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PerncrpanuoHnHblii HOMep oTyera:

Ne 1-AN/07/01

I[aTa COCTaBJICHUSA OTUCTA:

24 mapta 2017 1.

Cpok (1epro 1) IpoBEICHHS OLICHKU:

21 -24 mapta 2017 1.

3AJAHUE HA OIEHKY

Paznen «3amanue Ha OIEHKY» COCTaBIieH B COOTBETCTBUU ¢ NMyHKTOM 8a denepaibHOro
crangapta oueHku Ne3 «TpeboBanus k otaery 06 onenke (PCO Ne3)y, yTBep:KICHHOTO MPUKA30M
MunskonompaszButus Poccun ot 20 mas 2015 roga No299, u nynkrom 21 denepanbHoro cranaap-
Ta oneHkH Nel «OO1ue MoHATHUS OLEHKH, MOIX0IbI U TpeOoBaHus K mposeneHuto oreHku (OGCO
Nel)», yrBepxkaennoro npukazom MunskoHompasputus Poccun ot 20 mas 2015 r. Ne299.

Tao6auna 1. 3axanue Ha OLEHKY

O0BeKT OLeHKH

Opna 0ObIKHOBEHHAs! O€310KyMEHTapHAas aKIUsl aKIIHOHEPHOTO
obmecrBa «lIpaxktuxay, OI'PH 1167746319223, roc.HoMep BbI-
nycka akuuil 1-01-84186-H 3apeructpuposan 10.05.2016 rona

IIpaBa Ha 00BbEKT OLIEHKH,
YUYUTBhIBaeMble NPH omnpe-
JeJIeHHH CTOUMOCTH 00b-
€KTa OLleHKH

[TpaBo coOcTBEHHOCTH

eab onmeHkn

Omnpenenenre CTOUMOCTH 00bEKTa OIEHKU

IIpeanosiaraemoe MCIoJIb-
30BaHUe Pe3yabTaTOB
OIIEHKH

AKTyaJ'II/I3aI_II/I$I AKTHUBOB, BXOIAIIUX B COCTAB UMYIIICCTBA 3IMUD
aKIII/II\/JI «AJ’II)TepHaTI/IBHI)IG MHBECTUIIUN)

Bua crommoctn

CHpaBeI[J'II/IBa}I CTOMMOCTDB

Jara ouenku (1ara npose-

JAeHUusl OLleHKH, AaTa ompe- | 24 mapta 2017 1.
JeJIeHUs] CTOUMOCTH)
JlaTa cocTtaBieHusi oryera | 24 mapra 2017 1.

Cpoxk (nmepuona
) NpoBeIeHUS OLlEHKH

21-24 mapra 2017 r.

PerucrpaunoHHbiii HOMep
oryera

Ne 1-A11/07/01

JonyumeHus u orpanuye-
HHUHA, HA KOTOPbIX OCHOBBI-
BaeTCH OLICHKA

1. OreHKa J0JKHA OBITH BEITIOJHEHA B COOTBETCTBUU ¢ De-
nepanbHbIM 3aKOHOM «O0 OIEHOYHOM EATENHHOCTHY OT 29 U0
1998 roma Ne 135-®3 u neitctByrommmu B Poccuiickoit denepa-
MU CTaHJapTaMH OLIEHKH, a TAKXKE B COOTBETCTBUU ¢ MexnyHa-
poaHbIM cTanaapToM ¢uHaHcoBoi oryeTHOCTH (IFRS) 13 "Onen-
Ka CIpaBeIJInBOM CTOUMOCTH"

2. JlomyckaeTrcs UCIOJIb30BAaHUE OLEHIIUKOM MEKTYHAPOHBIX
CTaHJapTOB U METOAMYECKUX PYKOBOACTB (PEKOMEH/IAIIMi1) B Ua-
CTH, HE MPOTHUBOPEUAIIECH POCCUICKOMY 3aKOHOAATEIbCTBY U
CTaHJapTaM...

3. OueHNIMK MPUHUMAET NPEAOCTABIAEMYIO 3aKa3uUKOM OILICHKH
¢uHaHCOBYIO HH(pOPMALHIO 00 00BEKTE KaK €CTh, HE IPOBOJIUT €€
ayJIuTa U HE HECET OTBETCTBEHHOCTH 3a €€ JOCTOBEPHOCTH;
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4. Hu 3aka3uuk, HM OULEHIIMK HE MOTYT HCMHOJIb30BaTh OTYeT
(wnu moOYI0 €ro 4acTh) WHAYE, YeM ITO MPETyCMOTPEHO JTOTOBO-
pPOM 00 OIICHKE.

JlomosHUTEIbHBIE K YKA-
3aHHBIM B 32/IaHUM HA
OlIeHKY /IONYIIeHN s, CBS-
3aHHbIE ¢ MpeanoJarae-
MBIM HCII0JIb30BAHUEM
pe3yJIbTATOB OLlEHKH U
cneunukoit 00beKTa
OLIEHKH

B manHoM OTueTe 0OOBEKT OLICHKH -- SMUCCHOHHBIC IICHHBIE Oyma-
I'M B BUJC OOBIKHOBEHHBIX MMEHHBIX 0€3J0KYMEHTApPHBIX AKIIHM
Axmmoneproro oo6OmectBa «lIpakTukay, pa3MelieHHBIE IyTeM
MPHOOPETEHUST €AMHCTBEHHBIM YUYPEIUTEIIEM IIPH YUIPEKICHUN
aKIIMOHEPHOTO OOIIEeCTBa, pa3MElICHHE YTBEpXKICHO PereHunem
CIMHCTBEHHOTO aKIMOHepa AKIuoHepHOro odOmecTBa «lIpakTu-
ka» Ne 1/16 ot 18.04.2016 1.

B cooTBeTcTBHU € 3a7jaHMEM Ha OLIEHKY, CKHJIKa HAa KOHTPOJIb IPH
pacdere PHIHOYHON CTOMMOCTH OIIPEIEISEeTCS C YUETOM BIIAJACHUS
3akazuukoM 100% akumiit AO «IIpaktuka»

JlonmostHuTeIbHAS MH(POPMALUA B COOTBETCTBUM C II. S ®CO-8§’

JlanHble 00 00beKTe OLieH-
KH

OOBIKHOBEHHBIE aKIIUU, TTPEICTABJICHHBIC B BUJI€ 0€3/I0KYMEH-
TapHBIX UMEHHBIX [IEHHBIX Oymar B KonuuecTBe 1 (0/1HA) MITyKa
AxunonepHoro oouiecta «IIpaktuka» (AO «Ipaktukay),

roc. Homep Bblntycka akuui 1-01-84186-H 3aperucrpupoBan
10.05.2016 .

ITostHOE M COKpaleHHOE
(pupmenHoe HaumMeHoOBAa-
HHE OPraHM3aluH (BKJIIO-
yasi OpraHU3aMOHHO-
NnpasoByI0 GopMy), AKLINH,
KOTOPOi1 OLIECHHMBAKOTCS, A
TaKKe ee MeCTO HaXOK/e-
HUs1, OCHOBHOI1 rocyaap-
CTBEHHBIN perucTpanuoH-
Hblil HOMep (OT'PH)

Axnmonepnoe obmrectBo «lIpaktuka» (AO «IIpakTuka), MecTo
HaxoxaeHus AO «lIpaktuka»: 115035, r.MockBa, HabepexHas
Paymickas, 1.14, mom.III, komn.3, OI'PH 11677463199223 ot 29
Mmapta 2016 rona

2.

MNPUMEHSAEMBIE CTAHIAPTBI

Paznen «IIpumeHsieMble CTaHAAPTHD) COCTABJIEH B COOTBETCTBUHU C MyHKTOM 8 DenepanbHo-
ro crangapra oreHku Ne3 «TpeboBanus k otuery 00 oneHke (PCO Ne3)y», yTBep:KIeHHOTO MpHKa-
30M Munskonompaszsutus Poccun ot 20 mas 2015 roga Ne299.

HNupopmanus o genepanbHbIX CTAHAAPTAX OLICHKH:

B nacrosmee BpeMs yreepxkacHsl [Ipukazamu Munskonompassutus Poccun u 1eicTByOT
cleayromue gpenepanbHble CTaHAAPTHI OLCHKU:

e  @enepanbHblil cTaHnapT oLeHKU «OOIIe MOHATUS OLEHKH, MOIX0AbI U TPEOOBaHMS K
nposeaenuto oreHku (PCO Nel)y, yrBepxaennsiit [Ipukazom Munskonompaszsutus Poccun ot 20

Mas 2015 r. Ne297;

e @enepanbHblii ctangapt oueHku «llens omenku u Buabl ctoumoctu (OCO No2)y,
yrBepxkaeHHbIN [Ipukazom MunskoHoMpazsutus Poccun ot 20 mas 2015 r. Ne298;

e @enepanbHblii cTaHgapT oneHku «TpeboBanms k otuery 00 omeHke (DCO Nel)y,
yrBepxaeHHbIN [Ipukazom MunskonoMmpassutusa Poccun ot 20 masg 2015 r. Ne299.
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o  @enepanbHblil crangapT oneHkn «Orenka ousneca (PCO Nef)y, yrBepxkaeHHbIi [Ipu-
ka3oM Munskonompazsutusi Poccun ot 01 uronst 2015 r. Ne326.

HNudopmanus o cTtaHAapTax OleHKH U ONpe/e/ieHHsl COOTBETCTBYIOLIEro BUAA CTO-
HMOCTH 00BbEeKTA OLIeHKH:

[Ipu ompeneneHUU PBHIHOYHON CTOMMOCTH OOBEKTa OLEHKU HCIIOJIBb3YIOTCS ClIEAYIOIIne
CTaHJIapThl OLIEHKU:

o  DepnepanbHbId cTaHAAPT OLCHKU «OO0IIMe MOHITUS OLEHKH, MOAXOAbI U TpeOOBaHUS K
npoBeacHuto otieHku (PCO Nel)y, yrBepkaeHusbiil [Ipukazom Munskonompaszsutus Poccun ot 20
mas 2015 r. Ne297;

e @enepanbublii ctangapt oueHkU «llens omenku u Buabl ctommoctu (PCO No2)y,
yrBepkIeHHbIN [Ipukazom MunskonompaszButus Poccun ot 20 mas 2015 r. Ne298§;

o @enepanbHblil cTaHmapT oueHKH «TpeboBanusi k oTuery 00 omenke (DPCO Ned)y,
yrBepxaeHHbIN [Ipukazom Munskonompazsutusa Poccun ot 20 mas 2015 r. Ne299.

o  DepnepanbHblii cTangapt oueHku «Onenka ousHeca (DCO Ne®)», yrBepxkaeHusii [pu-
ka3oM MunskoHoMpazButus Poccun ot 01 uronst 2015 r. Ne326.

B cootBerctBuu ¢ .5 @CO Ne 2 «... nepedyeHb BUAOB CTOMMOCTHU HE SIBJISIETCS] UCUEPIIbIBa-
oM. OLEHIUK BIIPaBe UCIIOIb30BaTh IPYrHe BUJIbI CTOMMOCTH B COOTBETCTBHUHU C JEHCTBYIOIUM
3aKoHOaTenbCcTBOM Pocculickon @denepanny, a TakKe MEXAYHAPOIHBIMHA CTaHIAPTAMHU OLIEHKU».
Taxum 00pa3oM, BO3MOXKHO ONpeETICHUE CIPABEAIMBON CTOUMOCTH.

IIpu ompeneneHun CHpaBeIUBONM CTOMMOCTH HMCIOJIb3YeTCs MeEXIyHApOIHbIA CTaHIapT
¢unancosoit oruetHocTH (IFRS) 13 "Onenka cnipaBeiinBoit CTOUMOCTH".

O0ocHOBaHME MCIIOJIB30BAHUS CTAHAAPTOB OLEHKHU /ISl ONpe/iesieHUs] COOTBETCTBYIO-
1ero BU/Ia CTOUMOCTH 00bEeKTA OLleHKH:

Hcxons u3 1enu OleHKY U YCIIOBU 3aJjaHusl Ha OLEHKY, IPUHSAT CJIETYIONIUNA Bl OLICHHUBA-
€MOW CTOMMOCTH — CIIpaBeJInBas CTOUMOCTh. CrpaBeyinBasi CTOMMOCTD - 3TO 1LI€Ha, KOTOpas Mo-
XKeT ObITh TIONTyYeHa MpU MPoJIaXke aKTUBA WJIH yIIJIaueHa MpH nepeaade 00s3aTenbcTBa Mpu MpoBe-
JICHUW OTepalud Ha JOOPOBOJLHONM OCHOBE Ha OCHOBHOM (MJIM HanbOoJee BBITOJHOM) PBIHKE Ha
JIaTy OIEHKU B TEKYIINX PHIHOYHBIX YCIOBHUSAX (TO €CTh BBIXOAHAS I[€HA) HE3aBUCUMO OT TOTO, SIB-
JSieTCs JIM Takasl 1eHa HEMOCPEACTBEHHO HaOI0/1aeMOM MM PACCUMTHIBAETCS C MCIIOJIb30BAaHUEM
JIPYroro MeToJ1a OLIEHKH.

PriHounas ctoumocth 00bekTa oreHKu (cT.3 Nel35-D3) - mamnbosiee BeposiTHAs 1ie-Ha, 1O
KOTOpOU JaHHBIN 0OBEKT OLEHKH MOXET OBITh OTUYXK/ICH Ha OTKPHITOM PHIHKE B YCIOBHSIX KOHKY-
pPEHIINU, KOTJa CTOPOHBI CAEIKHU JAEHCTBYIOT pa3yMHO, pacrojaras Bcei HeoOxoaumon nHdopma-
1[Mel, a Ha BEJIMYUHE IICHBI CACIKH HE OTPAKAIOTCS Kakue-Tu00 Ype3BhlYaliHbIe 00CTOATEIHCTBA,
TO €CTh KOrja:

. OJIHa M3 CTOPOH CJENIKM He 00s3aHa OTYYXKIaTb OOBEKT OLEHKH, a Jpyrasi CTOpOHa
He 00s3aHa MPUHUMATh UCIIOJHEHHUE;

. CTOPOHBI CJIEJIKU XOPOLIO OCBEIOMIIEHBI O IIPEIMETE CAEIKU U JAEHCTBYIOT B CBOMX
UHTEpecax;

. 00BEKT OIIEHKH IMPEICTABICH HAa OTKPHITOM PBIHKE MOCPEACTBOM MyOIMUHON odep-
TBI, THITMYHOH JUTsI aHAJIOTUYHBIX 00HEKTOB OLIEHKH;

. [IEHa CAEJKU MPEeACTaBiIsieT cCOOON pasyMHOE BO3HArpaXkKAEHUE 3a 0OBEKT OLIEHKU U

MPUHYKACHUS K COBEPIIEHUIO CACIKU B OTHOUICHUH CTOPOH CIEIKU C Ybei-IN00 CTOPOHBI HE ObI-
710;

. MJIaTeX 3a OOBEKT OIEHKH BBIPAXKEH B ACHE)KHOU (hopme.

Bo3MokHOCTE OTUYKACHUA HAa OTKPBITOM PBIHKC O03HAYACT, YTO 06’beKT OLICHKHU MpCACTaB-
JICH Ha OTKPBITOM PBIHKE MTOCPEACTBOM MyONIMYHON O(epThl, THITMYHON /ISl aHAIOTUYHBIX 00BEK-
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TOB, IIPU 3TOM CPOK IKCIO3UIIUU O0BEKTA HA PHIHKE OJIKEH ObITh JOCTATOYHBIM JUIS MPUBJICUYCHUS
BHUMAaHUS JOCTATOYHOT'O YKCIIa MOTCHIIMAIBHBIX MOKYIaTeNeH.

Pa3ymMHOCTb IeHiCTBUI CTOPOH CHIEIKM O3HAYAeT, YTO LIeHA CACJIKH - HauOoblas U3 J0CTH-
KHUMBIX TI0 Pa3yMHBIM COOOpaKCHHSIM IIEH JUISl MPOJIaBlla U HAMMEHbINAs U3 JOCTHKUMBIX 10 pa-
3YMHBIM COOOPa)KEHUSIM IIEH JIJIs TOKYIaTes.

[TonHOTa pacnonaraemMoii HH(GOPMAIUK 03HAYAET, YTO CTOPOHBI CACIKU B JOCTATOYHOM CcTe-
neHu UHGOPMUPOBAHBI O MpEAMETe CHENKH, JNEHCTBYIOT, CTPEMSCh JIOCTHYb YCIOBHH CHAEIKH,
HAWTYYIIUX C TOYKU 3PEHHS KQXKI0M U3 CTOPOH, B COOTBETCTBUU C MOJIHBIM 00beMOM MHGOpMAITUU
O COCTOSTHUM PBIHKA U OOBEKTE OIICHKH, JOCTYMHBIM Ha AaTy oleHKU. OTCyTCTBHE Upe3BhIYANHBIX
OOCTOSITETTLCTB O3HAYAET, UYTO Yy KAXJIOH M3 CTOPOH CACITKH MMEIOTCS MOTHBBI JII COBEPIICHUS
C/IETIKU, MPU ATOM B OTHOILIEHUU CTOPOH HET MPUHYKIEHHUS COBepUINTH caenky. Kak cienyer u3
onpe/eIeHUs, TOHSATHE CIPAaBEAJIUBAasi CTOMMOCTh OJIM3KO K OMPEIEICHUI0 PHIHOYHON CTOMMOCTH,
JAHHOMY B POCCUMCKMX HOPMATUBHBIX akTax. Jlyis ompeaeneHus: CrpaBeIMBOA CTOUMOCTH, B CO-
orBetcTBUU C 1. 62 (IFRS 13), ucnone3yrorcs Te k€ METO/AbI OLIEHKU (PBIHOYHBIN, 3aTPaTHBIH, 10-
XOJHBIA TOJIX0M), YTO U i ompezeneHus: peiHoyHoi ctoumoctu o ®CO. B panpHeiiem oreH-
Uk ucnoibzyer @CO i onpeeseHns CpaBelInBoOl CTOMMOCTH.

®deepanbHBIMU CTAHIAPTAMU OLICHKH, PUMEHSIEMBIMU JJIS OTIPEICTICHUSI PIHOYHON CTOH-
MOCTH 00BbeKTa oreHKH, sBissoTces PCO-1, DCO-2, DCO-3:

e  @OCO-1, packpsiBaromuii o01Me MOHITHS OLEHKH, TOJAXO0/bl K OLIEHKE U TpeOOBaHUS K
MIPOBEACHUIO OIICHKH, TPUMEHSIEMbIE TIPH OCYIIIECTBICHUH OLIEHOYHOM JIeATEeIbHOCTH;

e  @OCO-2, packpblBarolUi MOHATUA LEJIM OLIEHKH, IPEANOIAraéMoro UCIoJIb30BaHus pe-
3yJbTaTa OLEHKH, a TAKXKE OIpe/IeJICHHs] PHIHOYHOW CTOMMOCTH M BUJOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e ®CO-3, ycraHaBnuBaromuii TpeOOBaHUS K COCTABICHUIO M COJAEP)KAHUIO OoT4yeTa 00
OllIeHKe, MH(OpMAIINH, KCIOJIb3yeMO B OoTueTe 00 OIICHKE, a TaKKe K OMHCAHHUI0 B OTYeTe 00
OIICHKE MTPUMEHSIEMON METO/I0JIOTHH U pacueTaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlns neneit Hacrosimiero deaepanbHOTO CTaHIapTa OLICHKU
00BEKTaMU OIIEHKH MOTYT BBICTYIATh aKIIMH, TIak B MaeBbIX (POHAAX MPOU3BOJCTBEHHBIX KOOMEpa-
THBOB, JIOJIM B YCTAaBHOM (CKJIaIOUHOM) KaluTase.

TakuM 00pa3oM, MOXKHO CJENaTh BBHIBOJ O TOM, YTO Ha MPOBEACHHE O0OBEKTa OIEHKU pac-
MpOoCTpaHstoTCs nonoxenuss PepepanbHoro crannapra oneHku «Ouenka ouzneca (OPCO Ne 8)».

B coorBerctBuM ¢ 1.5 @CO Ne 2 «... mepedeHb BUIOB CTOMMOCTH HE SIBIIIETCS MCUEPIIbIBA-
oM. OLIEHIUK BIIpaBe UCIOIb30BaTh IPYIHe BUIbI CTOMMOCTH B COOTBETCTBUHM C JEHCTBYIOIIUM
3aKOHOJaTeNbCTBOM Poccuiickoit Denepannn, a TAKKE MEKIYHAPOIHBIMUA CTAHAAPTAMHU OLIEHKM.
Taxkum 00pa3oM, BO3MOXKHO ONpeeTICHUEe CIPaBEATMBONR CTOUMOCTH.

IIpn ompeneneHnH CIpaBEUIMBOM CTOMMOCTH HCIIONB3YETCS MeEXIyHapOJIHBIA CTaHIApT
¢unancosoit oruetHoctH (IFRS) 13 "Onenka cnipaBeiinBoit CTOUMOCTH".

Cnpaseonueaa cmoumocms - 5TO PbIHOYHAS OLICHKA, & HE OLIEHKA, (hopMUpyeMas ¢ y4eTOM
cneunpukn npeanpusaTud. Ilo HEeKOTOpHIM akTHUBaM U 0053aTENbCTBAM MOTYT CYIIECTBOBAThH
HabJt0/1aeMble PHIHOYHBIE OTepalul WiId pelHOYHas uHopmanus. [lo qpyrum aktuBam u o0si3a-
TEJNbCTBAM HAOJI0JIaeMble PHIHOYHBIE ONEpaluy WIM PhIHOYHAS MH(pOpMalKs MOTYT OTCYTCTBO-
BaTh. OHAKO 1I€Jb OLICHKH CIPaBEIMBONM CTOMMOCTH B 000MX cly4yasx OJHa M Ta e - Oompese-
JIMTH LIEHY, [0 KOTOPOI MPOBOMIACH ObI ONepalus, OCyIIECTBIsIeMast HA OPraHU30BaHHOM PBIHKE,
[0 MIPOJAAXKE aKTHUBA WM Nepeade 00s3aTesIbCTBA MEXKy YYaCTHUKAaMM PbIHKA Ha JaTy OLIEHKU B
TEKYIIMX PBIHOYHBIX YCIOBUSAX (TO €CTh BBIXOAHAS 1IEHA HA ATy OLEHKU C TOUYKH 3PEHMs yJacTHU-
Ka PbIHKA, KOTOPBIN YAE€PKUBAET aKTUB WJIK UMEET 00s13aTEILCTBO).
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Nudopmanus o craHgaprax U NpaBHJaxX OLEHOYHOH JeSTeJIbHOCTH, UCIOJIb3yeMbIX
NP NPOBEIEHNH OLEHKU 00bEKTA OLlEHKH:

OueHmuMK Takke ucnonb3oBail CTaHAapThl U MPaBHIIa OLEHOYHOM AesTebHOCTH 00IIepoc-
CHIICKOU OOIIeCTBeHHOU opranm3anuu ‘“‘Poccuiickoe o0MIECTBO OIEHIIUKOB”, yTBepKAcHHBIE Co-
Be-ToM POO, IIpotokos Ne 07-p ot 23 nexadpst 2015 rona.

3. JOIIYINEHUA, HA KOTOPBIX JOJI’KHA OCHOBBIBATBCS OINEHKA

Onenka J10J1kHa OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DeepasibHbIM 3akoHOM «O0 oLeH0Y-
HOM zaestenbHOCTU» OT 29 urons 1998 rona Ne 135-®@3 u npeiictByromnmu B Poccuniickoit denepa-
MU CTaHJapTaMH OIICHKH, a TAK)KE B COOTBETCTBUU ¢ MEXAyHAPOIHBIM CTaHIAPTOM (PUHAHCOBOU
otuetHocTH (IFRS) 13 "Onenka cnpaBeinBoit cTouMocTH"

JlomyckaeTcsi UCIOJIb30BaHUE OIEHITUKOM MEKIYHAPOAHBIX CTAHJIAPTOB M METOJIMYECKHUX
PYKOBOJCTB (peKOMEHJAIlMii) B 4acTH, HE MPOTHBOPEYAIIeH POCCHUIICKOMY 3aKOHOIATEILCTBY U
CTaHJapTaM...

B cootBerctBum ¢ 1.9 ®CO Ne 1 «OO0mue MOHATHS OLEHKH, MOIXOAbI U TpeOOBaHUS K
IIPOBEJEHUIO OLIEHKW», JOIYIIEHUE — IPEIIOJIOKEHNE, IPUHUMAEMOE KaK BEPHOE M Kacarolleecs
(akTOB, YCIIOBHI MM 0OCTOATENBCTB, CBA3aHHBIX ¢ OOBEKTOM OIEHKH WM MOIXOAaMU K OIEHKE,
KOTOpbIE HE TPEOYIOT MPOBEPKHU OLIEHIIUKOM B IIPOLIECCE OL[CHKH.

Crnenyrouiye AOMYIIEHUS W OTPAHUYUTENIbHBIE YCJIOBHS SIBISIOTCA HEOTHEMIIEMOM YacThIO

HACTOSAILETO OTYETA:

J OT4er AOCTOBEPEH JIUIIB B IOJTHOM 00BbEME U JIUIIb B YKa3aHHBIX B HEM LEJISX;

J OneHIIMK HE HeCeT OTBETCTBEHHOCTH 3a IOPUIMYECKOE OMMCAHME MPaB OLEHHUBAEMOM
COOCTBEHHOCTH MJIM 3a BOMPOCHI, CBSA3aHHBIE C PACCMOTPEHUEM IpaB COOCTBEHHOCTH.
IIpaBo oueHuBaeMON COOCTBEHHOCTH CUUTaeTcsi A0CToBepHbIM. OleHuBaemas coO-
CTBEHHOCTb CUMTAETCA CBOOOIHOM OT KaKUX-IU0O0 MPEeTEeH3UN UM OTpaHUYEHUN Kpome
OTOBOPEHHBIX B OTYETE;

. OneHIyK He 00s13aH MPUBOJUTE 0030pHBIE MaTepuaisl (hoTorpaduu, miIaHel YePTEKU
U T. I1.) IO 00BEKTY HEBUKUMOCTU. Bee pucyHKH B 0TUeTE BKIIIOUEHBI UCKIIOYUTEIBHO
U1 TOTO, YTOOBI IOMOYB YUTATENIO MOJIYYUTh MPeJICTaBlIeHHEe O COOCTBEHHOCTH;

° OlneHIUK MpeanonaraeT OTCYTCTBHE KaKUX-JIMOO CKPBITHIX (DAKTOB, BIUSIOMUX Ha
OLIEHKY, Ha COCTOSTHUE COOCTBEHHOCTHU, KOHCTPYKIUH, TPYHTOB. OIEHIIMK HE HECET OT-
BETCTBEHHOCTH 3a HAJMUYUE TaKUX CKPBITHIX (PAaKTOB, HU 32 HEOOXOJMMOCTD BBISBICHHUS
TaKOBBIX;

. CaeneHus, NOJMy4YEHHBIE OLEHIIIMKOM U COAEpIKAIUECSH B OTUETE, CYUTAIOTCS IOCTOBEP-
HbIMU. OJTHAKO OLIEHIIMK HE MOXKET TapaHTHUPOBaTh aOCOMIOTHYIO TOYHOCTh MH(pOpMa-
L[MH, TIOATOMY JUIsl BCEX CBEICHHM yKa3bIBae€TCsl HICTOYHUK MH(POPMAIUY;

° Hu xnueHT, HU OLEHIIMK HE MOTYT MCIOJIb30BaTh OTUYET MHAYE, UEM 3TO IPEAyCMOTpe-
HO JIOTOBOPOM Ha OIICHKY;

° Ot omeHIKKa HE TPEOYETCS TOSIBIATHCSA B Cy/I€ WM CBUJIETEIHCTBOBATh MHBIM CIIOCO-
O0OM TI0 MTOBOJIY MIPOU3BEACHHOM OlLIEHKH, MHAYe KaK M0 O(pUIIMaTbHOMY BBI3OBY CY/a;

° Ecnm 3akazumkom sBIsSeTCS JIUIIO, HE SIBISAIOIICECS Ha JaTy MPOBEJEHUS OLIGHKU COO-

CTBEHHHKOM OOBEKTa OIEHKH, a TaK )K€ He uMeroiiee opOpMICHHBIX B COOTBETCTBUH C
JEHCTBYIONUM 3aKOHOJIATEIHCTBOM JOKYMEHTOB OT COOCTBEHHHKA, JAIOIIMX MPaBO HA
JaTy TIPOBEICHHS OIIEHKH YKa3aHHOMY JIMITY J€MCTBOBAThH OT JIMIA COOCTBEHHUKA 00h-
€KTa OLEHKH, TO YKa3aHHas OLIEHKA IPOU3BOAMUTCS JJI KOHCYJIbTUPOBAHUS 3aKa3zunKa
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OTHOCHUTEJIEHO HanboJiee BEpOATHOW CTOMMOCTH 0OBEKTa OLICHKH, a OTYET 00 OLICHKE He
MOJKET OBITh MPHU3HAH JOKYMEHTOM JIOKA3aTebHOTO 3HAYCHUS [T KOHKPETHOM CIENIKH
C 00BEKTOM OLIEHKH;

. Bce nporuossl U gomymieHusi, cAeJaHHbIe B TEKCTE O0TYeTa, 0a3supyroTCs Ha CyIIeCTBY-
IOLIe PBIHOYHOW CUTYyalM, 0ObeMe M JIOCTOBEPHOCTH HMEIOIIECs MH(POpMAaLUu.
MHeHue OLEHIIMKA OTHOCUTEIbHO PHIHOYHOM CTOMMOCTH OOBEKTa NEHCTBUTEIIBHO
TOJILKO Ha JaTy OleHKU. OUEHIIUK He TPUHUMAET Ha ce0s HUKAKOW OTBETCTBEHHOCTH
32 U3MEHEHUE SKOHOMHUUYECKUX, FOPUANYECKUX U UHBIX (PaKTOPOB, KOTOPBIE MOTYT BO3-
HUKHYTb I10CJI€ 3TOW JaThl ¥ MOBIUATH HA PPIHOYHYIO CTOUMOCTb OOBEKTA;

o Otuer 00 oLEeHKe COAEPKUT IPOPECCHOHATPHOE MHEHUE OLIEHIINKA OTHOCUTENIBHO Pbl-
HOYHOH CTOMMOCTH OOBEKTa OLIEHKM Kak HauOoJjee BEepOSITHOH LieHe, II0 KOTOpOH AaH-
HBIA OOBEKT MOXET OBITh OTUYKJIEH Ha OTKPBHITOM PBIHKE U HE SIBJISICTCS TApaHTUEH TO-
ro, 4T0 00BEKT OyZeT MpoJiaH Ha CBOOOJHOM pPhIHKE IO 1IEHE, PABHON CTOMMOCTH 00b-
€KTa, YKa3aHHOW B IaHHOM OTYETE.

. Ecinn B X0A€ 0OKa3aHMUs yCIyr IO OLEHKE BO3HUKAIOT MHBIE NOIYLUICHUS U OTPAHUYECHUS,
BJIMSIOIME Ha MTOTOBBIA pe3ysibTaT, TO OHM OyIyT H3JI0KEHBI B COOTBETCTBYIOIIEH
rjaBe oT4era 00 OICHKE.

B cootBerctBun ¢ 1m1.24 ®CO Ne 1 «OOuue moHATHS OLEHKH, IMOAXO0/bl U TPEOOBAaHUS K
IIPOBE/ICHUIO OLIEHKU», PU MPOBEJCHUU OLIEHKH BO3MOXHO yCTaHOBJIEHUE JIOMOJIHUTEIBHBIX K
YKa3aHHBIM B 32/1aHUHM HA OLIEHKY JONYIIeHH, CBA3AHHBIX C MpeANnoaraeMbIM HCII0JIb30-
BaHHeEM pPe3y/IbTAaTOB OLEHKHU U cienn(puKoii 00beKTa OLEHKH.

B nanHoM OTyere 00BEKT OIIEHKH -- YMUCCHOHHBIE [IEHHbIE OyMaru B BU/1€ OOBIKHOBEHHBIX
MMEHHBIX 0€370KYMEHTapHbIX akUuil AKiuoHepHoro obmecta «lIpakTuka», pa3MenieHHbIe MY-
TEM MNpPHOOpPETEeHUs €AMHCTBEHHBIM YUYpEIUTENeM IpPH YYpPEXKJECHUU aKIMOHEPHOTo OOIIecTBa,
pasMellleHre YTBEp)KJIeHO PelleHueM eIMHCTBEHHOIO akIMoHepa AKIMOHEPHOro oOIecTBa
«[Ipaktuka» Ne 1/16 ot 18.04.2016 .

B cooTBeTcTBUU C 337aHEM Ha OLEHKY, CKUKA Ha KOHTPOJIb IIPU pacyeTe prIHOYHOU CTO-
UMOCTH ONpeensercs ¢ yueToM BiajeHus 3akazuukom 100% axumii AO «IIpaktukay.

JlonoHUTENbHBIE K YKa3aHHBIM B 3aJJaHMM Ha OLIEHKY JIOMYILEHUs, CBA3aHHBIE C MPEIIo-
JlaraéMbIM HCIOJIb30BaHUEM PE3YJIbTAaTOB OLEHKU U creun(uKoil 00beKTa OLEHKH, TP HEeoO0Xo-
JMMOCTH OYAYT yKazaHsbl 1o TekcTy OTyera.

4. CBEJIEHMHS O 3AKA3YUKE OLHEHKH 1 Ob OLHEHIIIUKE

Pa3nen «CBeneHus o 3aKa3uuKke OIEHKH M 00 OIIEHIIMKE» COCTABIEH B COOTBETCTBUH C
nyHkToM 8 ®denepanbHoro cranaapra oneHku Ne3 «TpeboBanus k otuety 00 onerke (PCO Ne3)y,
YTBEPKJIEHHOTO nprkazoM MunskoHompassutus Poccnn ot 20 mast 2015 roma Ne299.

Taoauna 2. CBeeHHs 0 3aKa34HKe OIEHKH U OlleHIINKeE

3aka3yuk: AxnmonepHoe obmecTBo Ympasistomas komrnanus «lIporpeccus-
HBIC UHBECTUIIMOHHBIE uen» J1.Y. 3aKpbIThIM a€BbIM UHBECTHUIIU-
OHHBIM (POHJIOM aKIMi «AnpTepHaTHBHBIE HHBecTUIIMN» (OI'PH
1067760723546, mecTo HaxoxaeHus 117556, Poccus, r.MockBa,
Bapmasckoe mocce, 1.85, kopr. 1)

OneHmkK: Nabunckas Tarbsaina BaagumuposHa
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Unen CPO “Poccuiickoe 001ecTBo oreHIMKoB”, per. Ne 02352,
Jumnom MI'Y DOxoHomuku, ctatucTuku u uHpopmatuku IIIT No
161512 ot 28 centsops 2000 r MexayHapoiHasi akaJeMHs OILICHKH
u koHcantunra, Ne214 ot 13 ¢depans 2004 r. Ne746 ot 01 mapra
2007 r.

Homep B peectpe mpodeCCHOHATBHBIX OICHITUKOB T. MOCKBBI
00414/0C2

JloroBop 0053aTe€IBHOTO CTPaxXOBAaHUS OTBETCTBEHHOCTH OICHINUKA
Ne433-121121/15/0321R/776/00001/5 — 002352 ot 31.07.2015,
Cocrtpaxosmuku: CITAO «MHI'OCCTPAX» u OAO «AnbsdpaCrpa-
xoBaHuey», cpok gerctBug ¢ 01.01.2016 mo 30.06.2017, crpaxoBas
cymma 300 000 pyoOurei.

Mecronaxoxaenue ouenmuka: 121099, r. Mocksa, Ilpsmoit mep.,
n.3/4, ctp.1

ITourosslit agpec: 121165, r.Mocksa, yn.Crynenyeckas, 1.32, n.138
Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

Opuauyeckoe Jgumo, c¢
KOTOPHIM Y OLEHIIMKA
3aK/JII0YeH TPYAOBO# 10-
roBoOp:

3akpeiToe aknuoHepHoe o0mecTtBo «lleHTp He3aBHUCHMMOM
OLEHKI»

CaunerenbcTBO 0 peructpaunu Ne 137.000 Boia. MPIT 15.12.96 1.
FOp. anmpec: 123099, r. Mockaa, I1psimoii niep., 1.3/4, ctp.1.

ITour. agpec: 123165, r. Mocksa, yn. Cryaenueckas, A. 32, n.138.
OI'PH 1027739088926 Beiman 20 aBrycrta 2002 roga Mexpaiion-
Hoi uacnexkuu MHC Poccun Ne 39 o r. Mockae.

Nudopmanus o cooTBeT-
CTBUU IOPUINYECKOTO JIUIA
(Mcnonaurene) ycnoBusm,
YCTaHOBJICHHBIM CTaTbeu
15.1° ®enepanbHOTO 3aKOHA
ot 29 utons 1998 r. Ne 135-
b3 «O6 OueHouHoit nes-
TenpHOCTH B Poccuiickon
denepauun»

-- UMEET B IITaTe J[Ba OLICHIIUKA, TIPABO OCYILECTBICHHS OIEHOYHOM
JIESITEIILHOCTH KOTOPBIX HE TIPUOCTAHOBIICHO;

-- cobmonaet TpeboBanus denepaabHOTO 3aK0HA (heepambHbIX
CTaH/IaPTOB OIICHKHW, HHBIX HOPMATHUBHBIX MTPABOBBIX akTOB Poccwii-
ckoit denepannu B 00JIaCTH OIIEHOYHOU AESITENFHOCTH, CTAHIAPTOB
Y TIPaBUJI OLIEHOYHOM J1eATENbHOCTH U 00ecrieunBaTh COOIII0IEHNE
YKa3aHHBIX TpeOOBaHUI CBOMMHU PaOOTHUKAMU;

-- 'paktaHcKast OTBETCTBEHHOCTh TIPU OCYIIECTBICHHUHU OIIEHOYHOM
nestenbHOoCcTH 3acTpaxoBanHa B OO0 «PocroccTpax» (momamuc
Ne91/11/134/936, nonomuutensHoe coryamenue Ne2 ot 19.09.2013
r. cymma 100 000 000 py6neit, cpoxk aeiictus ¢ 01.01.2012 no
31.12.2017 rona

Onenmuk u FOpuandeckoe J1il0, ¢ KOTOPHIM Y OLIEHIINKA 3aKIIF0UeH TPYI0BOM JOTOBOP, MOJ-
TBEPKJIAIOT CBOIO HE3aBUCUMOCTh B COOTBETCTBUH C TPEOOBAHUSIMH CTaThH 16 emepambHOro
3akoHa OT 29.07.1998 Ne 135-®3 «O0 olLIEHOYHOH AeATEIBHOCTU B PDy»

5. NHO®OPMAILIUA OO BCEX ITPUBJIEYEHHBIX K TPOBEJEHUIO OIIEHKHU "
MNOATOTOBKE OTUYETA Ob OIIEHKE OPTAHU3AIUAX U CIIEIUAJIMCTAX

He npusnekanuce.
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6.

OCHOBHBIE ®AKTbBI U1 BBIBO/1bI

Paznen «OcHOBHBIC (haKThl M BEIBOABDY COCTABJIEH B COOTBETCTBUHU ¢ MyHKTOM 8¢ denepanb-
Horo cranjaapra ouenku Ne3 «TpebGoBanus k otaery 06 orenke» (PCO Ne3), yTBep>KIACHHOTO MPH-
ka3oM Munskonompaszsutusi Poccun ot 20 mas 2015 roga Ne299.

OcHoBaHMe J1JIS1 NMPOBee-
HHUSl OICHIUKOM OIEHKH
00LEeKTAa OLleHKU

3ananue Ha orieHKY Ne 7 ot 21 mapta 2017 rona x JloroBopy 00
okazanuu ycnyr no oueHke Ne 1-AU ot «28» suBaps 2016 rona

Perucrpanmonnslii  Homep
OTUeTa:

1-A11/07/01

Jlara cocraBieHus oryera:

24 mapra 2017 1.

O0BeKT OLeHKH

Opna 0ObIKHOBEHHAs! O€310KyMEHTapHAas aKIUsl aKIIHOHEPHOTO
obmecrBa «lIpaxktuxay, OI'PH 1167746319223, roc.HOMep BBI-
nycka akuuil 1-01-84186-H 3apeructpuposan 10.05.2016 rona

Oo0mas nudopmanmus,

HAEHTH(PUUHPYIOIIAs 00bEKT OlleHKHU

OOBEKT OLIEHKH

OpnHa 0OBIKHOBEHHAS 0€3/10KyMEHTapHas aKIHs aKIIMOHEPHOTO
obmectBa «lIpaktukay, OI'PH 1167746319223, roc.HOMEp BBI-
nycka akiuit 1-01-84186-H 3apeructpuposan 10.05.2016 rona

O611as noneBast COOCTBEHHOCTh BJIa/1€J1bIIEB HHBECTULIMOHHBIX
naeB 3aKpbITOro NaeBOr0 MHBECTULIMOHHOTO (POHAA aKIIUH «AJTb-
TepHATHUBHbIE MHBECTULIMNY (IIPAaBUIIA JOBEPUTEIILHOTO yIIpaBIie-
Hus 3apeructpupoBanbl DCOP Poccun 05.08.2010 r. 3a Ne 1866-
94169001)

Ak1oHepHoe obmiecTBo Ynpasistomas komnanus «IIporpeccus-
HbI€ MHBECTUIIMOHHBIE uaen» J[.Y. 3akpbIThIM a€BbIM HHBECTU-

[IpaBoobnanarens LIMOHHBIM (OHJIOM aKIMH «AnbTepHaTuBHBIE HHBecTHIIMNY (OI'PH
1067760723546, mecto HaxoxaeHus 117556, Poccus, r.Mockaa,
Bapmasckoe mocce, 11.85, kopr. 1)

Bun npasa, CoOCTBEHHOCTD

Orpannuenust (0OpeMeHe-

HUS TIpaBa) He n3BECTHBI OLICHIUKY

YcraBHBIN KanmuTain

525 000 000 pyGueit

KoauuecTBo Y4aCTHUKOB

OnuH y4acTHUK

HomuHansHass CTOUMOCTD
OJHOW aKINU

1 000 (OnnHa THICSTUA) pyOIEH

Pe3y.]'II>TaT]>I OICHKH, MOJYYCHHbIC IPU NPUMCHCHUU PA3JIUYHBIX MOAXO0A0B K OLCHKE:

Taouauna 3. Pe3ybTaThl OlIeHKH, MOJy4YeHHbIC TP MPUMEHEHUH PAa3THYHBIX OJX010B K OLICHKe

OO0BEKT OLEHKH

Pe3y.]I]>TaTI>I OICHKH, MOJYYCHHBbIC TP NPUMEHCHUH PA3TUIHBIX
MOAXO0/I0B K OlleHKe, pyo.

3aTrpaTHblii OAX0A CpapuuTenn b1l JloxonHblii moaxox
MOIXO0N
OpnHa OOBIKHOBCHHAs O€3OKyMCHTapHas
aKuysl aKuuoHepHoro obmecrsa  «lpak- 1 060,5 He npumensics He npumensuics
tuka», OI'PH 1167746319223, roc.Homep
Beimycka akmmii 1-01-84186-H 3aperwn-
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| crpuposan 10.05.2016 roma | | |

HToroasi BeJIMYMHA CHPaBeJIMBOH CTOMMOCTH TpaB coOctBeHHOcTH Ha 1 (OmnHy)
OOBIKHOBEHHYIO aKIIMIO, IIPECTABICHHYIO B BIIe O0€30KYMEHTApPHON MMEHHON IIEHHOM Oymaru B
konudecTBe 1 (OmgHa) mryka, AkmuoHepHoro oomectBa «lIpaktuka» (AO «IIpakTrka)

1 060,50 pyo.eit
(Oana Thicaya mecTbaecaT pyoJei S0 kom.).

OrpanuyveHus v npeaebl NPUMeHEHHUs MOJY4YeHHO! UTOrOBOM CTOMMOCTH

HToroBas BeIMurMHA CTOMMOCTH 00BEKTa OLIEHKH, yka3zaHHas B OTueTe 00 OLEHKE, COCTaB-
JIEHHOM B COOTBETCTBHH CO BCEMHU HOPMATUBHBIMU JOKYMEHTaMH, PETJIAMEHTUPYIOLIUMHU OI[EHOY-
HYIO JI€ATEIbHOCTh, MOXKET OBITh MPU3HAHA PEKOMEHIYEeMOU /ISl IeNel COBEPILICHUS CHEIKU C
00BEKTOM OIICHKH, €CJIH C JIaThl COCTABJICHUS OTYETa 00 OIEHKE JI0 AThl COBEPIICHHS CICIKU C
00BEKTOM OIEHKHU WM JaThl MPEACTaBlIeHUs MyOIMUHOM 0depThl Mpolwio He 6oiee 6 MecsIleB.
[Tonmy4yeHHbIe B pe3yabTaTe MCCICIOBAHNIN OICHIIMKA BBIBOJBI O CTOMMOCTH O0BEKTa OIEHKH MO-
I'YT UCHOJb30BaThCS TOJBKO 3aKa3UMKOM B COOTBETCTBHH C IMPEANOJIAraéMbIM HCIOJIb30BaHHUEM
pE3yJIbTaTOB OLEHKHU.

7. METOJOJIOI'YSI ONEHKH

L{enb HacTOSAIIEH OIEHKU — ONIPEACTCHUE CHPAsedIneoll choumocmy 00beKTa OIIEHKH, KO-
TOpasi B COOTBETCTBUHM ¢ 1.9, n.24 MexyHapoIHbIX cTaHAapToB (uHaHCOBOM oTyeTHOCTH (IFRS)
13 MoskeT ObITh MOTy4YeHa MpH MPOoJiaXKe aKTUBA WJIM yIUIaueHa MpH repeaade o0s3areiabcTBa Mpu
IIPOBE/IEHUH Ollepalyy Ha J0OpOBOJBLHONW OCHOBE Ha OCHOBHOM (MJIM HanboJiee BBITOJIHOM) PhIHKE
Ha /IaTy OLICHKU B TEKYIIUX PHIHOYHBIX YCIOBHUSAX (TO €CTh BBIXOJHAs LI€HA) HE3aBHUCHUMO OT TOTO,
SBJISICTCA JIM TaKasl lIeHa HeMOCPEACTBEHHO Ha0II0JaeMOil HITM PacCUUTHIBAETCS C CIIOJIb30BaHHEM
JPYroro MeToJa OLEHKH.

[Tponecc oneHkH — JIoruyecku 0OOCHOBaHHAs U CUCTEMAaTH3MpPOBAaHHAs MpoOIeaypa mocie-
JI0BATEJIBHOTO PEHIeHUsI MPOOJIEM C UCIIOIB30BAaHUEM U3BECTHBIX MOAXO0/I0B U METOJIOB OLIEHKH JJIs
BBIHECEHHSI OKOHYATEIBHOIO CYKIEHHUS O CTOUMOCTH.

Omnpenenenne ppIHOYHONM CTOMMOCTH MMYIIECTBa CBSI3aHO CO cOOpOM M aHaIM30M HHQOp-
MalMy B IIPOLIECCE OLICHKHU.

OcHoBHas 3a7aua MpeIBAPUTENILHOTO ATara B MPOIecce OLEHKU — ONpeiesieHne 1eNIN OLeH-
KU Wid, B 6osee oOmieM Buje, — UASHTU(UKALUS 00bEKTa OLIEHKU U COOTBETCTBYIOUIMX OOBEKTY
MMYILECTBEHHBIX IPaB, COIVIACOBAHUE C 3aKa34MKOM TpedyeMoro craHiapra (BUJa) CTOUMOCTU U
JaThl, HA KOTOPYIO OYZET OnpeieleHa CTOMMOCTb.

bonbiioe 3HaueHHe MMeEET TakKe BBISABIEHHE HAMEPEHUN OTHOCUTENIBHO HCIOJIb30BAaHUS B
JambHEeHIeM 3aKIII0YeHUsI O CTOMMOCTH O00BEKTa U MHTEPECOB PA3IUYHBIX CTOPOH B OLIEHUBAEMOM
COOCTBEHHOCTH.

ITpoBeneHNE OLIEHKH BKIIIOYAET CIAEAYIOLIME 3TAIIbI:

A) 3axyroueHue J0roBopa Ha IPOBEIEHUE OLIEHKH, BKIIOYAIOLIETO 3aJaHHE Ha OLICHKY.

B) cOop u ananu3 uHGopMaIuu, HEOOXOAUMOM TSl MPOBEACHUS OIICHKHU.

Ha nanHOM sTane Takke MPOM3BOJUTCSA YCTAHOBJICHHE KOJMUYECTBEHHBIX M Ka4eCTBEHHBIX
XapaKTePUCTHK 0OBEKTa OI[CHKH.

Hentp HezaBucumoii OuieHKu
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JlaHHBIH 3Tal B MpoLecce OLIEHKU 3aKI04aeTcs B cOope U NOATBEPKIECHUM TOW MHpOpMa-
IIUH, Ha KOTOPOH OyAyT OCHOBaHBI MHEHHS M BBIBOJIBI O CTOUMOCTH 00BeKTa. BaXHOCTH 3TOTO 3Ta-
I1a O4YEBUHA, MIOCKOJBKY OT Ka4eCcTBa U IOJIHOTHI COOpaHHOM MH(pOpMAIMK U3 TOCTYIHBIX J1OCTO-
BEPHBIX UCTOYHUKOB HAINPSIMYIO 3aBHUCSIT Pe3yJbTaThl paboThl B eaoM. Ocoboe BHUMaHHE yelsi-
eTcs JIMYHOM MHCIEKIMH 00bEKTa OLIEHKH, ITOATBEPHKAECHUIO JOCTOBEPHOCTH COOpaHHOI MHpOpMa-
IIUH, €€ TOJIE3HOCTH U aKTyalbHOCTH. [IpoBOIUTCA aHAIN3 PBIHKA, K KOTOPOMY OTHOCHTCS OOBEKT
OLIEHKHU.

B) npumMeHeHne moaXo0/10B K OLIEHKE, BKJIIOYasi BEIOOP METOIOB OLEHKH M OCYIIECTBICHUE
HEOOXO/AUMBIX pacueToB.

Ha nanHoM 3Tane nporiecca OLEHKH COCTaBJISETCs IIJIaH OLIEHKU ¢ U30MpaTeIbHbIM IpUMe-
HEHHEM B KaX/I0M KOHKPETHOM Cllyyae U3BECTHBIX METOAOB U MOIXO0J0B, IO3BOJISIOIUX U30eraTh
HE-TIPOJYKTUBHBIX 3arpar u (opMyIHpoBaTh TpeOoBaHMsA K HeoOXommmoi mHpopmanuu. [Tman
OLIEHKHU JIaeT BO3MOXHOCTb OLIEHUTh BPEMEHHbIEC U KAUEeCTBEHHbIE 3aTPaThl HA MOJATOTOBKY 3aKIIIO-
YEeHUSI O CTOUMOCTH 00BeKTa M C(OKYCHPOBATh MPOILECC MOUCKA W aHAIN33a YMECTHOW B KaXKIOM
KOHKPETHOM ciy4ae nHpopmanuu. J[aHHBINA 3Tal B MPOLIECCEe OLEHKU SBISETCS OCHOBHBIM C TOUKH
3pEHHST METOJMYECKOT0 0OOCHOBAHHS PE3yIbTATOB O CTOMMOCTH OOBEKTa, MOITYYEHHBIX C IPHMeE-
HEHHEM B O0ILEM ciiyyae TpeX IMOAXO00B K OICHKE.

I') cornacoBanue (B ciry4ae HEOOXOAUMOCTH) PE3YJITATOB U ONPEIEICHIUE UTOTOBOM BEJH-
YUHBI CTOUMOCTU OObEKTA OLIEHKHU.

) cocraBienue otuera 00 oueHke. TpeOoBaHMS K COACPKAHUIO U OQOPMIICHUIO OTYETa
ycranaBnuBatotcsa OenepanbHbiM 3akoHOM 0T 29 urona 1998 roga Ne 135-D3 «O06 onieHOYHOH Jesi-
tenbHOCTU B Poccuiickoit denepanmmy» u depeparbHbIMU CTaHAAPTAMHU OLICHKH.

OcHOBHBIE TEPMUHBI U ONIpe/ieIeHus.

B nanHoM pasnene naroTcs ONpenesieHus UCIOJIb3yeMbIX TEPMUHOB U OMNPECIIEHUN, HHOE
TOJIKOBaHHE KOTOPBIX B paMKax HacTosero OTyera HEBO3MOXKHO.

[Tpu ocyuiecTBIEHUN OLIEHOYHOMN NEATENbHOCTH HCIIONB3YIOTCA CIEIYIOIINE BUJbI CTOU-
MOCTH O0BEKTa OLIEHKH:

PBIHOYHASI CTOUMOCTh

MHBECTULMOHHAs! CTOMMOCTb;

JIMKBUJIALIMOHHAS CTOMMOCTH;

KaJlacTpoBasi CTOMMOCTb.

JlanHblil IepedeHb He sBisieTcs ucueprnbiBaroluM. ONEHIINK BIpaBe UCIOJIb30BaTh APY-
rve BUAbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOIIMM 3aKOHOIaTebcTBOM Poccuiickoit denepa-
L[MH, a TAK)KE MEXTYHAPOIHBIMU CTaHAapTaMH OLIEHKH.

[ToHATHS PHIHOYHOW M KaJAaCTPOBOW CTOMMOCTH YCTaHOBJIEHBI DenepabHbIM 3aKOHOM OT
29 uronsa 1998 rona Ne 135-®D3 «O06 ouenouHoit aestensHocTy B Poccuiickoit deneparym.

Croumocth 00beKTa OLEHKM — 3TO HauboJjiee BEpOSITHAs pacueTHas BEeJMYHHA, OIpeje-
JICHHAsl Ha JIaTy OLIEHKH B COOTBETCTBMU C BBHIOPAHHBIM BHJIOM CTOMMOCTH COTJIACHO TPeOOBaHUAM
®denepanpHoro ctangaprta oneHku «Llems onenku u Bumbl croumoctd (OCO Ne 2)». (I1.5 ®CO-1).

HNuBecTunmonHas CTOUMOCTh — 3TO CTOUMOCTb 00beKTa OLICHKH
JUIsE KOHKPETHOT'O JIMIA WJIM TPYIIIBI JUI] IPH YCTaHOBJIEHHBIX JAHHBIM JIMIIOM (JIUI[aMH) UHBECTH-
IIUOHHBIX LIEJSIX MCIIOJIb30BaHMsI OOBEKTa OI[CHKH.

[Ipu ompeneneHUH WHBECTUIIMOHHON CTOMMOCTH B OTJIMYME OT OMNpPENEICHUS PHIHOYHOU
CTOMMOCTH y4YET BO3MOKHOCTH OTUYKJEHHS 110 MHBECTUIIMOHHON CTOMMOCTH Ha OTKPBITOM PBIHKE
He o0s3aTenieH. VIHBECTUIIMOHHAS CTOMMOCTb MOXET HCIOJIB30BaThCS ISl U3MepeHus 3P (eKTrB-
Hoctu uHBecTUIui. (1.7 ®CO-2).

JIMKBHIALMOHHASI CTOUMOCTD — 3TO PACUETHAsI BEJIMUMHA, OTpaXkarolias Haubosee Bepo-
ATHYIO IIEHY, IO KOTOPO# JaHHBIH OOBEKT OIEHKU MOKET OBITh OTUYXJICH 32 CPOK AKCIO3UIUH
00BEKTa OLIEHKH, MEHBIINN TUITMYHOTO CPOKA 3KCIO3ULIUN JUIsl PIHOYHBIX YCIOBHM, B YCIOBHSIX,
KOrJa MpojAaBel] BBIHYKJEH COBEPIIUTD CAENKY 110 OTUYXACHUIO HMYILECTBA.
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[Ipu ompeneneHun JIMKBUIAMOHHOW CTOMMOCTH B OTJIMYME OT ONPEIEICHHS PHIHOYHOM
CTOMMOCTH YYUTBHIBACTCS BJIIUSHHE UYPE3BBIYAMHBIX OOCTOATENHCTB, BBIHYKIAIOMIUX IPOJABIA
MpoAaBaTh OOBEKT OLICHKH Ha YCIOBUSIX, HE COOTBETCTBYIOMMX PhIHOYHBIM. (I1.8 ®CO-2)

[Tpu ompeneneHUN KaAacTPOBOW CTOMMOCTH OOBEKTAa OICHKH OMPEACNSETCS METOJaMHu
MacCOBOM OIEHKU PHIHOYHAS CTOUMOCTb, YCTAHOBJICHHAS! U YTBEPXKJACHHAsA B COOTBETCTBUH C 3aKO-
HOJATEJIbCTBOM, PETYIHPYIOIIUM MPOBEACHUE KaJaCTPOBOM OI[EHKH.

ChnpaBeyinBasi CTOUMOCTbD - 3TO 1LI€HA, KOTOpask MOKET OBbITh IOJy4YeHa IIPU MPOAAKE aK-
THBA WM yIUIayeHa Ipu nepenade o0s3aTenbcTBa IpU IPOBEIEHUH ONepaluy Ha 100pOBOJIbHON
OCHOBE Ha OCHOBHOM (MJIM HanOoJjee BBITOJHOM) PhIHKE Ha JAaTy OLEHKH B TEKYIIUX PHIHOYHBIX
yCIOBHSX (TO €CTh BBIXOAHAs LI€HA) HE3aBHCHUMO OT TOTO, SIBJISETCS JM Takas L[€Ha HEemocpen-
CTBEHHO HA0JII0JAEMOM MIIM PACCUUTBIBAETCS C UCIIOIB30BAHUEM JIPYTOr0 METO/1A OLICHKH.

OTt4er 00 OLeHKe TIPEICTABIsACT COOOM JOKYMEHT, COAEPX AIIMI CBEIECHUS JOKA3aTelb-
CTBEHHOT'O 3HAYCHHUsI, COCTABJICHHBIM B COOTBETCTBHH C 3aKOHOJIAaTeIbLCTBOM Poccuiickoit denepa-
MU 00 OICHOYHOM JEeATEIHHOCTH, B TOM 4HCie HacTosmuM denepaibHbIM CTaHAAPTOM OIEHKH,
HOPMAaTUBHBIMH MIPABOBBIMU aKTaMHU YIIOJIHOMOUYEHHOTO (heIepaIbHOTO OpraHa, OCYIIECTBISIONIETO
(GYHKIIUU TI0 HOPMATHBHO-IIPABOBOMY PETYJIUPOBAHUIO OIICHOYHOM JCSITEIbHOCTH, & TAKXKE CTaH-
JapTaMu U MpaBUJIaMU OLICHOYHOHW JESTeNbHOCTH, YCTAHOBICHHBIMU CAMOPETYJIUPYEMON OpraHu-
3aIel OLICHIIIUKOB, YICHOM KOTOPOM SIBJISIETCS OLICHINUK, moaroroBuBmuii otuer. (I1.3 ®CO-3).

IMoaxox K omeHKe — 3TO COBOKYITHOCTh METOJIOB OLIEHKH, O0BCIMHEHHBIX 00IIEH MeTO10-
JIOTHUEN.

Metona nmpoBeneHus: 00BEKTa OLIEHKH — 3TO MOCIEeI0BATEILHOCTh MPOIEAYP, MO3BOJISIOIIAS
Ha OCHOBE CYIIECTBEHHOU JUIsl JAHHOTO METOJ1a MH(POPMAIIUH ONPEEIIUTh CTOUMOCTh OOBEKTOB B
paMKax OZHOTO MX MOAXO/OB.

IToxxonds! K OIIEHKE:

3aTpaTHbIi MOAX0J — COBOKYITHOCTh METO/IOB OIEHKH CTOMMOCTH 00OBEKTa OIIEHKH, OCHO-
BAaHHBIX Ha OMNPEACIICHUH 3aTpaT, HEOOXOAUMBIX ISl MPUOOPETEHUsI, BOCIIPOU3BOACTBA JTUOO 3a-
MeMIeHHsI 00bEKTa OIIEHKHU C YY€TOM H3HOCA U yCTapeBaHMIA.

3aTpaTtamMu Ha BOCIIPOU3BOJICTBO SIBJISIFOTCS 3aTPaThl, HEOOXOAMMBIE I CO3AaHUSI TOYHOM
KOMUU OOBEKTa OIEHKU. 3aTpaTaMy Ha 3aMellleHrne 00BEKTa OLIEHKH SIBIISIOTCS 3aTpaThl, HEOOXO-
JAMEIC JUIS CO3JaHMsI 00BhEKTa, MMEIOIIEr0 COITOCTABUMBIC IT0JIe3HEIC CBOMCTRBA.

CpaBHHUTEIbHBIN MOJX0 — COBOKYITHOCTh METOJ/IOB OIIEHKH, OCHOBAHHBIX Ha MOJTYYEHUU
CTOMMOCTH 00BEKTa OIICHKH ITyTEM CPAaBHEHHUS OIICHUBAEMOT'0 00BEKTa C 00bEKTaMH-aHATIOTaMH.

O0bekT-aHaN0T — 00BEKT, CXOIHBIH OOBEKTY OIICHKU MO OCHOBHBIM KOHOMHYECKUM, Ma-
TEepPHAIILHBIM, TEXHUYECKUM M APYTUM XapaKTEpUCTUKaM, ompeneistonmmM ero croumocts. (I1.10
dCO-1).

JIoX0AHBIH MOAXO0A — COBOKYIMHOCTh METOJOB OIIEHKH, OCHOBAHHBIX Ha OIPEACIICHUU
0KHIAEMBIX IOXOJIOB OT UCITOJIL30BaHUS 00OHLEKTA OIEHKH.

MeToa OlleHKH — MOCIEA0BATEIbHOCTh MPOLEAYP, MO3BOIAIONIAs HA OCHOBE CYIIECTBEH-
HOU ISl JAaHHOTO METOJIa MH(OPMAITUK ONPEIETUTh CTOMMOCTh OOBEKTA OIEHKH B paMKaX OJTHOTO
M3 IIOJIXO0J0B K OILICHKE.

JlaTta ompeaejeHusi CTOUMOCTH O0BbEKTa OLEHKH (JIaTa NMpPOBeleHUs OLEHKH, aaTa
OIIeHKH) — 3TO JIaTa, 0 COCTOSIHUIO Ha KOTOPYIO OMpEeJeleHa CTOMMOCTh 00bekTa oreHku. (I1.8.
dCO-1)

Hena — neHexxHas cymma, 3ampaiidBaemMasi, mpeajaraemasi, Win yrjadyuBaeMas y4aCTHH-
KaMU B pe3yJIbTaTe COBEPUICHHOW WJIH MPEINOIaracMomn CIEIKH.
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Cpok 3kcno3unuu o0beKTa OICHKU PACCUUTHIBACTCA C JAThl MPEACTABICHUS HA OTKPHI-
THINA PBIHOK (TTyOnu4aHas oepra) 0ObEKTa OLEHKH JI0 JaThl COBEPIICHUS CIIEIKH C HUM.

HroroBasi BeJIMUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLEHKH, pacCUMTaHHas MpU HC-
MOJIb30BAHUU TIOJIXOJIOB K OIEHKE U 0OOOCHOBAHHOTO OIEHIIIMKOM COTIacoBaHus (000OIIeHMs) pe-
3yJIbTaTOB, MOJYUYCHHBIX B paMKaX MPUMEHEHHS PA3IMYHbBIX M01X010B K oreHke. (1.6 ®CO-1).

JlonyieHue — IPEnoiIoKeHne, MPUHIMAaeMoe KaK BEpHOE M Kacaromeecs: (pakToB, ycIo-
BUU UM OOCTOATEIBCTB, CBSI3aHHBIX ¢ OOBEKTOM OLIEHKH WJIM MOJIXOJaMH K OIICHKE, KOTOpbIe He
TpeOYIOT IPOBEPKHU OLIEHIIMKOM B mporecce oneHku. (I1.9 ®CO-1)

BasaHcoBasi cTOMMOCTB — CTOMMOCTb OCHOBHBIX CPEJCTB HA Ha4ajlo ¥ KOHEL Ka)KJ0ro Iro-
1, onpezeneHHas 0anaHCoOBbIM METOJIOM 110 JaHHBIM OyXIaJITepCKOrO y4yeTa O HaJUYUHU U JIBUXKE-
HUU OCHOBHBIX CpPE€ZCTB. banaHcoBasi CTOMMOCTh MPEACTABISAET, KaK MPAaBUJIO, CMELIAHHYIO OLIEHKY
OCHOBHBIX CPEJCTB, T. K. YaCTh WHBEHTAPHBIX OOBEKTOB UMCIUTCS Ha OajlaHCAax [0 BOCCTAHOBH-
TEJBHOM CTOMMOCTH HAa MOMEHT TTOCJICAHEH MEPEOIeHKH, & OCHOBHBIE ()OHIbI, BBEICHHBIE B MTOCTIE-
JYIOLIME TO/Ibl, YUYTEHBI 110 MOJHOM MepBOHAYaIbHOM CTOUMOCTH.

AKIHMSA — SMUCCHOHHAS IIEHHAs Oymara, 3aKperuIsionias 00s3aTenbCTBEeHHBIC ITpaBa aKIno-
HEPOB 110 OTHOUICHUIO K OOIIECTBY.

Opranmsanusi-anajor (ct.10.1 ®CO-8):

a) OpraHu3alys, OCYIIECTBIISIONAs IeATeIbHOCTh B TOM e OTpaciiy, YTO ¥ OpraHu3anus,
Beymas OusHec,

0) opranu3zanus, CXoAHas C opraHu3anuei, Ou3Hec KOTOPO OLIEHUBAETCS, C TOYKU 3PEHUs
KOJIMYECTBEHHBIX M KAU€CTBEHHBIX XapaKTEPUCTHUK, BIUAIOLIUX HA CTOUMOCTh OOBEKTA OLICHKH.

Be3puckoBasi craBka — IPOLIEHTHAS CTaBKa [0 MHBECTHLIMAM C HAUMEHBIIUM PUCKOM, T.€.
MUHUMAaJbHBINA JT0XOJ, KOTOPbIII MHBECTOP MOXET IMOJYYUTh Ha CBOW KamuTall, BKJIaJbIBasi €ro B
HaunOoJiee TUKBU/HBIC AKTHUBBI.

JIMCKOHTHpPOBaHHMe — IIpOLecC Mepecyera Oyaylied CTOMMOCTH KalluTala B HACTOSIIYIO
WK IpeoOpa30BaHUE B TEKYIIYIO CTOUMOCTb OYyAyIIUX JEHEKHBIX MOTOKOB (J0XOJ0B M PacXoJI0B).

CraBka IUCKOHTA (IMCKOHTHMPOBAHMS) — [IPOLIEHTHAs CTaBKa, HCIOJIb3yeMasl Ui IpUBe-
JIHUS 0’KUIaeMBbIX OyTyIINX J10XO0/10B (PAacX0J0B) K TEKYIIeH CTOUMOCTH.

IIpemus 3a KOHTPOJIb — CTOMMOCTHOE BBIpa)KEHUE MTPEUMYILECTBA, CBA3aHHOTO C BJIAJICHU-
€M KOHTPOJIbHBIM IaKeTOM akiuil. OHa OTpa)kaeT JOINOJIHUTEIbHBIE BOZMOKHOCTH KOHTPOJIS HaJ
MPENNPHUATHEM 10 CPABHEHUIO C BJIa/IECHUEM MUHOPUTAPHBIM [1aKETOM.

Cpennsist mpemMust 3a KOHTPOJIb KoJieOaeTcs B mpeienax 25-40%'.

Ckuaka 32 HEKOHTPOJIbHBIN XapakTep — BEJIMYMHA, HA KOTOPYIO YMEHbILIAETCSl CTOM-
MOCTh OIICHMBAEMOM JI0JIM MaKeTa (B OOIIeH CTOMMOCTH MakeTa akUUil NPeAnpusTHs) C yIeTOM ee
HEKOHTPOJIBHOTO XapakTepa. OHa ABII€TCS MPOU3BOJHONW OT MIPEMHHM 3a KOHTPOJIb U PACCUUTHIBA-
eTcst o popmyiie:

Cxkuaka=1-1/(1+ IIpemMusi 3a KOHTPO.JIb)

Cpenssisi BeTUYMHA CKUIKY 32 HEKOHTPOJIBHBIN XapakTep MakeTa akiuil KojeOaeTcs B mpe-
nenax 21-3 1%?2.

Ckuaka 32 HeI0CTATOYHYIO JIMKBUIHOCTh — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCA CTOU-
MOCTh OLIEHMBAEMOT'O IMaKeTa aKUU{ ISl OTPaKEHUSI HEJJOCTATOYHOM JMKBUIHOCTU aKIMi (HEBO3-
MOKHOCTH UX OBICTPOTO OTHYK/I€HHUSI HAa CBOOOIHOM PBIHKE).

B knnre «ITocoGue 10 OneHKe GH3Heca»” Ha CTPaHMIE 264 IPUBOIUTCS 3HAYCHHE CKUIKH
Ha HEJO0CTATOYHYIO JIMKBUIHOCTH MaKeTa akiui B pazmepe oT 35% 10 50% ot obmield cTouMoCTH
MaKeTa aKUuu.

! Jganc @poux Y., Buwon [J36ud M. « Oyenxa komnanuii npu ciusHusx u noenawerusx.: Cozoanue cmoumocmu 8 YaCmuvlx KoOMnanusxy, -M.: Ano-
nuna I10AOmuwep, 2004. — cmp. 221.

2 Vacm Tomac JI, [oiconc Jocegpu JT. «Iocobue no oyenxe 6usnecay, -M.: OAO «Keunmo-Koncanmunzy, 2003, cmp. 580
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B knure OBanca ®@panka Y. u bumona /[»Buna M.! Ha cTpaHuile 224 B Ka4eCTBE CPEAHETO
3HAYEHUS CKUJIKM Ha HEJAOCTAaTOYHYIO JIMKBUIHOCTH NpuBoAUTCS 3HaueHue 35%. Ha ctpanuue 226
MPEACTABICHA CKUJIKA HA HEJOCTATOYHYIO JIMKBHIHOCTD JIJIS1 KOHTPOJILHOTO ITAKeTa aKIMi B pa3Me-
pe 5-15%.

OueHIUKH -- CIICIHMAINCTHI, paboTaromye B 00JaCTH SKOHOMUKH, CBSI3aHHOU C MPOBEIe-
HUEM OIICHKH MMYIIECTBA U COCTABJICHHEM COOTBETCTBYIOILIEH OTUETHOM JOKyMeHTauuu (Mexmy-
HapOJIHbIE CTaHAAPTHI OLICHKU «OO0IIre MOHATHS U IPUHITUIIBI OLICHKIN).

HemartepuanbHble akTUBBI — B ['paknaHnckom kojekce PD omnpenenenue «HemaTepuaib-
HBIX aKTUBOB» OTCYTCTBYET.

HematepuanbHble akTUBBI - aKTUBbI, KOTOpPhIE HE HMEIOT MaTepHabHO-BEIIECTBEHHOM
(bopMBI, TPOSBISIIOT ce0si CBOMMH YKOHOMUYECKHMHU CBOMCTBAMH, JJAIOT BBITOJBI HX COOCTBEHHUKY
(mpaB0O0IaIATEINI0) U TEHEPUPYIOT A7l HETO 10XOAbI (BBITO/IBI), B TOM YHCIIE:

1) uckIoYnTENbHBIE MTPaBa HA WHTEIUIEKTYaJbHYIO COOCTBEHHOCTh, a TAK)KE€ MHBIC IpaBa
(mpaBo cneoBaHus, MPABO JIOCTYINA U JPYTUE), OTHOCAIIUECS K HHTEJUICKTYAIbHON NeATeIbHOCTH
B [IPOM3BOJICTBEHHOW, HAYYHOM, JINTEPATYPHOH U Xy/10°)KECTBEHHOH 00J1acTsX;

2) mpaBa, COCTaBJISIOIINE COJAEPKAHHE JOTOBOPHBIX 0053aTEILCTB (IOTOBOPOB, COTJIAIIIe-
HUN);

3) nenoBast penyTanusi.

(Mcrounuk: Crates 4 ®CO-11).

LleHoBOl MYyJIbTHILIMKATOP -- COOTHOLIEHHE MEXAY CTOMMOCTBIO WMJIM LIEHOM OObEKTa,
aHAJIOTHYHOMY OOBEKTY OLIEHKH, U €ro (PUMHAHCOBBIMHU, HKCIUIYaTAlMOHHBIMU, TEXHUYECKMMU U
MHBIMH XapaKTePUCTHUKAMHU.

8. OIIUCAHUE OFBEKTA OLIEHKHA

Paznen «Onucanne 00beKTa OLIEHKH C IPUBEACHUEM CCHUIOK Ha JOKYMEHTHI, YCTaHaBIIMBAa-
IOIINX KOJIMYECTBEHHBIE U KAYECTBEHHBIE XaPaKTEPUCTHKH 0OBEKTa OIEHKI COCTABIIEH B COOTBET-
CTBMM C NMyHKTOM 8k DenepanbHoro cranjgapra oneHkn Ne3 «TpeGoBaHus K oT4eTy 00 OLEHKE
(®CO Ne3)», yTBepakAeHHOro mpuxkazoM MunskoHoMmpa3BuTus Poccun ot 20 mas 2015 roga
Ne299.

7.1. Kosim4ecTBeHHbIE M KA4eCTBEHHbIC XaPAKTEPUCTHKH 00bEKTA OLCHKHU

7.1.1. O0beKT OLeHKH

Onna OOBIKHOBEHHAss Oe€3/OKyMEHTapHas akius akiuoHepHoro ooOmiectBa «lIpakTukay,
OI'PH 1167746319223, roc.Homep Bbimycka akiui 1-01-84186-H 3apeructpuposan 10.05.2016
roja.

B nannom OTdere 00BEKT OIEHKH -- SMUCCHOHHBIC IIEHHBIE OyMaru B BUJE OOBIKHOBEHHBIX
MMEHHBIX 0€310KyMEHTapHbIX aklInii AKIMoHepHOro oduiecTBa «lIpakTuka», pa3MeleHHbIe TyTeM
MPUOOPETEHUsI IMHCTBEHHBIM yUpEIUTENIeM MPH YUPEKISHUH aKIIMOHEPHOTO OOIIeCTBa, pa3Mme-
IIEHHE YTBEpKJIeHO PerieHrneM equHCTBEHHOro akimoHepa AkunoHepHoro oduiecta «IIpaktukay
Ne 1/16 ot 18.04.2016 T.

Taoauna 4. Onucanne 00bEKTa OIEHKH

HUcrounuk nadopmannu,

HaumenoBanmne nokasareJist XapakTepuCTHK NOKa3aTeJIsI
CCHLIIKM M KOMMEHTapuH
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HauMmeHoBaHHe nmoka3areis

XapakTepuCcTHK MOKAa3aTeNs

Hcrounuk unpopmanum,
CCBLIKH H KOMMEHTApHH

Ilennas 6ymara

Axmus

Bun, ¢popma BeITTycka 1eHHON Oyma-
TH

Nwmennas 6e3moxyMeHTapHas

Kareropus nenHo# Oymaru

OOBIKHOBEHHAS

Tun npuBUIETUPOBAHHBIX aKIUN

[IpuBnnernpoBaHHbIE AKIUU
SMUTEHTOM OOBEKTA OLIEHKH HE
BBIITYCKAJTUCH (Ha ATy OLICHKH)

HpO‘-II/Ie XapPaKTCPUCTHUKH aKIIUU

ECCCpO‘lHLIe, OMHUCCHOHHBIC

VYcraB AO «IIpakTukar,
yTBepKJeH Pemenuem yupe-
mutens ot 24 mapta 2016
roja,

Pemenue o Brimycke akiuii,
3apeructpupoBano 10 mas
2016 roga

HomuHanbHas CTOUMOCTB aKIIn1

1000 py6neit (Ogaa ThICAYA)
pyOueit

Pa3mep ycraBHOTO KanuTaia 10 10-
IMOJTHUTEJIBHOT'O BBIITYCKa

525 000 000 py6sneit (Iatecot
JIBAANATH MSATh MIJUTHOHOB) pyoO-
nen

VYeraB AO «lIpakTukay,
yTBEpKJeH Pemenuem yupe-
autens ot 24 mapra 2016 rona

KonuuecTBo pa3MelnieHHbIX akIui B
100% ycraBHOrO Kanutana AO, 1o
JIONIOJTHUTEIIHFHOTO BEIITYCKa

525 000 (ITarbcoT ABAAMATH AT
TBHICSY) IITYK

Ot4er 00 UTOrax BBITyCKa
[EHHBIX OyMar, 3aperucTpu-
poBaH 10 mas 2016 rona

KonunyecTBo akiuii, npeacTaBieH-
HBIX IS OLICHKH

1 (OmHa) mwTyka

B cooTBeTCcTBHH ¢ 3agaHUEM
Ha OIICHKY

AKIHH, BBIKYTJICHHBIE O00IIECTBOM

Ak1uu 00IIIECTBOM HE BBIKYTIa-
JINCh HAa JaTy OLICHKU

Wudopmanus moryuena ot
3aKa34ynKa

KonmgecTBo omnaueHHBIX aKIUH, 10
JOIIOJIHUTCIIBHOT'O BI)IHyCKa

525 000 (ITarbcoT ABAANATH AT
TBICSIY) IITYK

[punsTo: 100% axuumii oruia-
YEHO Ha JIaTy OLCHKH

KonngecTBO roocyrommx akiuii B
oOrecTBe

525 000 (ITatbcoT ABAAIATE MATH
TBHICSY) MTYK

Pacuer onenmnuka

JloJis olieHHBaeMbIX aKIHM OT KOJIH-
YEeCTBa TOJIOCYIONIUX aKIUi TOCTIe
pa3MenIeHus! TOTIOTHUTEIBHOTO BhI-
mycKa

1 akmus B coctaBe 100% makera

3ajaHue Ha OIICHKY

IIpaBoycTaHaBnMBaONIINI JOKYMEHT
Ha aKIUH JI0 pa3MeIIeHus TOTOTHH-
TEIBHOTO BBIITyCKa

Peienue o BrIlyCcKe akiuid, 3ape-
ructpupoBano 10 mast 2016 rona

I'ocynapcTBeHHBIN perucTpanuoH-
HBIIl HOMEp BBIIIYCKa aKIUI

1-01-84186-H

Pelenune o BbIITyCKEe aKIMi,
3apeructpupoBaHo 10 mas
2016 rona

[ToaTBepxneHmne odpamaeMocTi
aKIui

Ortuer 00 uTorax BhITyCKa IICH-
HBIX OyMmar, 3apeructpupoBas 10
mast 2016 roga

Ot4er 00 UTOrax BhIITyCKa
LIEHHBIX OyMar, 3aperucTpu-
poBan 10 mas 2016 rona

IIpaBonoaTBEPKIAFOITUN JOKYMEHT
Ha 00BEKT OIICHKH, ITPEICTABICHHBIN
Ha OLICHKY

Brimmcka o cuety JIETIO Neo
170203/00281/1 ot
31.01.2017 r.

CBemeHms 0 perucTpaTope, ocy-
LIECTBIISIIOLIEM BEICHUE peecTpa
BJIQ/ICTHIICB MIMECHHBIX IICHHBIX Oymar

[Tonnoe HaumeHoBanue Peru-
cTparopa: AKIMOHEpHOE OOIIIe-
ctBo "HoBBIi1 peructparop”

CoxkpaieHHOE HauMEHOBaHUE
Peructpatopa: AO "HoBsrii peru-
crparop"

Mecrto naxoxaenus Peructparo-
pa: 107996, r. Mocksa, yiu. by-
JKeHUHOBa, 1.30.

Haunusie o nuueH3uu Peructparo-
pa

Homep nuueHsuu:
000001

045-13951-

JIuct 3anucu EI'PYOJI, BeIgan
MU ®HC Ne 46 o r. MockBe
30 mapta 2016 1.,
WNudopmarnus 3akazunka

Hentp HezaBucumoii OuieHKu
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HauMmeHoBaHHe nmoka3areis

XapakTepuCcTHK MOKAa3aTeNs

Hcrounuk unpopmanum,
CCBLIKH H KOMMEHTApHH

Hata BBIIAYH JUTICH3UH:
30.03.2006

Cpok geiicTBusl JHUIEH3WU: 0e3
OTpaHUYEHUS CPOKa JAEHCTBUS
OpraH, BBIIABIINHA JIUIEH3UIO:
®enepanbHas cnyxba mo guHaH-
COBBIM PBIHKaM

O6pemenenne aknuii (3ajor, cyneo-
HOE pelIeHHe)

[IpencraBnenHble akuy Ha JaTy
OIICHKH OOPEMEHEHUN HE UMEIOT

Wndopmanus 3aka3unka

PacnopsigutenbHble npaBa akuui, B
TOJIOCYIOIIEH 10JIe aKIUi

B nannom Otuere onpenensiercs
ctouMocTs 1 (OxHOl) akuuu B
coctase 100% naxera.
Omnucanue npas: 100% nomns,
HUMEIOT BCe MpaBa

VYcraB AO «IIpakTukar,
yTBepKIeH Pemenuem yupe-
nutens ot 24 maprta 2016
roja,

100% makeT npeaocTaBiseT
BO3MOXXHOCTh IPUHUMATh
pemienus enuHonnyHo (O3
«O0 aKIMOHEPHBIX 00IIIe-
CTBax»

[IpoxoxaeHue TUCTUHTA Y OpraHu-
3aTOpa TOProBIH

Her

Nudopmarnus 3aka3unka

HNudopmarus o caenkax ¢ akIusiMu
IMHUTEHTA Ha OPTaHU30BAHHBIX TOP-
rax

Topru He MPOBOAUIUCH

WHudopmanus o pacrpeneicHun

Wudopmarus oTcyTcTBYeT
BBUJ1y HE3HAYUTEIHLHOTO CPO-

Her
npuoObUIN Ka JeATeIbHOCTH OpraHu3a-
1A
Wudopmarus oTcyTcTBYeT
Wndopmanus o BeIIUIATE JUBUICH- Her BBUY HE3HAYUTEIILHOT'O CPO-

JIOB

Ka JAeATEIbHOCTH OpraHu3a-
aaz0%t

CeneHus 0 MPEABLAYIINX BBITyCKaX
aKIMU DMUTEHTA

IIpenpiaymux BITYCKOB HET

Crnenyet 13 peoCcTaBIICH-
HBIX BBIIIIE JIOKYMEHTOB

Wudopmanus o kareropusx (Tumax)
aKIUi, KOTOpBIE OOIIECTBO BIIPaBe
pa3MeaTh JOMOIHUTEIBHO K pas-
MEIIEHHBIM aKIUsIM, U MpaBa, MpeJio-
CTaBJIsieMble TUMH aKIUAMHU

B cooTtBeTcTBHM ¢ YcTaBOM.
OOBSBIICHHBIC aKIUH TIPH UX
pa3MeIIeHUH MTPEIOCTABIISIOT UX
BIIAJIENIbIIAM T€ XK€ MpaBa, 4YTo U
paHee pa3MeIieHHbIC aKIHHA COOT-
BETCTBYIOIIEH KaTeropuu (Tumna)

VYcraB AO «lIpaktukar,
yTBEpKJeH Pemenuem yupe-
nutens ot 24 mapta 2016 rona

7.1.2. PexBU3UTHI OPUANYECKOro Jna U bajancoBasi CTOUMOCTH JAHHOTO 00bEKTA OLlEHKHU

Tabumuna 5. PekBH3UTHI OPHIUYECKOr0 JHIA, KOTOPOMY NPUHAJICKHT HA NPaBe COOCTBEHHOCTH 00bEeKT OLeH-

KU

MecTo HaxoxKae-

Pa3smep noJu

HaumenoBanune, ®UO cobcTBEeHHUKA st Jara HUHH (8 %)
AKIMOHEpHOE 00MIECTBO YTIPaBISAIOIIAs KOMITAHUS 117556, Poccus,
«[IporpeccuBHble HHBECTULUOHHBIE uaeu» J1.Y. r.Mocksa, Bapmas- OI'PH 7723594775 100%

3aKpBITHIM [TACBBIM HHBECTUIIMOHHBIM (POHIOM
Ak «AJbTepHATHBHbIC HHBECTHLIUI

95, xopmyc 1

CKOE€ II10CCE, TOM 1067760723546

HUcmounux: dannvie 3axazuuka
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banancoBas cTomMOCTh 00OBEKTA OLIEHKH Ha JAaTy oleHKH -- 1 036 pyOuiei.

7.1.3. UudopMmanus 0 CTPYKType pacnpeaejeHuss yCTaBHOro kanurajaa. CeeaeHust 00 akiuo-
Hepax YMHMTEHTA, BJAJCI0OLIUX He MeHee YeM 5% ycTaBHOro KanuraJgia, ujiM He MeHee,
yeM 5%.

100% ycTaBHOTO KamuTana Ha JaTy OLIEHKH SBJSETCSI COOCTBEHHOCTHIO yupeauTens (AKIIMOHEPHOE
obmiecTBo Ympasistomias kommanus «l[IporpeccuBHble HHBECTUIIMOHHBIC Haen» [[.Y. 3akpbIThiM
MaeBbIM UHBECTULIMOHHBIM (DOH/IOM aKIUil «AJIbTepHATUBHbIC HHBECTHUIINH).

7.1.4.Undopmanusi 0 mpaBax, NpelycCMOTPEHHbIX YUpeIUTEeJbHBIMU JOKYMEHTAMHU OPraHH-
3aluM, Beaylleil OM3HeC, B OTHOIIEHHMH BJaJeJblleB 00bIKHOBEHHBIX H PHUBHJIECTHP 0-
BAHHBIX aKIMii

B cootBercTBuM ¢ YcraBom AO «lIpaktukay.

Caeennst 00 MMYLIECTBEHHBIX IIPABAX HA 00BEKT OLICHKH

Onenka poneit B YK 1o obmenpuHATON Kiaccu(uKauym OTHOCUTCS K HAIIPABICHHUIO OLICH-
ku OuzHeca. [Ipu onenke OGu3Heca 0OBEKTOM BBICTYIAET AEATEIbHOCTh, HANPABJICHHAS HA MOTy4Ye-
HUE TPUOBUTM M OCYHIECTBIsieMas Ha OCHOBE (DYHKIIMOHHUPOBAHHMS HMMYIIECTBEHHOTO KOMILIEKCA
MIPEANPUSITHS.

Omnpenenenne MOHATHS NPEANPHUATHE U UMYIIECTBEHHBI KOMILUIEKC JaHO B [ paXkaaHCKOM
kogekce PO (I'K P®) — crates 132.

«1. IpennpusTuemM Kak 00BEKTOM TpaB MPU3HAETCS UMYIIECTBEHHBIH KOMIUIEKC, UCTIONB3Y-
eMBbIH JUISl OCYIIECTBIICHUS MPEANPUHUMATEIbCKON AeITEeIbHOCTH.

[TpenmpusiTie B 1IeIOM KaK HUMYIIECTBEHHBI KOMIUIEKC MPU3HACTCST HEIBUKHUMOCTBIO.

2. IpennpusaTue B LEJIOM MU €r0 YacThb MOTYT ObITh OOBEKTOM KYILIH-IPOJAXH, 3aJ0ra,
apeH/ibl U JPYTUX CHENOK, CBA3aHHBIX C YCTAHOBJIICHUEM, U3MEHEHHEM U TPEKPANICHUEM BEIIHBIX
mpas.

B cocraB npeanpusTHs Kak MMYIIECTBEHHOTO KOMILUIEKCA BXOJAT BCE BHJBI MMYIIECTBA,
IpeJHa3HauYeHHbIE JUIsl €ro JEesTeIbHOCTH, BKIIIOYas 3e€MeNbHbIe YYacTKH, 3/1aHUs, COOPYXKEHU,
000pyI0BaHUE, HHBEHTAPh, CHIPhE, MPOIYKIINIO, TTpaBa TPeOOBAHNS, JOJTH, a TAK)KE IpaBa Ha 000-
3HA4YEHUs, UHAUBHIyTU3UPYIOIIUE MPEANpUsATHE, €r0 IPOAYKIHIO, pa0OThl U YCIyrH (KOMMepUe-
CKO€ 00O03Ha4YeHHE, TOBAPHBIC 3HAKH, 3HAKH OOCITY)KUBAHWs), U JIPYTHe HCKIIOYUTEIbHBIC TPaBa,
€CITM MHOE He MPEAYCMOTPEHO 3aKOHOM MJIA JOTOBOPOM. )

B To xe Bpemsl, OCYIIECTBICHHE NESTEIHHOCTH, HANPABICHHOW HA IMOJydeHHE MPHOBLIH,
OCYILIECTBISETCS IOPUIMUECKUM JIULIOM, SBIISIOUIMMCS KOMMEPYECKOH OpraHu3aluei, co3JaHHOM B
¢dbopMe XO034MCTBEHHOTO TOBApHUILECTBA WM OOIIECTBA, KPECThAHCKUX ((epMepCKHX) XO3SHCTB,
XO3SICTBEHHBIX MApTHEPCTB, MPOU3BOJCTBEHHBIX KOONEPATHBOB, a TAaKXe T'OCYJapCTBEHHBIX WU
MYHHUIMIAIBHBIX YHUTApHBIX peanpusatuii (ct. 50 ['K PO).

Opunnyeckoe U110 MOXKET OBITh CO3/IaHO HA OCHOBAHUHU PELICHUs yupenuTens (yupeaure-
neit) o0 yupexaennu ropuandeckoro guna. (Crares 50.1 'K PD).

IOpunnyeckue nuna, 3a UCKIIOYEHUEM X03IHCTBEHHBIX TOBApHUILECTB, AEHCTBYIOT HA OCHO-
BaHHMH YCTaBOB, KOTOPBIE YTBEP)KAAIOTCS MX yapeautensimu (yuactHukamu) (Crares 52 'K PO).

X035HCTBEHHBIMU TOBApUIIIECTBAMH U OOIIECTBAMU MPU3HAIOTCS KOPIOPATHBHBIE KOMMEP-
YECKHUE OpraHU3aIMH C Pa3ACICHHBIMUA Ha O (BKJIAbI) yupeauTeseld (YYaCTHUKOB) YCTaBHBIM
(cxnapounbiM) kanutanoM. (Crates 66.1).

Hentp HezaBucumoii OuieHKu
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X034icTBEHHBIE 00IIECTBA MOTYT CO3/1aBaThCsl B OPraHU3allMOHHO-TIPaBOBOM (hopMe aKIU-
OHEPHOTO OOIIECTBA WIIM OOIIECTBA C OTPAHMUYEHHOM OTBETCTBEHHOCTHIO. (CTaThs 66.4).

XO03sCTBEHHBIE O0IIECTBA MOTYT CO3/1aBaThCsl B (popMe MyOJUIHOTO OOIIecTBa, OOIIEeCTBA
C OTPaHMYCHHOH OTBETCTBEHHOCTHIO, HEMYOJIUYHOTO OOIIECTBA.

OO0111ecTBOM C OTpaHMYEHHON OTBETCTBEHHOCTBIO IMPHU3HAETCS XO3SMCTBEHHOE OOIIECTBO,
YCTaBHBINM KaluTall KOTOPOTO Pa3/eieH Ha JIOJIM; YYaCTHUKM OOIIECTBa C OIpaHMYEHHON OTBET-
CTBEHHOCTBIO HE OTBEUAIOT 110 €ro 005A3aTeIbCTBAM U HECYT PUCK YOBITKOB, CBSI3aHHBIX C JCSTElNb-
HOCTBIO O0IIIECTBA, B MPEIesiax CTOMMOCTH BHECEHHBIX MMH BKIa0B (cT. 87 'K PD).

Jlist BBISIBIIEHUSI BCEX OCOOEHHOCTEW IMPaBOBOTO CTAaTyca OINEHUBAEMOW O HEOOXOIUM
aHanu3 YcraBa 00IIecTBa, KOTOPBIA ONpeaesseT 00beM MPaBOMOYHMI COOCTBEHHHMKA AAHHOW JTOJIH
IIPU YIPABJICHUU OOLIECTBOM, BOZMOKHBIE OOpPEMEHEHUS U Jpyrue 0cOOEHHOCTH. Y cTaB o0miecTBa
JOJKeH COOTBETCTBOBaTh DenepanibHoMy 3akoHy oT 28.02.1998 N 14-@3 "O6 obiecTBax ¢ orpa-
HUYEHHOH OTBETCTBEHHOCTHIO".

Takum oOpa3om, orieHKa Ou3Heca B 00IIeM cllydae, U OIIeHKa aKIui U J0JIei, KaK ee pa3Ho-
BHUJIHOCTh, TPEOYIOT MPOBEJICHUS, C OJTHON CTOPOHBI, OLICHKU OTACJIBHBIX COCTABJISIIOIIUX HUMYIIIE-
CTBEHHOT'O KOMILJIEKCA TPEANPHUATHS, YTO BBIPAKACTCS B METOJOJIOTHH 3aTPaTHOrO IMOAXO/a, a C
JIPYTOil CTOPOHBI, OIEHKH XO35SHCTBEHHOW NEATEIbHOCTH, IEPCIEKTUB PAa3BUTHUS, aHAIIU3A JCHEX-
HBIX MOTOKOB M TMOJYYEeHHs MPUOBUIH, YTO peanu3yercsa B Merononoruu Jloxomnoro u CpaBHU-
TEJIHHOI'O ITOXO0I0B.

OrnieHka IpOBOUIIACH IS HPA8 COOCHMBEHHOCHMU HAa OOBEKT OLICHKHU.

[Tox mpaBoM coOcTBeHHOCTH B cooTBeTCTBHH €O CT. 209 'K PD nonumaercs cinenyroiee:

1. CoOCTBEeHHUKY TPHHAJIC)KAT TMpaBa BJIAJICHUS, MOJB30BAHHS U PACIIOPSDKEHUS CBOUM
UMYIIECTBOM.

2. CoOCTBEHHUK BIIpaBe MO CBOEMY YCMOTPEHHIO COBEPINATh B OTHOIICHHWH TPUHAIICHKA-
IeT0 eMy UMYIIECTBa Jt00bIe ACHCTBUS, HE TPOTUBOpEYAIlNE 3aKOHY M MHBIM MPABOBHIM aKTaM U
HE HapyIIAINIMe PaBa U OXPaHIEMbIC 3aKOHOM MHTEPECHI IPYTHX JIHMI], B TOM YHCIIEC OTUYKJIATh
CBO€ HMMYIIECTBO B COOCTBEHHOCTHh JAPYIHM JIMIIaM, MEpeaaBaTh UM, OCTaBasIChb COOCTBEHHHKOM,
MpaBa BJIAJICHUS, MMOJB30BAHUS W PACTIOPSIKCHHSI MMYIIECTBOM, OTAAaBaTh MMYIIECTBO B 3aJlOT U
00pEeMEeHSITh ero APYTUMHU CIIOCOOaMHU, PacTIOPsKAaThCs UM MHBIM 00pa3oM.

3. Bnajenue, moiap30BaHUE W PACTIOPSHKCHHUE 3eMJICH, TPYTHMHE MPUPOIHBIMU pEeCypcaMu B
TOI Mepe, B KaKoil X 00OpOT MOMYCKAETCsl 3aKOHOM, OCYIIECTBIISIOTCS UX COOCTBEHHHUKAMU CBO-
00JTHO, €CJIM 3TO HEe HAHOCHT yIepOa OKPYXKaroIlel cpejic U He HapyliaeT MpaB ¥ 3aKOHHBIX HHTE-
PECOB IPYTHX JIHII.

B 3amauy Hacrosmiero ot4era He BXOJIWJIO MPOBEACHUE FOPUINYECKON IKCIEPTU3BI TPABO-
YCTaHABIIMBAIOIINX JIOKYMEHTOB Ha OOBEKT OICHKH.

[Tpu onpeneneHny CTOUMOCTH 0OBEKTa OIIEHKH OIEHIIUK HCXOIUI U3 CIEAYIOIETO:

1) nokymeHTHI, ipeacTaBieHHbIe COOCTBEHHUKOM, SIBJISTFOTCSI ITOJTMHHBIMH,

2) nmpaBO COOCTBEHHOCTH WJIM MHBIE TIPaBa HA OIEHUBAEMBI O0OBEKT OPOPMIICHBI U OTpaxKe-
HBI B COOTBETCTBYIOIIHNX JJOKYMEHTAX;

3) y CTOpPOH MPEIIEeCTBYIOMINX CIEIOK C OLIEHUBAEMBIM OOBEKTOM (YYACTHHKOB IETOYKH
10 OTYYKJICHUIO0 00BEKTa) HET OCHOBAHUM TSI IPU3HAHUS CIICTIOK HEJICHCTBUTEIbHBIMH.

HNudopmanus 06 o60bemax npas, NpeIoCTaBIsIEMbIX PA3HbIM KOJIMYECTBOM AKIUH

AKIIMOHEPHI (aKIIMOHEP), UMEIONTNE B COBOKYMHOCTH 1 (0/IHY) 11enyt0 OOBIKHOBEHHYIO aK-
muto O61mecTtBa, uMeroT | (onuH) romoc mpu rojocoBaHnu Ha OOmeM coOpaHHWU aKIHOHEPOB.
JlpoGOHast oObIKHOBEeHHas akius OOIiecTBa MPeroCTaBisIeT aKIUOHEPY - €€ BIAJeIblly COOTBET-
CTBYIOIIYIO YacCTh IoJIoca.
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Kaxxnas oObikHOBeHHass uMeHHas akuusi OOmiecTBa MpeAOoCTaBisIeT aKIHMOHEpY - ee Bia-
JIeNbIlY OJMHAKOBBIA 00BEM TPaB, B TOM YHCIIE:

o IIPaBO y4acTBOBaTh B ympaBiieHuu jAenamu OOIiecTBa, B TOM YHUCIE Y4acTBOBATH
au4HO 1100 yepe3 mpexacraButens B O0meM cobpanuu akunoHepoB OOIIecTBa ¢ MpaBoM rojoca
10 BCEM BOIIPOCAM €ro KOMIIETEHIIMH C YUCIOM T'OJI0OCOB, COOTBETCTBYIOIIMM KOJUYECTBY IIPUHAI-
JeKALUX eMy OOBIKHOBEHHBIX akuuii O011ecTBa;

. IpaBo Ha MOJY4YEeHUE TUBUACH/A U3 YHCTOM MpuObun O01IecTBa;

. IpaBo Ha MOJy4YeHHe yacTH umyniectsa OOmiecTa B ciryyae e€ro JIMKBHIAIHH:

o npaBo TpeOOBaTh B YCTAHOBJCHHBIX 3aKOHOM CIydasx M Mopsake BbIkyma OOmre-
CTBOM BCEX WJIM YaCTU NPUHAJUIEKAIINUX EMY aKLU;

o IPEUMYLIECTBEHHOE IIPAaBO PUOOpeTeHus pa3menaeMbix OOIecTBOM TOCPEICTBOM

3aKpPBITOW TOANMCKU JOMOJHUTEIBHBIX OOBIKHOBEHHBIX aKIUH M AMHUCCHOHHBIX IICHHBIX OyMmar,
KOHBEPTHPYEMbIX B OOBIKHOBEHHBIC aKIMH, B KOJIUYECTBE, MPOMOPIHOHATHHOM KOJIUYECTBY MpH-
HaJUIeKAIUX €My aK[[U{ JAaHHOW KaTerOpHH;

o IpPU OCYILIECTBICHUH MPEUMYILECTBEHHOTO IMpaBa NPUOOpPETEHHUS pa3MeIaeMbIX
OO0111eCTBOM JOMOTHUTENBHBIX aKIMil OOIEeCTBa U MHBIX YMUCCHOHHBIX LIEHHBIX OyMar, KOHBEPTH-
pyembix B akuuu OOIIECTBa, MPaBo 1O CBOEMY YCMOTPEHHIO OIUIATUTH TAKHE pa3MeliaeMble MU C-
CHOHHBIE IleHHble Oymaru OOIIecTBa JE€HbramMH, €ClId pEIICHHE, SBIAIONICECS OCHOBAHHUEM JIJIs
pasMelieHnsi TaKUX dMHUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT UX OIUIATy HeIECHEKHBIMU
CpeICTBaMH;

o [PaBO B YCTAHOBJICHHOM 3aKOHOM IOPsIKE TPeOOBATh OT AEpKaTellsl peecTpa aKlH-
onepoB OOmiecTBa MOATBEPKICHHUS €0 MpaB Ha MpUHAAIeKamue eMmy akuuu OOmiecTBa myTem
BbIJIaUX BBIIUCKU U3 peecTpa akunoHepoB OO1ecTBa, KOTOpas He SABIsSETCs LIeHHOH OyMmaroi;

o npaBo TpeOoBaTh MpeAocTaBieHUsI eMy OOIIECTBOM BBITUCKU M3 CIIHCKA JIUI, HME-
IOIUX TpaBo Ha ydyactue B OOImeM coOpaHuu akIMOHEPOB, COJEpKallel JaHHBIE 00 ATOM aKIMO-
Hepe, WIK CIPaBKU O TOM, YTO OH HE BKJIIOUEH B CIMCOK JIMI[. UMEIOIUX MpaBo Ha yyactue B O0-
IeM cOOpaHUU aKI[MOHEPOB;

o npaBo TpeOoBaTh NpeAocTaBieHUst eMy OOIIECTBOM BBIUCKU M3 CIIHMCKA JIUI. UMe-
IOLIMX MpaBo TpeOoBaTh BeIkyna OOIIeCTBOM MPUHAMISKAIIMX UM aKLIUH, cosieprKalleil JaHHbIe 00
ATOM aKIMOHEPE, WK CIIPaBKU O TOM, YTO OH HE BKJIFOUEH B CITMCOK JIUI[. IMEIOIINX MPaBo TpeOo-
BaTh BbIKyNa OOIIECTBOM NMPUHAUIEKAIUX UM aKIIHU;

o npaBo TpeOoBaTh MpeAocTaBieHUsI eMy OOIIECTBOM BBITUCKU M3 CIHCKA JIUI, HME-
IONINX TPEUMYIIECTBEHHOE IMPaBO NMPHOOpeTeHns pa3MeniaeMbix OOMIeCTBOM JIOTIOTHHUTEIBHBIX
aKIUil ¥ SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COAEpKallel TaHHbIe 00 3TOM
aKIMOHEPE, HITH CITPABKH O TOM. YTO OH HE BKITIOYEH B TAKOW CITHCOK JIHII,

o mpaBo JocTyna K JokymeHTam OOmiecTBa, onpeaeneHHbM DenepanbHbIM 3aKOHOM
«O0 aKIMOHEPHBIX OOIIECTBAXY;
. MpaBo OECTPENATCTBEHHOTO J0CTyna K wHpoOpManuu (MaTepuaiam), Mo jIexKaIien

00513aTeIbHOMY MIPEJOCTABICHUIO aKI[MOHEPY B CBSI3U C peanu3anueil uM mnpasa Ha ydactue B O0-
meM coOpaHnu akroHepoB OOmecTBa, MpH MOATOTOBKE K €T0 MPOBECHUIO;

o paBo 0OPATUTHCS B CY/ C UICKOM O MPU3HAHUU HEJCHCTBUTEIBHOM KPYITHOM CAETIKH,
a TaKKe CIENIKM, B COBEPLICHUHM KOTOPOW HMMeEETCs 3aMHTEPECOBAHHOCTb, coBeplieHHoW OOre-
CTBOM B HapyIICHHE YCTAHOBJICHHOTO 3aKOHOM TIOPSIIIKA;

o IPaBO B YCTAaHOBJIEHHOM 3aKOHOM MOpsi/IKe 00KajloBaTh B Cy[ pEIICHUE, MPUHSITOE
OOuM cobpaHreM aKIMOHEPOB ¢ HapylleHHeM TpeOOBaHUN 3aKOHA M HACTOALIEro Y CTaBa, B CIIy-
Jae, eciIM OH He MpUHUMaN ydacTus B O0meM coOpaHuy aKIMOHEPOB MM TOJI0COBAN MPOTHB MPHU-
HSTHS TAKOTO PEIICHHSI U YKa3aHHBIM PELICHUEM HapyIIeHbI €ro MpaBa M 3aKOHHBIE HHTEPECHI,
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o UHBIE TIpaBa, NPEAYCMOTPEHHbIE 3aKoHOAaTenbcTBOM Poccuiickoit ®Penepanuu.
VYcraBom u pemeHussMu O611ero coopanust aKIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €I0 KOMIIE-
TEHIUEH.

AKIMOHEpH! (aKLIMOHEP), 3apPErMCTPUPOBAHHBIE B CUCTEME BEICHUS PEECTpa U UMEIOIINE B
COBOKYMHOCTH He MeHee 1% (ogHOro mporeHTa) rojocyrmux akiuil OOmiecTBa, KpoMe TOro,
UMEIOT I1PaBo:

. TpeboBaTs 0T OOIECTBa MPEACTABICHUS UM JJIsl O3HAKOMJICHUS CIMCKA JIUI], UMe-
IOUIMX MpaBo Ha ydyactue B OOmeM cOOpaHUM aKIMOHEPOB, MPHU YCIOBUHU, YTO OHU BKIIOYEHHI B
TaKOU CIIHCOK;

. B YCTQHOBJICHHOM 3aKOHOM HOps/IKE 0OpaTUTHCS B CyJ ¢ UCKOM K uieHy CoBeTa Ju-
pekropoB, wieny [IpaBnenus u k [Ipesuaenty OOmiecTBa 0 BO3MEIIEHUN YOBITKOB, PUIMHEHHBIX
OOwiectBy.

AKIIMOHEpBI (aKIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEICHMS peecTpa U UMEIOIINE B
COBOKYIHOCTU fo.1ee 1% (00no20 npouenma) ronocyroumx akiuii O0miecTBa, KpoMe TOro, UMEIOT
IpaBo TpeOOBaTh OT JAepKareis peecTpa akiuoHepoB OOIIecTBa NPEJOCTABICHUS UM JaHHBIX U3
peectpa akunoHepoB Ob1ecTBa 00 UMeHH (HAUMEHOBaHMM) 3apPErMCTPUPOBAHHBIX B PEECTpe akIu-
oHepoB OO111ecTBa BIaJEIbLEB U O KOJIMYECTBE, KATETOPUU U HOMHHAJIBHOM CTOMMOCTU NpUHAM-
JIeKAIIMUX UM IIeHHBIX OyMmar.

AKIIMOHEpBI (aKIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEICHMS peecTpa U UMEIOIINE B
COBOKYITHOCTU He_menee 2% (08yx npouenmog) ronocyromux akuuii OOmiecTBa, KpoMe TOro,
HUMEIOT IIPaBO:

o BHOCHUTB BOIPOCHI B MOBECTKY JHs rogoBoro OOmiero coopaHusi akiiuOHEpOB, a Tak-
K€ BBLIBUraTh KaHIUAATOB (B TOM YHCIIe IIyTeM caMoBbIIBMKeHUs) B CoBeT qupekropos OOrie-
cTBa, B PeBusnonnyo komuccuio u CuerHyro komuccuto OOmiecTBa, mpezayiararb KaHIUAATYPY
Aynuropa ObmecTsa:

o BBIIBUTaTh KAHJIUAATOB (B TOM YHCJE IYyTEM CaMOBBIIBMKEHUS) JUISl M30paHus B
Coger nupekropoB OO1iecTBa - B ciydae, €ciid Ipejuiaraemasi oBecTka JHs BHeouepenHoro O6-
IIero coOpaHusi aKIMOHEPOB COAEPXKUT Borpoc o0 u3bpanuu wieHoB CoBeta nupekropoB OOre-
CTBA;

o B ciyyae npunsaTus CoBeToM nupekTopoB OOrmiecTBa pemeHus 00 0TKa3e BO BKIIIO-
YeHUH NMPEJUI0KEHHOT0 BOIIpoca B MoBecTKy AHS O01ero codpanus akIiMOHEPOB WM KaHIUJaTa B
CIMCOK KaHJUAATYyp Ui TOJIOCOBAHMSI MO BBIOOpaM B COOTBETCTBYIOIIMI opran ObmiecTBa 6o B
ciydae ykinoHeHus: Coeta nupextopoB OO1IecTBa OT NPUHATHUS TAKOTO PELICHUs aKIIMOHED BIIpaBe
00paTUThCs B Cy/ ¢ TpeOoBaHUEM O MOHYXJIeHHH OOIIecTBa BKIIOUUTH MPEI0KEHHBIA BOIIPOC B
noBecTKy JHs OO1ero codpaHusi akIIMOHEPOB WM KaHAWJATa B CIIUCOK KaHIUAATYp Ul TOJI0CO-
BaHU 110 BHIOOPAaM B COOTBETCTBYIOLIHI opran Ob1ecTsa.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 10% (decamu npouenmos)
roJIOCYIOUIMX aKkiuii O01ecTBa, KpoMe TOro, UMEIOT MPaBo:

o TpeboBaTh MpoBeneHus: BHeouepeaHoro OOmiero codbpanus akunoHepoB OOmiecTBa
10 JTFOOBIM BOIIPOCAM €T0 KOMITETCHIINH;
o B Cllyyae, €CliIi B T€UEHHE YCTAHOBJIEHHOTO 3aKOHOM cpoka COBETOM IMPEKTOPOB

OOmiecTBa HE NMPUHATO PEIIEHUE O CO3bIBE BHeouyepeaHoro OOmero codpaHus akIMOHEPOB WIIH
IIPUHATO pelleHHe 00 OTKa3e B €ro co3biBe, opran OOliecTBa WM Jinia, TpeOyIOIIHe ero co3biBa,
BIIpaBe 00paTUTHCS B CyJ ¢ TpeboBaHHEM O MOHYXkAeHnn OOI1ecTBa NPOBECTH BHEOUEPEIHOE 00-
niee coOpaHue akIMOHEPOB;

. TpeboBaTh npoBeneHus PeBusmonHON komuccued OOmiecTBa BHEOUYEPEAHOH MpPO-
BepkH (peBu3nn) (hPMHAHCOBO-XO3SIMCTBEHHON nesTenbHOCTH OOIecTBa; Takas AONOJHHUTEIbHAsS
IIPOBEpPKA IPOBOJUTCS 3a CUET aKI[MOHEPA, IPEIbIBUBIIEIO COOTBETCTBYIONIEE TPEOOBAHNUE;
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o TpeOoBaTh MPOBEACHUSI BHEOUEPEAHONW HE3aBHCHMOI ayAMTOPCKON MPOBEPKU Jes-
tenbHOCcTH OOIecTBa; Takas JOMOJIHHUTEIbHAS MPOBEpKa MPOBOAUTCS 3a CUET aKIMOHEpa, MpPeib-
SIBUBILIETO COOTBETCTBYIOIIEE TPEOOBAHHE.

AKIIMOHEpbl (aKIIMOHEP), UMEIOIUE B COBOKYIIHOCTH He meHee 25% (dsaduamu _namu
npouenmoe) ronocyoumx akmuii OOmecTtBa, KpOME TOrO, UMEIOT IMPaBO OECHPENsITCTBEHHOTO
JOCTyTa K JOKyMEHTaM OyXTajJTepcKOro y4yeTa u nmporokosiaMm 3acefanuii [Ipasnenus OGmiectna.

Axuunonepsl OOmiecTBa MOJMB3YIOTCS MPEUMYILECTBEHHBIM MIPABOM MPUOOPETEHHs aKIIHH,
MPOJAaBAaEMbIX JPYTMMHU aKIMOHEpPaMH 3TOr0 OOIIECTBa, MO ILIEHE MPEAJIOKEHUS TPEThbeMy JIHILY
MPONOPIMOHATIFHO KOJUYECTBY aKIUil, MPUHAMISKAIINX KaKIOMy U3 HUX. AkiuoHep OoOmiecTsa,
HaMEpPEHHBII IPOAaTh CBOU aKIMH TPEThEMY JIUILy, 00513aH MUCbMEHHO U3BECTUTH 00 3TOM OCTallb-
HBIX akiuoHepoB OOmecTBa 1 camo OOLIECTBO ¢ yKa3aHHEM LIEHBI M JPYTHX YCIOBHUU MPOJaXKu
akuui. OOIIECTBO B MATUAHEBHBINA CPOK U3BEIIAET 00 3TOM Bcex akinoHepoB OOIiecTBa.

O HamepeHuH NpUOOpECTH MPOJABAEMbIE AKLMU AKIMOHEPBI 00s13aHbl MMCbMEHHO CO00-
umTh OOIIeCTBY U NMPOoJIaBIly (3aKa3HbIM MHCHbMOM €U JTUYHbIM BpyueHueMm) B teuenue 30 (Tpua-
L[aTH) AHEW co aHA u3BenieHus OO0IiecTBa aKIMOHEPOM, HAMEPEHHBIM MPOJIaTh CBOU aKIUU TPETh-
emy nuny. B 3asBkax J0/DKHO OBITH yKa3aHO KOJIMYECTBO aKIUil (B mpeaesax MmpeisiaraeMoro Ha
MPOAXy KOJIMIECTBA), KOTOPOE TOTOB MPHOOPECTH OKYIATENb.

Ecnu xonmu4ecTBO MpoaBacMbIX aKIMii MEHbIIE KOJTMYECTBA aKIIMii, Ha KOTOPbIE MOTYYCHBI
3asBKH OT aKIIHOHEPOB, TO 3asIBUTEIH MPUOOPETAIOT aKIUHU MPONOPIHOHAIBFHO KOJIMYECTBY UMEIO-
muxcs HUX akuuid. B aTom cinydae OO011ecTBO MUCbMEHHO YBEAOMIISIET aKIIHOHEPOB O KOJIMYECTBE
aKUUi, KOTOPOE MOKET MPUOOPECTH KaKIbli aKIIMOHED, II0JIABLINI 3asBKY.

B cnyuae, ecnu akMOHEpHI HE BOCIIOJIB3YIOTCS CBOUM IMPEUMYIIIECTBEHHBIM IIPABOM B Te-
yenue 30 (Tpuamaru) auent ¢ narel u3Bemenus OOEeCcTBa 0 HAMEPEHUHU MPOAATh AKIIUU WA €CIIH
KOJINYECTBO MPOJIaBAEMbIX aKIUK OOJIbIIE TOr0 KOJINYECTBA, HA KOTOPOE MOJIaHbl 3aBKH, TO aKIIUU
(ocrarok akiuii) BrpaBe nmpuodOpectu camo OOIIECTBO, HANPaBUB MUCbMEHHOE YBeIOMIICHHUE (3a-
Ka3HbIM MHCHMOM WJIM JIMYHBIM BPYYE€HHEM) MpojarolieMy akiuonepy B teuenue 20 ([Bamnatm)
JHEH ¢ JaThl OKOHYaHUS CPOKa OCYILECTBICHUSI IPEUMYIIIECTBEHHOIO IIPaBa aKIIMOHEPOB.

Ecnu vy akumoneps!, Hu O6mectBo B TeueHue S50 (Ilatuaecarn) nHei ¢ AaThl MoydeHUs
OO011ecTBOM HM3BEIIEHUSI MPOJAABIA O HAMEPEHHWU NPOAATh aKIUU HE BOCIOJIb30BAIKNCH MPaBOM
NpUOOpEeTEeHUs BCeX aKIMi, mpeiaraeMblX JUIsl MIPOJaXKH, TO MPOJaBel] MOKET peau30BaTh Mpu-
HaJJIeXkallre eMy aKIUu TPEeTheMY JIUILY 110 TOW LI€HE U Ha TeX YCIOBUSX, O KOTOPBIX OH YBEIOMUI
Oo6mectBo. [Ipoxasen u nokynarens akuuid ObiecTBa 00s3aHbl peAcTaBUTh OOIIECTBY U 3aMH-
TEPECOBAHHBIM AKI[MOHEPaM JI0Ka3aTeIbCTBA COBEPIICHUSI CIIEIKU Ha YCIOBUSX, O KOTOPBIX OBLIO
yBenomieHo OO011ecTBo.

Cpok ocyIecTBICHHs MPEUMYIIECTBEHHOTO MpaBa MpPeKpaIlaeTcs, eclid J0 €ro UCTeUeHus
oT Bcex akunmoHepoB OOmiecTBa min ot OO6IIecTBa NOIyUYeHBI MMCbMEHHbIE 3asBJICHUS 00 UCIIONb-
30BaHUU WJIH OTKa3€ OT UCIOJIb30BaHUs IPEUMYILECTBEHHOTO MTpaBa.

B nannom Otuere, B COOTBETCTBHM C 33JJaHMEM Ha OLIEHKY, OLIEHWBAETCS CTOMMOCTH | ak-
uu B cocraBe 100% makera.

Bu16o0ovl 060 06vekme ouenku: yuumwieana mom ¢hakm, umo o00veKm OYEHKU 8 OAHHOM
cyuae npeocmaensem coooii 1 axkuyuio 6 cocmase 100% nakema axyuii, mo enadenue um
npedocmasnaem gece cnekmp npag, 00 100%.

7.1.5.1lepeyeHb JOKYMEHTOB, HMCIOJb3YeMbIX OLCHIIMKOM M YCTAHABJIHMBAIOMINX KOJHYe-
CTBEHHbIC M KA4eCTBEHHbIC XapAKTEPUCTHKH 00bEeKTA OLlCHKH
Hugpopmayusn, nonyuennasa om 3axazuuka panee:
-- CBHUIETENBCTBO O FOCYAAPCTBEHHONW PETUCTPALIUU IOPUAUYECKOTO JINLIA;
-- CBUIETENBCTBO O OCTAHOBKE HA HAJIOTOBBIN YYET;
-- YcraB AO «lIpakTtukay;
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-- JIucT 3anucu o co31aHuM IOPUINYECKOTO JIULIA;
-- Pemenue yupenurens o6 yupexaennn AO «lIpaktukay;

-- Perienue o BbINTyCKE aKIUi;

-- Otyer 00 UTOrax BBITYCKa IICHHBIX OyMmar;

-- YBeIOMJIEHHE O TOCYJJapCTBEHHOM perucTpalyy BbIIIycKa LIEHHbIX OyMmar;
-- IIpoext Jlorosopa KyIiu-IpoJaxu akIui;

-- Byxranrepckuii 6ananc Ha 30 utonst 2016 rona.

Hugopmayusn, nonyuennasa om 3akazuuka 6o epemsa noocomosku Omuema:

-- Bemmcka Ne 170203/00281/1 ot 31.01.2017 1. mo cuetry JAEITO Ne SDP/000/00001940;
-- Byxranrepckuii 6ananc Ha 31 gexadps 2016 rona;

-- OGopoTHO-cabI0Bast Be1oMocTh 3a 2016 rop;

-- CripaBka 0 3aiimax.

Onucanue OMUTCHTA, BBIITYCTUBIICI0 aKIIHH

Ta6auna 6. Onucanue IMUTEHTA, BHIMYCTUBIIET0 AKIUH

HanMeHoBaHHe MoKa3arest

XapaKTepuCTHKA IOKA3ATEJIA

ITonHoe HaMEHOBaHHME YMUTEHTA aKIIUH

AxtmmonepHoe obmectBo «IIpakTuka» (manee — OOre-
CTBO)

CoxkpaineHHOe (hMPMEHHOE HAUMEHOBaHUE
SMHUTEHTA aKIUI

AO «IlIpakTuka»

Mecto Haxoxaeuusa OOmiecTBa

115035, P®, r.MockBa, Paymickast HabepexxHas, oM 14,
nomemenue III, komaaTa Ne 3

IToutoBbIi1 anpec

115035, P®, r.Mockea, Payiickas HabepexxHas, oM 14,
nomemenue 111, komaara Ne 3

YupenurensHeiii 1okymeHT OO1ecTBa

VYcraB AO «IIpaktukay, yrBepxaeH Pemennem ydapeau-
Tenst 00 yupexaennn ot 24 mapra 2016 .

Ounansl U npencraBuTenscTBa OOmecTa

He naty o1ieHKM OTCYTCTBYIOT

JlouepHue U 3aBUCHMBIEC OOIIECTBA

Ha naty o1leHKM OTCYTCTBYIOT

JlanHbIe 0 go7e rocyaapcTBa (MyHHUITATIATh-
HOT0 00pa30BaHMs) B yCTABHOM KaluTane
SMUTEHTA U CIICIIUAIBHBIE TTPaBa

VY yupenutens UMEIOTCS 00sI3aTeILbCTBSHHBIC IpaBa B
OTHOLUEHUH IOPUANYECKOTrO JULA 3aKpbIThIA MaeBbIA
WHBECTUIIMOHHBIN (OH]] aKIMii «AJIbTePHATUBHBIC HHBE-
CTHULIHNY

JlaHHBIE O PETHCTPAIMH IPOCIIEKTOB IIEHHBIX
Oymar

YBenoMIIeHHE O TOCYTAPCTBEHHOM pEerucTpalry BhITyCcKa
neHHbIx Oymar ot 11 mast 2016 roma Ne T1-48-5-
10/67272

JlaHHBIE O TOCYIapCTBEHHON PETHUCTPAIIH
SMHUTEHTA KaK IOPUINYECKOrO JINIA

CBHUIETENBCTBO U TOCYTAPCTBEHHOW PETUCTPAIIUH FOpH-
nuyeckoro nuna cepust 77 Ne 017760228, Beigano 29
Mmapta 2016 r. MexpaiionHol nacnekuuei denepanbHoi
HajoroBou ciyk061 Ne 46 o r.Mockse, OI' PH
11677463199223 ot 24 mapra 2017 roga

CeeneHust 00 SMUTEHTE B CIEIIMATU3UPOBaH-
HOM (eiepaIbHOM HHPOPMAIIMOHHOM pe-
cypce EOPCOJIIOJI

http://fedresurs.ru/companies?filter=1167746319223

WneHTnuKainoHHBIH HOMEP HaIOroIJa-
TEJBIINKA

HNHH- 9705063849

Kon nmo OKBB/I. Cenenus o BUax nes-
TEJIBHOCTH SMUTCHTA

Konpet mo OKBDJI 65.23.1, 67.13.4, 74.14

OCHOBHbBIE BHJIBI I€ATEIBHOCTH:

° HNuBecTuimonHas AeITeIbHOCTE;

° Kanuranosnoxenuss B IICHHBIE OyMaru, JOJH
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HanMeHoBaHHe MoKa3aTeIs

XapaKTepuCcTHKA I0OKA3aTEJIA

yYacTHs B YCTaBHBIX KalMTalaX XO3SHCTBEHHBIX 00-
IECTB;

. DuHaHCOBOE IIOCPEAHUYECTBO;
. XOoNaUHroBasi 1eATeNbHOCTD;
. Oxa3aHue KOHCAJITUHIOBBIX YCIYI POCCUHCKHM U

WHOCTPAaHHBIM IOPUAMYECKHM M (U3IUYECKUM JIHIAM
BHYTpPH CTPaHbI U 32 pyOeKoM;

. W3yuenne KOHBIOHKTYpHl pBIHKA TOBapoOB U
yCIyr;
. Ocy1ecTBieHHEe 3KOHOMHUYECKOW, YyIpaBiieHdYe-

CKOM, HH(POPMAITMOHHO-KOMMEPIECKOMW, KOHCAJITHHTOBOH,
IOPUINYECKOM, ar€HTCKOM, KOHCUTHAITMOHHOM, XOJIJUHTO-
BOI1, MApKETUHTOBOH, ()aKTOPUHTOBON U IPYTOH JesTEIb-
HOCTBIO;

° BremneskoHoMuueckass ASATSIBHOCTh, B TOM
YHUCJIE DKCIOPTHO-UMIIOPTHBIE ONEpaLINH;
° HNubie BuABl JEATENBHOCTH, HE 3alpellieHHbIE

(denepanbHBIMY 3aKOHAMHU.

OO0miecTBO BIIpaBe TAaKKE OCYIIECTBIATH JIOOBIE OpyrUe
JeSTEeIBHOCTH, HE 3ampelleHHble (eepalbHbIMUA 3aKOHa-
MH

CseneHus 0 JI0JIe HA PHIHKE OMPEAEICHHOTO
TOBapa XO3SMCTBYIOIIET0 CyOBbEKTa, BKIIIO-
YEHHOT'O B PEECTP XO3SUCTBYIONIUX CYOBEK-
TOB, IMEIOIIUX OO Ha phIHKE Oonee 35%

Het nanapix

Csenenus o caiite O01ecTsa U cBeIeHUs 00
WH(POPMAIMOHHOM areHTCTBE 0 PACKPBITHIO
WHGOPMAITUH SMUTESHTOM

Het nannbix

CBeZleHHSI O COCTaBJIICHMM 3MUTEHTOM (H-
HAHCOBOHM (OyXraiTepckoi) OTYETHOCTH B
COOTBETCTBHHM C MeXIyHapOTHBIMH CTaH-
Japramu ¢puHaHcoBoi oryetHOoCcTH (MCDO)

Het nanapix

CBe,Z[eHI/ISI O JTMIOCH3HAX OMUTCHTA

Bce HeOGXOZ[PIMLIe JIMICH3WW B HAJITUYHNH

CtpyKkTypa ¥ KOMIETCHITUS OPTaHOB yIIPaB-
JICHUS

B cootserctBum ¢ YcraBom AO «lIpaktuka»

[lopsioK MOATOTOBKM M NMPOBEACHHS OOLIETO
coOpaHUsl aKIMOHEPOB, B TOM HYHCJE Iepe-
YeHb BOMPOCOB, PEUIEHHE 10 KOTOPBIM IpH-
HUMAaeTCs OpraHaMHu YIpaBJeHHs OOIIecTBa
KBaJTM(PULIUPOBAHHBIM OONBLUIMHCTBOM WJIN
€IMHOIJIACHO

B coorBercTBum ¢ YcTaBoM. CBeI€HHUA MOTYT yTOYHATHCS
1o UHPOPMAIIH, TIOJTyYSHHOHN 3aKa3UMKOM OT SMUTCHTA

OrpaHudeHusi KOMUYECTBA AaKIMH, TpPUHAI-
JeKalMX OJHOMY aKIMOHEPY M MX CyMMap-
HOW HOMHHAJIBHOM CTOMMOCTH, @ TaKXKe Mak-
CHMAaJIbHOTO 4YMCJIa T0JIOCOB, NPHUHAJJIECKA-
IIMX OJJHOMY aKIIHOHEPY

B cootserctBum ¢ YcraBom AO «lIpaktuka»

Wndopmanns 06 agMHUHUCTPATUBHBIX Hapy-
HICHUSX DMUTCHTA, CBSA3aHHBIX C PACKPBITH-
eM MH(OpMAINH, BEACHHEM PeecTpa, IpoBe-
JICHHEM SMHUCCHH IIEHHBIX Oymar u fp.

Ha caiite banka Poccun takas nadopmanms oTcyTCTBYeT.
[IpuHsTO: A AIMUHUCTPATUBHBIX HAPYIIIEHUN HET

Wndopmanus 06 nHcaiiaepax

OTtcyTCcTBYET

Wuas wHbOpMAaIms, CymecTBEHHO OKa3bIBa-

OTCyTCTBYyET

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755




AO «IIpaktukay», Otaer Ne 1-AN/07/01, nata ouenku 24 mapta 2017 r. 26

HanMeHoBaHHe MoKa3aTeIs XapakTepucTHKA IOKA3aTeJIs

OIS BIMSHHUE HAa CTOMMOCTD aKIMi

HpOFHOSHLIC AaHHBIC, YCTaHaBJIMBAIOIINEC
ITPOIrHO3HBIC BEIIMYMHBI OCHOBHEIX ITOKa3aTe-
J'Ieﬁ, BJIMAIOIINX HA CTOMMOCTD

Ha naTy onjeHKk# OLIEHIIMK HE UMeeT HH(OpMAIIUH 110
JaHHOMY BOIIPOCY

JonojiHuTe1bHAA HHPOPMALUSA

KoHKypeHThI 5MHUTEHTa Het nannbix

IInomane 3emMeIbHBIX Y49aCTKOB, Ha KOTOPBIX Her
PacCnojio)X€HO HCABMKMMOC UMYIICCTBO

HJ'IOHIaILI) U TICPCUCHb 00BEKTOB HCABUXKH-
MOI'0 UMYIIECTBA

Her

7.1.7. CaeaeHusi 0 HAJTUYUM U YCJIOBUSAX KOPIOPATHUBHOIO JOr0OBOPA, B CJIy4yae ecJiu TAKOU
JAOroBOP ompenesieT 00beM NPABOMOYHI YYACTHHKA AKIIMOHEPHOI0 0011ecTBa, 001I1e-
CTBA ¢ OTPAHUYEHHON 0TBETCTBEHHOCTHI0, OTJIMYHBIH 0T 00beMa NPaBOMOYM, TPH-
CYHIMX ero J0Jie COrJIaCHO 3aKOHO/AATEIbCTBY.

CBenieHusl OTCYTCTBYIOT.
7.1.8. Undopmanusi, Xapakrepusymmasi J1eATeJJbHOCTh OPraHM3aluM, Beaylued Ou3Hec, B
COOTBETCTBHHU C NMPeanojgaraeMbIiM UCI0Jb30BAHHEM Pe3yabTATOB OLIEHKHU

A) Undopmanus o co3gaHuu U pa3BUTUU OM3HECA, YCIOBUSIX (PYHKIIMOHUPOBAHUS OpraHu3a-
[[UU, Beaylel On3Hec

24 mapra 2016 1. Pemenue yupenurens o6 yupexxaeauu AO «IIpaktuka»

18 anpenst 2016 r. | PenieHne elMHCTBEHHOrO aKI[MOHEPA O BBITYCKE aKLIUH

10 mas 2016 . 3apeructpupoBaHHoe PelieHue o BBIITYCKE aKIUi
10 mas 2016 . Otuer 00 uTOrax BhIIycKa (JOMOJHUTENBHOTO BBIITYCKA) IIEHHBIX Oymar
11 mas 2016 T. YBeomIIeHHe 0 roCyIapCTBEHHON perucTpaluy BhITYCKa IIEHHBIX Oymar

7.1.9. HUudopmanus o BLIIYCKAaeMOi NPOAYKUMHU (ToBapax) v (WIH) BINOJHIEMBbIX padoTax,
OKa3bIBaE€MbIX  ycJIyrax, HHpopManui o0 pe3yJbrarax IHPOU3BOACTBEHHO-
X0351HiCTBEHHOM eITeIbHOCTH 32 penpe3eHTATUBHBIH NEPHOI.

MpeaocTaBaeHHble U NOJY4eHHbIE 3aliMbl
Nno cOCTOAHUIO Ha 31.12.2016 .

1. MpepocTaBneHHble 3aMMBI
MpoueHTHaA

Aorosop Aara 3aemuiMK mma (py6.) aTa Bo3Bpata NpumeyaHue
Ne Jara npefocrasne’1a u4 Cy PYe. cTaBKa A P P

H/n 3aiimogasel|

. % - 11.07.2016 (BoinnayeHsl),
Norosop 3aiima Ng

1 AO "MpawTira” NP-01/201604 11.04.2016 13.04.2016 . 0AOD "TOPOC" 500 000 000,00p 12% 11.04.2018 . 11.07.2017 W OQHOBPEMEHHOD C
CYMMOIA Salima

fima No 380 °H
2 oH e Aorosop 3aiima 21.12.2016 21122016 r. 3ABACUMBIE | 23 200 000,00p. 9,5% 201230191, % smecTe ¢ zafimom
npP-02/211216 HHBECTHLWH

7.1.10. ®unaHcoBass HH(pOpMaNusi, BKJIIOYasi TOA0BYI0 H NPOMEKYTOYHYIO (B ciaydae Heo0Xo-
AUMOCTH) GUHAHCOBYIO (0yXTaJITEPCKYI0) OTYETHOCTHh OPraHU3aluM, Beayuleid OusHec,
uHopMmanusa o pe3yabrarax (UHAHCOBO-X035IICTBEHHOM AeATEIbHOCTH 32 pelpe3eH-
TATHUBHBIN NEPHOLI.
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Tab6auna 7. Uadopmanus o GUHAHCOBO-IKOHOMHYECKOM COCTOSTHUM IMHUTeHTA o Byxranarepckomy 6a-

Jancy Ha 31.12.2016

HanMeHoBaHHe MoKa3aTest

XapakTepucTHKA I0KA3a-
Teqas

3HaYeHNe MOKA3aTe s

Wubopmarus o BeIycKaeMOW IPOAYKIIUU
(ToBapax) u (MiIH) BEITIOJIHEHHBIX paboTax
3a PeNpPe3eHTATUBHBIN NIEPHOT

Nudopmarus nonydena u3
OyXTalTepCKUX JOKYMEHTOB

Bripyuka oTCyTCTBYET.
[Tomy4yeHsl IPOLIEHTHI OT
pasmeleHus 3aiiMoB B pas-
Mmepe 45 276 Teic.py0. 1Mo
uroram 2016 roza.

®dunaHcoBas nHGOpMaNHs, HHOOPMAITUSI O
(hMHAHCOBO-XO035UCTBCHHOMN IEATEIBHOCTH
3a PeNpPe3eHTATUBHBIN NIEPHOT

WNudopmarus He HaKOIUICHA
B 00bEMe, TIPUTOTHOM IS
aHalm3a, u3-3a Majoro cpoka
JICSATEIILHOCTH

O0s3arenbpCTBAa DMUTEHTA

WNudopmarnus monydeHa u3
Byxranrepckoro bamaHca 3a
2016 rox 1 OCB 3a 2016 rox

3 038 000 py6. — K3, B ToM
gucne 3 018 000 py6. —
pacyeTsl ¢ OJIKETOM

Ceenenuss 0  (hMHAHCOBO-XO3SIMCTBEHHOM
nesrenbHOCcTH Ha 31.12.2016 1.

Yucrast mpuObLIb

35 048 000 pyb.

banaHncoBbIe aKTUBEI

563 161 000 py®.

YucTele aKTUBBI

560 048 000 py6.

JIMKBUIHOCTP 3MMTEHTa, JOCTATOYHOCTh
KamuTajga 1 000pPOTHBIX CPEICTB

O0opoTHBIE CpeicTBa

39 886 ThIC.pyO.

Texymmme o0s13aTeNbCTBA

3 113 1BIC.pYO.

Koaddurment mukBUIHOCTH

>?2

Wudopmanust 0 4UCTBIX aKTHBaX 00IIecTBa
Ha JaTy OIlEHKH, MO byxramtepckomy Oa-
nancy Ha 31 nexabps 2016 rona

560 048 000 py6.
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9. HA3ZHAYEHUE OTYETA

OTtyeT 00 OIICHKE COACPIKUT HEOOXOAMMBIC HCXOIHBIC JaHHBIC U MPEAOCTABISICT 3aKa3uuKy
000CHOBaHHE CITPABEIJIMBON CTOMMOCTH OOBEKTa OIEHKU JUIS IEeJU aKTyalu3allud PHIHOYHON
croumoctu akiui AO «lIpaktuka» B cocraBe akTuBOB 3IIM®D akumii «AJIbTepHATUBHBIC UHBE-
CTHLIUUY.
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10. AHAJIN3 MAKPOOKOHOMHUYECKHUX ®AKTOPOB, OKA3BIBAIOIIINX
BJIMAHUE HA CTOUMOCTDb OFBEKTA OIIEHKH

10.1. MAKPOSKOHOMMNYECKHUE ®AKTOPbBI, OKA3BIBAIOIIUE BJUAHUE HA
CTOUMOCTDb OFBEKTA OHEHKHA

Mupoeaa konvionkmypa

B konue 2016 roma B MUpPOBOW SKOHOMHUKE MOJIYYWJIM PA3BUTHE NMO3WTHUBHBIE TEHICHUUU
OKUJAHWS YCKOpEHUs pocTta. [ 1o0anbHbIi KOMIO3UTHEIN uHIeke PMI, B oTiudne OT MOCIIEIHIX
net, B IV kB. 2016 r. mokazan MakCUMaJIbHbBIA POCT 3a 6 KBapTaJIOB, YTO MO3BOJISET PACCUUTHIBATH
Ha yCKOopeHue pocta MupoBoi skoHoMukH B 2017 rony. B Poccuu coBokymnHbiii nnaekc PMI Ob11
MakcUMaJIbHBIMU 32 50 MecsieB — 56,6 1. 1 oka3an MaKCUMAaJbHBIM KBapTajIbHBIA POCT 32 4 roja.

B nauane 2017 rosa MUpoBbl€ SKOHOMHUYECKHUE OpraHU3alui OOHOBUJIM IIPOTHO3BI HA KpaT-
KO- U CpPEIHECPOUYHYIO NepcrneKkTuBy. MexayHapoaHblii BamoTHblii ®oHI 0KUIAeT YCKOPEHUS
pocta mupoBoit 3xkoHoMuKH € 3,1 % B 2016 1. 10 3,4 % B 2017 1. 1 10 3,6 % B 2018 roxy. [lnanu-
pYyeMbIil OIOKETHBIN CTUMYI U pUCKaTbHas peIsilus CYIIECTBEHHO YBEIMYMIN OKUAAHUS POCTa
skoHomuku CIHIA B 2018 romy. B Kurtae oxxumaercs KpeauTHas KCIAHCUS U PACIIUPEHUE MEP
MOAJEP>KKH SKOHOMUKH, TEMITbl pOCTa MOAHATHI 10 6,5 mporenta. B saBapckoM nporunoze Mupo-
Boro banka coxpaHeHbl 0)KUJaHUSI YCKOPEHUSI TEMIIOB POCTa MUPOBOil 3koHOMUKHU — 3,5 % B 2017
roay u 3,7 % B 2018 roay B yciaoBusAx ociabiaeHus (akTOpoB, MPENSATCTBYIOIUX SIKOHOMHUECKON
aKTUBHOCTH B Pa3BHBAIOLIMXCS CTPaHAX — HKCHOPTEpax OMpP)KEBBIX TOBAPOB, M COXPAHEHHsS CTa-
OUIIBHOTO BHYTPEHHETO CIIPOca B CTpaHaX—MMIIOpTepax OMpPKEBBIX TOBAPOB.

Brimonnenue cornamenus ctpan OIIEK u cTpan BHe kapTenst cmocoOCTBOBAIO 3aKperuie-
HUIO 1IeH Ha He(Th B nuanazone 50-56 nomn. CIIIA 3a Gappenb. B koHue siHBapsi TeKyllero rojaa
KOHCEHCYC-IIPOrHo3 IIeH Ha He(Th cloxkuiics Ha ypoBHe 55,6 nout. CIIA 3a 6appens B 2017 rony,
C mocyeAymuM poctoM a0 61,2 u 63,3 nomn. CIIA 3a Gappens B 2017 u 2018 romax cooTseT-
CTBEHHO.

Ilpombltunennoe npou3e00cmeo

WNHpekc mpoOMBIIIUIEHHOTO MTPOU3BOCTBA 110 UTOTaM JieKaOps MoKa3all JIyqIlIie TeMITbl TPH-
pocTa 3a Bech I'ofl, yBeNUYUBIIHNCH Ha 3,2 % T/T, 4TO COCOOCTBOBAIO TOMY, YTo 1Mo uToram 2016
rojia 1Mo CpPaBHEHUIO C MPOILILIM TOJOM HHACKC MPOMBIIIJICHHOTO MPOU3BOJCTBA BhIpoc Ha 1,1
MPOIIEHTA.

Cenvckoe xo03aiicmeo

WNHpexc mpou3BoICcTBA MPOIYKIIMU CEIBCKOTO XO35HCTBA B JIeKabpe MoKa3all yCKOpEeHUe Mo-
JIO)KUTENIbHON TuHaMuKH. B nekabpe npupoct cocraBmi 3,4 % r/T, a B 11€710M 3a 1011 4,8 MpOIIeHTa.
Ilo nanHBIM MuH3KOHOMpa3BUTHS Poccnu, C€30HHO CIUIaKEHHBIM MHIEKC NPOU3BOJCTBA MPOIYK-
U CEeTTLCKOTO XO035MCTBa B 1ekadpe coctaBui -0,2 % M/M.

Hueecmuyuonnana akmugHoCmb U CIMPOUMENbCMEO

ITo utoram nesath mecsueB 2016 r., COKpalleHHe WHBECTUIIMI B OCHOBHOM KaIllUTAJ CO-
craBnser -2,3 % 1/r. [loBeneHne MHAMKATOPOB WHBECTHIIMOHHOM aKTUBHOCTH B JiekaOpe cBHe-
TEIBCTBYET O €€ CHIKEeHUU. B 2016 rogy nmpon3BoACTBO MHBECTHUIIMOHHBIX TOBAPOB MPOIOJIKHUIIO
COKpaIlaThCsl, XOTsI ¥ HECKOJIbKO MeaieHHee 1o cpaBHeHuto ¢ 2015 rogom (-10,3 % u -13,5 % 1/t
COOTBETCTBEHHO).

Poccrat yrounun auHaMuky pabot mo Buay aearenbHocTd «CtpoutenbetBo» 3a 2016 ron B
CTOPOHY HE3Ha4YUTENbHOro NmoBbieHus. [1o utoram 2016 roga B CTpOUTEIBHOM CEKTOPE COXpaHsI-
eTcst HeratuBHas TeHneHuus (-4,3 % r/r). [locie pa3oBoro BeIX0a B MOJIOKHUTEIBHYIO 00JIaCTh B
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HOsIOpe B JieKaOpe TuHaMHKa paboT Mo BUAY AeATEIbHOCTH «CTPOUTEIHLCTBO» BHOBB CTaja OTPHU-
natenbHol (-5,4 % 1/T, Ce30HHO CTIIaKEHHBIN MmoKasarenb -1,4 % m/m).

YcuneHnue HeraTUBHOW TEHACHITMM HAOJIOIAeTCs B TMHAMHUKE BBOJOB JKUJIBIX JOMOB (B Jie-
kabpe -6,7% r/r, ¢ yctpanenuem ce3oHHocTH -4,0% M/M, BBeaeHo 16,9 miH. KB. M 00mieii miomra-
). Puentopbl M 3acTpOMIIMKH MPOJIOJDKAIOT OTMEYATh IMaJieHue CIpoca Ha HEIBH)KMUMOCTb, YTO
MPUBEJIO K HOMHHAJILHOMY CHIDKCHHIO IIEH Ha TIEPBHYHOM PBHIHKE M TAJCHHUIO BBOJA KHIIbS Ha
6,5% 1/r 32 2016 Tox B nenom (BBeaeHO 79,8 MiIH. KB. M OOIIEH TUIONIaaM, 9YTO Ha 5,5 MIIH. KB. M
MeHblie, yuem B 2015 roay).

ITo utoram ogunHaaunatu mMecsiteB 2016 rona coxpaHseTcs CyIleCTBEHHBIN POCT CalbIupo-
BaHHOTO (PMHAHCOBOT'O Pe3yJIbTaTa Mo Bcell sKoHOMUKe - Ha 16,8 % r/T.

Huprayua

B 2016 roay non BiusHueM mep, npuHAThix [IpaBurensctBom Poccuiickoit @enepanuu mno
HACBIIIEHUIO PIHKOB, IPOBOJUMOM Tapu(pHOIN U JEHENKHO-KPEIUTHOMN MOIUTUKY, TOTPEOUTENIbCKAs
uHAIMsA B Poccun CHU3MIIACh 10 OTHO3HAYHBIX 3HAYCHH.

ITo uroram roga undusAnus cocraBuia 5,4 %, B cpeHEM 3a roJi NOTPEOUTEIbCKUE LIEHbI
BoIpocnu Ha 7,1 % (B 2015 roxy — 12,9 % u 15,5 % cooTBeTCTBEHHO).

Potnox mpyoa

Ha peiake tpyna B nexabpe 2016 r. 0OTMEYEHO HE3HAYMTEIBHOE YBEJIMYCHUE YHCICHHOCTH
paboueil cuiibl 3a CHET POCTa YMCICHHOCTH 3aHATOIO HACEICHUS.

B nexabpe Oe3paborunia cHu3MIACH 110 5,3 % 0T paboueil cuitbl (¢ UCKIIOYEHHEM CE30HHOTO
dakropa 110 5,2 % ot paboueii cuinbl). B cpeanem 3a 2016 rox ypoBeHb 0€3pabOTHUIIBI COCTABUII 5,5
% ot paboueil cuiibl (B METOI0JIOTMH OajlaHCa TPYAOBBIX PECYPCOB, 110 OLleHKE MUHAKOHOMpa3BU-
tus Poccun, 5,8 mporenra).

oxo00vt nacenenun u nompeodumenbCKuil polHOK

PeanbHas 3apaboTHas miata pabOTHUKOB JAEMOHCTPUPYET NMPHUPOCT B TOJIOBOM BbIpAXKEHUHU
nAThIA Mecsll noapsia. B nemom 3a 2016 ron peanbHas 3apaboTHAs TJ1aTa YBEIUYHIIACH, 110 TIPEABa-
PUTENBHO oLieHKe, Ha 0,6 poLeHTa.

B nexabpe 2016 1. cHIKEHHE peajbHBIX PaCIoiaraeMbIX JI0XOJ0B HECKOJIBKO YCKOPHUIOCH
(cokpamenue B aexabpe 6,1 % r/r, B HosiOpe — 6,0 % 1/r). B 11enom 3a roj cokpaiieHue peanabHbIX
pacnojaraeMblxX JOX0JI0B COCTaBUIIO, 110 IPEBAPUTEIbHBIM JaHHBIM, 5,9 MpoILIeHTa.

B nexabpe 2016 r. yckopuoCh COKpalieHne 000poTa pO3HMYHONW TOPrOBIM KaK B T'OJI0BOM
BbIpakeHUH (Aexadpsp -5,9 % r/r npotus -4,1 % r/r B HOAOpE), TaK U MO AAHHBIM C UCKIIOYEHHEM
ce30HHOTO (pakTopa (yckopenue cHikeHus ¢ 0,5 % m/m B Hosi6pe 1o -1,0 % m/m B aexabpe). B
resiom 3a 2016 rox cHUXKEeHHE 000pOTa PO3HUYHOM TOPTOBIU COCTABUIIO 5,2 MPOIICHTA.

[TnaTHbIE yCIyTH HaCEeIEHHIO B TOJIOBOM BhIpaykeHUH B Jiekabpe cokparmiuck Ha 0,1% r/r, ¢
HCKJIIOUYE€HHEM ce30HHOro ¢aktopa — Ha 0,2 % m/M. B nenom 3a 2016 roa niuaTHble yClIyru Hacese-
HHIO CHU3WIKCh Ha 0,3 TporeHTa.

Buewinaa mopzoensa

[To ganabiM @TC Poccun, sxkcnopt ToBapoB B siHBape-Hosi0pe 2016 r. cHu3mics Ha 19,2 %
r/r no 254,1 mapa. nomn. CIIA, umnopt — Ha 1,4 % 1/t go 163,9 mapna. nomn. CHIA. B pesynbrare
BHEUIHETOProBelid 060poT, cocraBuia 418,0 mupa. nomn. CIOA, ymenpmuBmucs Ha 13,0 % r/r.
oIepalusaM C HEJBUKUMOCTBIO U TpaHcnopTa. Co CTOPOHBI TOXO/I0B — I10CIIE IEPECMOTPA YMEHb-
mmtack 1o B BBIT BanoBoi mpuObuM 1 BaJIOBBIX CMEIIAHHBIX JI0XO/IOB.

B cootBerctBum ¢ 1-oii onenkoii, B 2016 r. npousseaennsiii BBII coctaBun 85880,6 miupa.
py6. Cumxenne BBII 3amenmminocs 10 0.2 % r/r. B crpykrype BBII no ncrounukam 10xo10B CHU-
3UJIach JOJISl BAJIOBOW MPUOBUIM U BaJOBBIX CMEIIAHHBIX JOXOJI0B, HA ()OHE YBEITUYEHUS yJEIBbHOTO
Beca JI0JIM OIUIaThl TPYAA HAEMHBIX PAOOTHUKOB M COKPAIEHUS YMCTHIX HAJIOTOB Ha IPOU3BOJICTBO
u umnopt. Co CTOPOHBI PAcX0/l0B — IMHAMUKY IpousBeaeHHoro BBII noanep:xanu WHBECTULIMOH-
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Hblit (3,3 % 1/r) u BHemHu# crpoc (2,3 % r/r), B TO BpeMs Kak NOTPeOUTEIbCKUI MToKa3al OTpHIla-
TenbHYI0 quHaMUKY (-3,8 % 1/T).

Deoepanvuslit 0100cem

3a 2016 . mocTymieHHne T0X0A0B B (efepanbHbI OHOIKET COKPATHIIOCH, TI0O CPABHEHUIO C
2015 1., uTo 6BLIO OOYCIOBIICHO MaJieHUEeM He(Tera3oBbIX JOXOJOB M3-3a CHIKEHUS 1IEH Ha yrije-
BOJIOPOJTHOE CBIPBE, Mpekae Bcero Ha HedTh. CokpalneHne HedTera3oBbIX JOXOI0B OBLUIO YacTHY-
HO CKOMIIEHCHPOBAHO POCTOM HEHE(TEra3oBbIX JOXO0J0B (eepasbHOro Or0IKeTa, B YACTHOCTH —
J0X0JIaMH OT UCTOJIB30BaHUS rOCyIapCTBEHHOTo uMyIecTBa. Jledhunur denepanpHoro OromKxeTa B
2016 r. cymecTBEeHHO YBEIUYIIICS 32 CYET pOCTa PacxoloB (eAepabHOro OFPKETa U B MCHBIIICH
CTETeHH 3a CYET COKpaIleHus 001Iero oobemMa q0X010B (eaepatbHOro OrKeTa.

CornacHo npeaBaputenbHoi onenke Munduna Poccun, noxoasl genepaibHOTO Oro/KETa
3a 2016 r., mo cpaBuenuto ¢ 2015 r., cokparunuce Ha 199,7 mapna. py0., wim Ha 1,5 %, U3 HUX
Hedrerazosble 10x0a61 — Ha 1 031,0 Mapa. pyoO.

Henedrerasossle 1oxoas! Beipociau 3a 2016 r. Mo OTHOLIEHUIO K MPEAbIAYIIEMY oy Ha
10,7 % (mexabpp k nexadbpro — Ha 49,9 %) u cocrasunu 10,3 % BBII 3a Becy 2016 1., B gexadpe
2016 r. — 18,6 % BBII. YBenuuenue HeHe(dTEra3oBbIX JOXOJOB B YACTHOCTH CBA3aHO C POCTOM
MOCTYIUIEHUH JOXOJIOB OT MCIOJIb30BaHUS MMyIecTBa. [IpupocT mocTyniaeHuil 3TuX 10X0J0B CO-
ctaBw1 1o otHoweHuto k 2015 r. 86,1 %, Bxmouas nponaxy akuuih [TAO «HK «PocHedTh» Ha
cymmy 710,8 mupa. py6. B nexkadbpe 2016 r.
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Tocyoapcmeennwtit 0one

CoBOKyIHBIN 00BEM TOCYJapCTBEHHOTO J10JTa Bo3poc 3a aekadbps 2016 r. na 177,65 mupa.
pyo0., wiu Ha 1,6 %, a B nenom 3a npoweamuit rog — Ha 157,89 mupa. py6., unu Ha 1,4 %. Takum
o0pa3om, 00eM TOCYIapCTBEHHOTO JI0JITa 1o cocTosiHuio Ha 1 stuBapst 2017 roga cocrasmn 11109,8
Mipa. pyo., unu 12,9 % BBII npotus 10951,91 mupa. py6. — Ha Hauano 2016 roga (13,1 % BBII).

10.2. KPATKASA XAPAKTEPUCTUKA OTPACJIN

CocTosiHne 6aHKOBCKOI0 CEKTOPa

Cogokynnule akmuept 0aHKOBCKOro cektopa 3a 2016 r. cokpatunuch Ha 3,5 % (wa +1.,9
%7*) mo 80,1 TpnH. py6. 3a mekabph akTuBBI coKpatuiauch Ha 0,4 % (+1,6 %*). CHUXKCHHE aKTUBOB
COIIPOBOYXKAATIOCH B LIEJIOM yIYUIIEHHEM UX CTPYKTYPBHI.

[Tpu 3TOM, CcodoKynHwlii 00vem Kpedumog Ixonomuke 3a 2016 r. ymenpimics Ha 6,9 % (-
2,4 %%*), B TOM 4Hclie KpeAUTbl HE(PUHAHCOBBIM OpraHU3alusM cokpaTtwiuch Ha 9,5 % (-3,6 %™*).
OnHOBpEMEHHO, KpeAUTHI (PU3MYECKUM JIMIIaM 32 3TOT nepuos yBenmuumiuch Ha 1,1 % (+1,4 %*).

[Tponomxkaercs onTUMU3AIMS YMCIa KPEeAUTHBIX opranu3anuii bankom Poccun. 3a nexalpb
KOJIMYECTBO JCHCTBYIOIIUX KPEAUTHBIX OpraHu3aluil cokparuioch ¢ 635 no 623 (na Havano 2016
roja Obu1o 733 KpeAUTHBIE OPraHU3alNN ).

KauectBo kpenutHOro moptrdens yiaydmuiaocb. OObEM HPOCPOUEHHOU 3a00.124CeHHOCU
COKpaTuJICs: 1Mo KoprnopaTUBHOMY moptdento 3a nekadps - Ha 9,6 %, 3a rox - Ha §8,9%, no kpeau-
TaMm HaceneHuto - Ha 3,4 % u 0,7 % cOOTBETCTBEHHO. Y ICNbHBIN BEC MPOCPOUCHHON 3a10KEHHO-
CTH 1O KpeauTaMm He(pMHAHCOBBIM OpPTraHU3AlMsIM COKpaTuics 3a Jaekadpb ¢ 6,66 % mo 6,28 mpo-
nenta. Ha navano 2016 r. 9TOT moka3arens cocTtarisul 6,2 nporeHTa. [lo posauyHoMy noptdento
yIeIbHBIA BeC MPOCPOUYCHHON 3aI0KEHHOCTH 3a Aekabpb cHuzmics ¢ 8,23 % mo 7,94 mporeHTa.
Ha nagano 2016 r. 3ToT mokazaTenb cocTapiis 8,1 mpolieHTa.

B ucrounukax ¢popmupoBanus pecypcHoil 0a3bl 6aHKOB 3aMETHO MOBBICHIIACH POJIb BKJIAOB
(bU3NYECKUX JIUI, TEMIIbI POCTa KOTOPBIX B MOCJIETHHE 3 Mecsla MOKa3bIBalOT MOJOKUTEIbHYIO
nuHaMuKy. B nekabpe onu Beipociu Ha 2,2 % (+3,9 %*), cocraBus 24,2 TpiH. pyo.

OObeM J1eno3uTOB U CPEACTB Ha cUeTax opraHm3anuil (6e3 ydera JEMO3UTOB M CPEICTB Ha
cyeTax TOCyIapCTBEHHBIX U JAPYTrUX BHEOIO/KEeTHbIX (oHI0B, MuHpuna Poccuun, QpuHaHCOBBIX
OpraHoOB, CPEJICTB KJIMEHTOB MO (PAKTOPUHTOBBIM, (popeHTHHIOBBIM OlepanusM, CpeACcTB B pacye-
Tax, CPEACTB, CIIUCAHHBIX CO CUETOB KIMEHTOB, HO HE MPOBEACHHBIX 110 KOPCUETY KPEAUTHON Oopra-
HU3alKK) CHU3MICS 3a Aekabps Ha 0,4 % (+2,4 %*) mo 24,3 tpan. pyd. 3a 2016 1. 00beM BKIIAT0B
¢busnueckux quil Beipoc Ha 4,2 % (+9,2 %*), a 00beM 1emo3uTOB U CPEACTB HA CUETAaX OpraHu3a-
uuit cokparmics Ha 10,1 % (-2,8 mpouenTa*).
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DuHaHCOBbIE PHIHKHU

B 2016 r. mupoBble (PUHAHCOBBIE PHIHKH OTIMYAINCH PAZHOHANDAGIEHHbIMU MEHOeHUUA-
MU, KOTOpbIE MPEIONPEEISITUCH CEPbE3HBIMU U3MEHEHUSIMU B MUPOBOM moiuTuke. B yacTHOCTH, K
TAaKOBBIM OTHOCATCS Kak BbIxoj BenukoOpuranuu u3 EC, Tak u BeIOops! HOBoro npe3ueHta CIIA.

Uro kacaercs nexadps 2016 r., OH OTIMYAaJCs] 3HAYUTENbHBIM ONITHMU3MOM CPEId UHBECTO-
POB, KOTOPBII CMEHWJICS Ha CKEIICUC U COMHEHMsI B Hadase 2017 r. OTo BbIpa3swiIoCh B yCTOMYUBOM
cHkeHuu aosutapa CHIA u HU3KOI aKTUBHOCTH Ha PhIHKE aKIUi.

[Tocne cymiecTBEHHOro OcCNabIeHUs POCCHICKON HallMOHAJIBHOM BalIOTBl OTHOCHTEIBHO
OCHOBHBIX MHPOBBIX BalitoT B sHBape 2016 r., 00ycCIOBIEHHOIO CHM)KEHHUEM MHUPOBBIX LI€H Ha
He(PTh U AeUCTBHEM BHYTPEHHHX (DaKTOpPOB (B YACTHOCTH, MOBEJICHUEM KPYIHBIX YYaCTHUKOB POC-
CUHCKOr0 BAJIOTHOTO PBIHKA), C cepenunbl (pepans 2016 r. nauanoce ykpennenue pyonsa, u 6o-
JAMUIbHOCMb €20 KyPCa NOCHMENEeHHO CHUIICANACh.

OTOMYy CIOCOOCTBOBAJIM MOBBIIIEHUE IIEHBI HA HEPTh HA MUPOBBIX TOBApHBIX PBIHKAX, CO-
XpaHEHHE YMEPEHHO KEeCTKOH JIeHEe)KHO-KpeaAuTHOU nmoauTuku banka Poccun u ocnabieHue oxu-
naguit otHocuTensrHO noBeImeHnsa ctaBku @PC CIITA no xorna 2016 rona.

B nexaOpe KOHBIOHKTYPa BHYTPEHHET0 BAJIFOTHOTO PBHIHKA YIYUIIHIACh, PYOJIb YKPEIHIICS.

OTOMy CIOCOOCTBOBAIM 3HAUUTEIBHBIA POCT HEPTAHBIX KOTUPOBOK B Hauaje Mecsla U UX
CTabMIIM3alus Ha JOCTUTHYTOM YpOBHE Iocie 3akitodeHus crpanamu-uiaenamMu OINEK u npyrumun
He(TeA00BIBAIOIIMMU TOCYAApCTBAMU COTJIAIIEHHUST 00 OTrpaHUMYEHUH OO0ObIYM HEPTH, a TaKxKe
MaciTaOHbIe PO/IaXkH BATIOTHON BBIPYYKH POCCUMCKMMU KCIIOPTEPAMHU.

[To pacueram MunskoHompa3BuTusi Poccuu, B nekaOpe TeKyllero roja peansnoe (¢ yue-
mom eéHewinell u enympenneil ungaayuu) ykpenaenue pyona x nomnapy CIIA cocrasuio 3,85
%, k eBpo — 6 %,
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10.3. MAKPOOKOHOMMWYECKHME TEHAEHIIUU 2017 TOOA

Wubnsuus crana CHUXKaThCS HECKOJIBKO ObICTpee MporHo3Hoi nuHamuku banka Poccuu Ha
(doHE OJIArONPUSTHBIX BHEITHEAKOHOMUYECKUX U (DMHAHCOBBIX YCIIOBUW U MPOBEACHUS YMEPEHHO-
HKECTKOW JICHENKHO-KPEAUTHON IMOJUTUKH. DKOHOMUYECKAash aKTHBHOCTh COXpaHWJa YCTOMYHBYIO
MO3UTUBHYIO TUHAMUKY, YKPETIHUB TE€HACHIINIO BOCCTAHOBUTEIHLHOTO POCTA.

B skoHOMMKE MPOUCXOIUT YKPEIUICHHE MOJI0KUTEIbHBIX TeHICHIIUH, IPEBOCXOIIEe 0XKH-
nanus banka Poccun. OXuBNseTCsl Kak MOTPEOUTENBCKUN, TaK W MHBECTHIIMOHHBINA CIIpoc. YMe-
PEHHO JKECTKasi JCHEKHO-KPEeIUTHAs MOJUTHKA CHOCOOCTBYET CHIKEHHUIO MAaKpPOIKOHOMUYECKOM
HEONPEIEeIEHHOCTH, TEM CaAMbIM OKa3bIBasi IO3UTUBHOE BIUSHUE HA SKOHOMUYECKUN POCT.

Nunexcnas onenka BBII na I u I kBapTanst 2017 roga B eBpaiie CymecTBEHHO BBIPOCIA,
YKa3bIBasi Ha yJYYIIEHUE KPATKOCPOUYHBIX MEPCIIEKTUB SKOHOMUYECKOT'O POCTA.

MaxkposkoHOMHYECKas CTATHUCTUKA W OMPOCHBIC JAHHBIC YKa3bIBAIOT HAa YKPEIJIEHUE TEH-
JICHIINA BOCCTAHOBHUTEIHLHOTO YKOHOMUYECKOTO pocTa. OKUBISAETCS KaK MOTPEOUTENbCKUH, TaK U
WHBECTUIIMOHHBIN CHPOC, MOAMUTHIBAEMBIM BBIPOCIIUMU HE(DTAHBIMH IIEHAMHU, YKPEIJICHUEM pyO-
JIs, pOCTOM 3apabOTHBIX IUIAT U CHUKCHUEM HOPMBI COEpPEeKEHUIH HaCEIICHUSI.

CornacHo HOBBIM olleHKaMm Poccrara, cniag npomstunennocmu B 2015-2016 rogax okazai-
csl MEHee TIIyOOKHM, YeM CUMTAJIOCh paHee, M ObUI MOIHOCThIO npeonoiieH B 2016 roxy. MacmTab
nepecMoTpa JaHHBIX OKasalicsi BechMa cyiiecTBeHHbIM (Pucynok 10). CoriiacHO HOBBIM OIICHKaM,
cnax npomeinuieHHOCTH B 2015 roxy okazaincs meHee 3HauuTenbHbIM (-0,8% /T BMecTo -3,4% 10
OLIGHKaM paHee) W ObLI MOJHOCTBIO mpeoo- JeH B 2016 roay (+1,3% r/r Bmecto +1,1% mo Gonee
paHHeil oueHke). [Ipu 3ToM Hanbosee 3HAYUTENBHBIA IEPECMOTP AAHHBIX NPOU301IET B 00padaThl-
Baromieit npombinuieHHocTH (Pucynok 11). Beimyck B oTpacnu cokparuics B 2015 roxy Toabko Ha
1,3% 1/r5, nocne yero Heckonbko BocctaHoBuics B 2016 roxy (+0,5% 1/1)

CornacHo nanHbIM Poccrata, B Hawane 2017 roma mpomosKuics yBEPEHHBIH poOCT IMpo-
MbIlIeHHOCTH. [Ipou3BoncTBO BhIpocio Ha 0,8% M/M (¢ HCKITFOUEHUEM CE30HHOTO U KaJIeHJapHOTO
¢daxTopoB) u 2,3% 1/T.

[Tpu »TOM, Cyast MO AMHAMUKE TOJOBBIX TEMIIOB POCTA, POCT MPOMBIIUIEHHOCTH MOJepKa-
71 106b149a U 00paboTKa.

[TepecMoTpeHHbIE JaHHBIE MO AMHAMUKE MPOMBIIIJICHHOCTH CTalM B OOJbIIEH CTENEeHU CO-
OTBETCTBOBaTh ONPOCHBIM MHAMKATOpPaM M OlleHKaMm pocta npombinuieHHoctd [IMAKII n BIID.
HecmoTps Ha Hekotopoe cokparieHue wHaekca PMI B oOpabarkiBaromieil MpOMBIIIJIEHHOCTH B
dbespane ¢ 54,7 1o 52,5 m.m., TEMIIBI pocTa JIeJI0BOM aKTUBHOCTH B CEKTOPE OCTAJUCH BBIIIE UCTO-
PHUYECKH CPEJHUX 3HAYCHUU M BPAJ JIU IOJBEPIINCH CUIBHOMY BIMSHHIO CO CTOPOHBI YKPEIUICHUS
pyOmsi. YAuTeiBas ONTUMHUCTHYHYIO AUHAMUKY WHIeKca PMI M KOHBIOHKTYPHBIX OIPOCOB IPEj-
npusatuit UDI1, B 6mmkaiiiye Mecsibl MOXKHO 0XXHUIATh COXPAaHEHHS TPEH/Ia BOCCTAHOBUTEIHHOTO
pocTa B IpOMBIIUIEHHOCTH. OIHAaKO HY)KHO UMETh B BUIY, YTO B (eBpajie roJOBble TEMIIBI pOCTa
BPEMEHHO PE3KO yxyamarcs u3-3a 3¢dekra Bucokocuoro 2016 roza.
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B sHBape TpaguLMOHHOE CHMXXEHUE MPOJAX Iocie JeKaOPhCKOro BCIUIECKA OKa3aloch
HaMMEHBUIMM 3a IOCJIEIHUE IIECTh JIET. B pe3ynbTaTe TeMIbl CHUKECHUS POZHUUHO20 MO6ApO0Ho-
poma B roJJOBOM BBIPAXXEHUHU PE3KO 3aMEIIIHIIUCh.

AJNbTepHATUBHBIC OLIEHKM M KOCBEHHBIE MOKA3aTeIH TAKXKE FOBOPSAT O POCTE MOTpeOIeHuUs
HaceJeHUs Ha (POHE YNyUIIEHUS TEKYIIEero MaTepUalbHOrO IOJIOKEHUS, B TOM YHUCIIE 3a CYET 3a-
MeTIeHUs HHQIIALNY.

Cornacno nanHeiM Poccrata, B sHBape TOJOBBIE TEMIIbl CHIDKEHHS 000pOTa PO3HUYHOM
TOProBJIM 3aMeuIUiInch 10 2,3% r/r. [Ipu 3ToM npojaku MpoJOBOJILCTBEHHBIX TOBAPOB MPOJIOJI-
KHJTU COKpAIaThesi OBICTpee, YeM IPOIaXkKu HEMPOIOBOILCTBEHHBIX (- 3,3% 1/r mpotus -1,3% 1/1)

OCHOBHO# BKJIaJl B yJIy4llI€HUE JUHAMHMKH BHECIH MPOAAXKH HEMPOJOBOJLCTBEHHBIX TOBA-
POB, TeMIT pocTa KOTOphIX coctaBui 3,6% m/M (-1,9% m/Mm B nekabpe). JlnHamuka mpogax mpoJio-
BOJILCTBEHHBIX TOBAPOB MEHEE MO3UTUBHA: IHBAPCKUI MpUpOCT npojax coctasui 1,8% m/Mm (-1,0%
M/M B Jiekaope).

B sHBape yBenuumics U crpoc HacelaeHus Ha ycayeu. [1o mpeaBapuTeNbHBIM JaHHBIM, 00b-
€M IJIaTHBIX YCIIYT HaceJIeHHIO BbIpoC Ha 2,2% r1/r mocne He3HauuTenbHOoro cokpamienus Ha 0,1%
r/r B nexkadpe. [Ipu 3Tom ObUIH MEpecMOTPEHBI AaHHBIE 3a HOAOpb: BMecTo pocta Ha 0,1% r/r yBe-
Ju4eHre o0beMa IUIaTHBIX yCIyr HaceyeHuto coctaBwiio 1,8% r/r. Ilo maHHBIM C ycTpaHeHueM
ce30HHOTO (hakTopa B ssHBape Habmonancs poct Ha 0,6% M/M (mocie cokpamenus Ha 0,2% m/M B
nekaope).

B nexabpe npou3soiien Ce30HHbIN POCT HopMmbl chepexncenuil. Tem He MeHee, OHa OKa3alach
HIKe Jiekabpbrckoro 3HaueHus 2015 roga. B 2016 rony HopMa cOepexeHuit mpuOiImM3uiach K 3Ha-
yeHUusIM JOKpU3UCHbIX 2012— 2013 romos.

B nexabpe 2016 roga, mo nanueiM Poccrara, nMen MECTO CE30HHBIN POCT HOPMBI cOepexe-
Hus 110 21,3% mo Gosbiet 4acTu 3a CUYET PocTa JOJIM JI0XOJa BO BKJIaJaX M IEHHBIX Oymarax mo
cpaBHeHHIO ¢ HosA0peM (Pucynok 20).
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[To maHHBIM O cpeHell HopMe cOepexeHHI ¢ y4eTOM AUHAMHUKHU JOXO0JI0B MOKHO TOBOPHUTH
o conmmxennu nokasarens ¢ yposaeM 2012-2013 ronos: B 2016 roay Hopma cOepexeHuid MpeBbICH-
Jla 3HAYEHUS ITHX JIET, HO CHU3MIACh 1Mo cpaBHeHUIO ¢ 2015 rogom (Pucynok 21). C yyetom npu-
pocTa HAJIMYHBIX JIEHEr HA PyKaxX y HACEJIEHMs, BAJIIOTHBIX BKJIAJOB M MOKYIKH BaJIOTHl HOpMa
cOeperkeHM Takke cokpaTuiack. boiee Toro, Hopma cOepeXeHH ¢ Yy4eTOM BallIOTHBIX BKJIAJIOB
HaceneHus: cHu3miack B 2016 roay cunibHee mo cpaBHeHUIO ¢ 2015 romom. OHaKO COKpalleHue
J07U cOepexeHHl ObLII0 HECKOJIBKO CKOMIIEHCUPOBAHO POCTOM HAJIMYHBIX JIEHET Ha pyKax y Hace-
JICHUS.

C y4eToM HaMETHBILIETOCS BOCCTAHOBIICHUS PEAbHbBIX JOXOJ0B HACEJIEHUsl THHAMUKA HOP-
MBI cOepeKEHUI MOXKET CBHIETEIHCTBOBATH O MOCTENEHHON CTa0miIM3anuu cOeperareinbHOro Imo-
BEJICHUS HacEJICHUSI.

Cumyayus nHa pvinKe mpyoa He NIpeTepIelia CyleCTBEHHbIX N3MEHEHUHN U B LIEJIOM OCTaEeT-
Csl TOpasio Jyyllle, YeM B MIEPBOM MOJYTOJUU MPOILIOro rojfa. XoTs YpoBeHb 0e3pabOTHIIbI B SIH-
Bape BBIpOC 110 5,6 ¢ 5,3% B nexadpe, 3TO CBSA3aHO ¢ HEOJIArONPUATHBIMU CE30HHBIMH (haKTOPAMHU.
[Tocne oYuCTKM OT CE30HHOCTH MOKa3aTelnb Bbipoc Bcero Ha 0,05 mo 5,35% (Pucynok 26).

OKOHOMHUYECKAs] AKTUBHOCTh HACEJIEHUS C MONPABKOW HA CE30HHOCTh HEMHOI'O CHU3UJIACH,
OJIHAKO TeHJICHIUSI POCTa aKTUBHOCTH MoKa coxpansiercs (Pucynok 27).

B abcontoTHOM BbIpaXkeHUU yucao 3anamoix B sHBape 2017 roma Bwipocio Ha 296 ThIC.
(+0,4%) o cpaBHeHuto ¢ stHBapeM 2016 rona, Toraa Kak KOJIM4ecTBO 0e3pabOTHBIX CHU3WIOCH Ha
140 TrIC. (-3,2%). DTO NPUBETIO K TOMY, YTO YHCIIEHHOCTh YKOHOMHYECKH HEAKTHBHOTO HACEJIECHUS
cokparunack Ha 156 Teic. (-0,5%).

CoxpaHeHue O3UTUBHOW TUHAMUKH PBIHKA TPYAa MOATBEPKIAET M JUHAMHKA 3apaOOTHBIX
wiat. [lo mpenBaputensHoOl oneHke Poccrata, pocT HOMUHAIBHBIX 3apa0OTHBIX IUIAT B sTHBape
coctaBun 8,3%, a peanbHbIX — 3,1%, momy4as moanepkKy ot 3amemienus nHusiun (Pucynok 28).
Hannbsie COepbaHKa MOATBEPXKIAIOT ATy JAWHAMHKY: pPOCT 3apabOTHOH IUIaThl KJIMEHTOB OaHKa B
siHBape cocTaBuia 8,6% r/r.
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OnyOnuKoBaHHBIE JaHHBIE MO JTUHAMUKE 3apadomHblX HaAam 10 BUIAM 3KOHOMUYECKOM
NesATEeNbHOCTH 3a Jeka0pb (Pucynok 29) yka3plBalOT Ha MpOJOJKEHUE MPEKHUX TeHACHIMH. Poct
3apabOTHBIX IJIAT B YACTHOM CEKTOPE SKOHOMMKH OCTA€TCS BBIIIE, YEM B IOCYAapCTBEHHOM, J1O-
CTUTHYB JBY3HA4HbIX 3HaueHUU. [Ipu 3TOM pa3zdpoc B IWHAMUKE 3apIuiaT MO CEKTOpaM OCTaeTCs
JOCTaTOYHO BBHICOKHUM.

Poccuiickue peIHKH

Poccutickuii ppIHOK aKkIUi MepeXui Xyamui Mecsl ¢ aexkaops 2014 roga. IlepecmoTp nep-
CIEKTHB CKOPOCTU U CTETICHH CHATHUS WM CMATYCHUS 3aMaHBIX SKOHOMUYECKUX CAaHKIIUM, a TaKXKe
MpeKpaleHrue pocTa HePTIHBIX 1[eH, KOTOPbIe ObUIM OCHOBHBIMHU (DaKTOpaMH poCTa phIHKA aKIUi B
MPEeABIIYIINE MECSIIbI, CTATH OCHOBHBIMU MIPUYUHAMH CTOJIb CUJIBHOW KOPPEKIIUH.

Ha peiake obnuramuii Takke Habr01a7ach KOPPEKIUs: 10X0HOCTH OD3 BBIPOCIH 1O UTO-
ram mecsna (PucyHnok 46), 0cOOCHHO Ha KOPOTKOM M CPEIHEM KOHIIE, HECMOTPS Ha MPOJ0JIKaB-
IIMICS] MPUTOK CPEICTB B poccuiickue obnuranuonusie Gouast (Pucynok 45). B urore popma kpu-
Boit oxoxaHoctn OD3 npubim3niIack K MHBEPTUPOBAHHOMY BHY. B 11e110M pBIHOK rocoOmuranuii
POCTOM JTIOXOHOCTEI Ha KOPOTKOM U CPETHEM OTPE3KE OTPa3Hil HEOOIBIION MEPECMOTP PHIHOYHBIX
OKHMJIaHUW OTHOCHUTEJILHO JUHAMUKH KJIFOYeBOM cTaBku banka Poccuu. DTo Takke KOCBEHHO yKa-
3bIBAET Ha OTCYTCTBUE B (heBpalie 3HAUYUTENbHbBIX MOKYNoKk OD3 B pamMKax onepanuii Keppu-Tpe.

BanmoTHBIN pHIHOK CIIOKOMHO OTpearupoBai Ha OOBSBICHHE M HAYAJIO MOKYIOK BaJIFOTHI
MuHpuHOM B paMKax MepexoaHOr0 OI0HKETHOTO MPaBUiIa: CIIEKYISTHBHBIX KPATKOCPOYHBIX KOJie-
0aHuil B CTOPOHY OclIabiieHHsI pyOJisi He HaOII0JaI0Ch.

ArentctBo Moody’s MOBBICHIIO TIPOTHO3 110 CyBepeHHOMY peiitunry Poccuiickoit @enepauuu ¢
HEraTUBHOTO Ha cTaOWiabHBIA. [Iporpamma OOXKETHOM KOHCONMAALMU M CTaOWIM3aLMsA AUHAMUKH
SKOHOMHUYECKOW aKTHUBHOCTH CTaJM OCHOBHBIMH NMPUYMHAMH TiepecMoTpa mporHo3a. CaM pedTHHT 1o-
MpeXKHEMY OcTaeTcsi Ha ypoBHe «Baly, 4To Ha OJIHY CTyNeHb HUXE MHBECTUIIMOHHOTO YpOBHS. B 1ienom
JTaHHAsT HOBOCTh MOXKET MOJJIEPKaTh CIIPOC HA POCCUICKHE aKTHBBI HA KOPOTKOM BPEMEHHOM OTPE3KE,
OJTHAKO CTOUT OTMETHUTH, YTO PHIHKHM YK€ JaBHO 3aJIOKWJIX B IIEHY JlaXke 0oJiee TIO3UTHUBHBIC JEHCTBHS
are’HTcTB mo petuHram. Poccuiickast S-nernsisi CDS-nipemusi B Havasie 3TOro roja BEpHYJIach K JI0-
CaHKUMOHHBIM ypoBHSM KoHua 2013 — nayana 2014 rona, KOTOpble COOTBETCTBYIOT 00Jie€ BBICOKUM
KpPEAUTHBIM pEUTHHTaM.
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11. ONMCAHUE MPOLIECCA OLIEHKHU B YUACTU MPUMEHEHHU MOJAXO0/0B K
OLIEHKE

B ordere 00 oueHKe NOMKHO COAEPHKATHCA ONMCAHUE IOCIENI0BATEIbHOCTH OINpPEeICHUsS
CTOMMOCTH 00BEKTa OLICHKH, [TO3BOJISIOIIEE MOIb30BATEII0 OTUYETa 00 OLIEHKE, HE UMEIOILEMY CIIe-
LUAJIbHBIX MMO3HAHUH B OOJIACTH OLIEHOYHOMW JEATENIbHOCTH, MOHSATH JOIMKY Mpoliecca OLEHKH U
3HAYMMOCTb MPEIIPUHATHIX OLIEHIIIMKOM IIAr0B JIJIsl YCTAaHOBICHHSI CTOUMOCTH O0BEKTa OLIEHKH.

B otuere 00 oueHke JOKHO conepKaTbcs 0OOCHOBaHHE BbIOOpA IMPUMEHEHHBIX OLEHILH-
KOM METOJIOB OLICHKHM B PaMKax 3aTpaTHOT0, CPABHUTEIBHOI'O U IOXOAHOTO IIOJXO00B.

B ortuere 00 oleHKE AOIKHO COAEPIKATHCSl ONUCAHME PACUETOB, pacueThl U MOSICHEHUS K
pacueram, o0ecrieunBaroIIle MPOBEPSIEMOCTh BBIBOJIOB U PE3YJIbTATOB, YKa3aHHBIX WM MOJTY4EH-
HBIX OLICHILMKOM B PaMKax IPUMEHEHHUs IOAXOL0B U METOAO0B, UCIIOJIB30BAHHBIX IIPU IIPOBEIACHUU
OLICHKH.

11.1. Onucanune NMPUMEHEHUSA NOXOAHOI'0, 3aTPATHOI'0 U CPABHUTEJIBHOI'O IMMOAX00B K OLICHKE

ITponiecc olEHKH - JIOrM4EeCKH OOOCHOBaHHAs M CUCTEMATU3MPOBAaHHAs IPOLEAYpa MOCIIe-
JI0BaTEJIbHOTO PEIleHMsI MOCTABICHHOMN 3a7ayll C MCIIOJb30BaHUEM H3BECTHBIX MOAXO0JOB U METO-
JIOB OLICHKH JJIs1 BBIHECEHUSI OKOHYATEIBHOIO CYKACHUSI O BEIMYMHE OIPEEIsIeMON CTOUMOCTH.

Onenka cTOMMOCTH MMYIIECTBA NPEANPUATHS HECKOJIBKMMHU MOAXOAAMM OYEPUYUBAET Ipa-
HUIbI 000CHOBAaHHOW phIHOYHOM cTouMOCTH. [Ipu 3Tom B coorBeTcTBHM ¢ PCO Ne 1 (m. 11) oc-
HOBHBIMHU IO/IXOJIaMH, UCIOJIb3YEMBIMU IIPU NIPOBEIEHUU OLIEHKH, SBIIIOTCA CPaBHUTENBHBIN, 3a-
TpPaTHBINA U JOXOIHBIA NoaX0/bl. [Ipy BeIOOpE HCTIONB3YyEMbIX MIPHU MPOBEAECHUH OLEHKU MOJIX0J0B
CIIEyeT YYUTBIBATH HE TOJIBKO BO3MOXKHOCTH NPUMEHEHMS Ka)KIOTO M3 IMOAXOIOB, HO U LEIH U
3aJauu OLEHKH, MPEIOoIaraeMoe MCIOJIb30BaHUE PE3YJIbTATOB OLIEHKHU, JIONYILEHUs, MOJHOTY U
JOCTOBEPHOCTb UCXOAHOM HH(OPMAILIHH.

3aTpaTHBIA MOJIXOJ — COBOKYITHOCTh METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OICHKH, OCHO-
BaHHBIX Ha OINpPEJENIEHUH 3aTpaT, HEOOXOJUMBIX JUIsl MPUOOPETEHNs], BOCIIPOM3BO/ICTBA JIMO0 3ame-
IEHUs1 00BEKTA OLIEHKHU C YI4ETOM M3HOCA M YCTapeBaHUMU.

CpaBHMTENbHBIM MOJXOA — COBOKYIMHOCTh METOJIOB OIIEHKM CTOMMOCTH OOBEKTa OLIEHKH,
OCHOBAHHBLIX HaA IMMOJIYYCHHU CTOMMOCTH 00BEKTA OLICHKHU ITYTEM CPaBHCHHA OLICHHUBACMOT' O 00BEKTA
¢ 00beKTaMH-aHaAJIOTaMH.

JIOXOIHBIN TOIX0JI — COBOKYITHOCTh METOJIOB OIIEHKH CTOMMOCTH OOBEKTa OIEHKH, OCHO-
BaHHBIX Ha OIpPE/EICHIH O’KUAAEMBIX JI0XOJI0B OT UCIIOJIb30BAHUS OOBEKTA OLIEHKH.

[lepen mpoBeneHUEM pPacdYeTOB CTOMMOCTH OOBEKTa OIEHKH IO KaXKJIOMY W3 TOIXOJIOB,
MPOBOJUTCS 000CHOBaHHE MPUMEHUMOCTH MOJXO/I0B K OLICHKE.

ITocie IMOJIYUYCHHUA PE3YJIbTATOB OLCHKU II0 KaXXIAOMY M3 HNPHUMCHACMBIX IMOAXOJ0B OCY-
IIECTBIISIETCS. COTJIACOBAHME pPE3yJbTaTOB, M PACCUUTHIBAETCS HMTOTOBas BEJIWYMHA PBIHOYHOU
(cipaBeITTMBOM) CTOMMOCTH OOBEKTA OIICHKH.

OnpeneneHre CTOUMOCTH O0OBEKTA OILEHKH CBS3aHO CO COOPOM M aHATU30M HMH(pOpMAIHH,
HeoOxouMoM i npoBeeHus oueHku. [Ipu sToM mHbopmanus, ucrnoiab3yemas MpHu MPOBEICHUN
OLIEHKH, JTOJDKHA YIOBJIETBOPSTH TPEOOBAHUAM JOCTATOYHOCTH U IOCTOBEPHOCTH.
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11.2. IIpuMeHeHMe MOAXO0I0B K OLIEHKe 00bEKTAa OLIEHKH C IIPUBeJleHueM PacyeToB
11.2.1. JloxoaHbIii MOAX0

JloX0aHBIi MOAX0 TO3BOJISET ONPENSIUTh CTOMMOCTD IMPHHOCAIIETO A0XO0J WMYIIECTBA
MOCPEJICTBOM y4YeTa KOJIMYECTBA, KAUeCTBA M MPOJOKUTEIIEHOCTH TMOIYYEHHUS TEX BBITOJ], KOTOPBIE
TaHHBIA 0OBEKT OyIeT MPUHOCUTH B T€YEHHE MPOTHO3HOTO IEepHoja BpeMeHHu. B pe3ynbrare aHa-
JM3a 0XKUIAeMble OT COOCTBEHHOCTH OyAyIIue MOCTYIUICHHUS, a TAKXKE JOXO0J OT NMPOAAXKHU OOBEKTa
B KOHIIE IPOTHO3HOTO MEPUOAA, AUCKOHTUPYIOTCS Ha ATy OLEHKH B TEKYLIYI0 CTOMMOCTH. J{oxo -
HBIW TI0JIXOJI OCHOBBIBACTCS Ha MPHHIIUIE OXKHUIAHHS, COTJIACHO KOTOPOMY MOTEHIIUAIBHBIN MOKY-
naTenb JIeNaeT BBIBOJ O CTOMMOCTH COOCTBEHHOCTH B 3aBHCHMOCTH OT O)KHIAEMOH OTNauu, KOTO-
past MOKeT OBITh TIOJTy4eHa B OyIyIIeM OT BIIaJICHUSI OOBEKTOM.

11.2.1.1. O0ocHoBaHMe BbIOOpA NPUMEHEHHBIX OLCHIIMKOM MeETOJ0B OLleHKH B
PaMKax I0X0/IHOT0 MOAX0/a

B cootBerctBum co crarbeit 16 @CO Nel «JloxoaHblil MoAX01 pEKOMEHIYETCS IPUMEHSTH,
KOI'Jla CyLIECTBYET JOCTOBEpHasi HH(pOpMalMs, O3BOJISIONIAs IPOrHO3UPOBaTh OyayIie JOXObI,
KOTOpPBIE 0OBEKT OLEHKHU CITIOCOOEH MPUHOCUTH, & TAK)KE CBSI3aHHBIE C 0OBEKTOM OIEHKH PaCXOJIbD».

B cootBerctBuH ¢ 11.9. DCO Neo&:

B pamkax 10X0aHOTO MoaXo/a OIEHIIUK ONPEACNIIeT CTOMMOCTh 00BEKTa OIICHKH Ha OCHO-
BE OXHJIaeMBIX OyIYIIUX JICHEKHBIX IMOTOKOB HJIM WHBIX NMPOTHO3HBIX (DMHAHCOBBIX TOKa3aTeleih
JesITeIbHOCTH OpraHU3alliy, Beayllei Ou3Hec (B YaCTHOCTH, IPUOBLIN).

[Tpu ompenesieHU CTOMMOCTH OOBEKTa OIEHKU C HCIIOJIb30BAHHEM METOJIOB TPOBEACHHUS
OLIEHKH OOBEKTOB OIEHKU JOXOJIHOTO MOIX0/a OLEHIINKY CIeIyeT MPOU3BECTH MOITATHBINA aHATH3
M PacyeThl COTIACHO METOOJIOTHH OIEHKH, B YaCTHOCTH:

a) BeIOpaTh MeTO/ (METO/IbI) MPOBEACHUS OLIEHKH 00BEKTa OLIEHKH, CBSA3BIBAIONINHN (CBSI3bI-
BAIOIIME) CTOMMOCTh OOBEKTA OIEHKH W BEIMYMHBI OYIyIIUX JEHEKHBIX MMOTOKOB WJIH WHBIX TPO-
THO3HBIX (DMHAHCOBBIX MOKAa3aTeel AesITeNbHOCTH OpraHMu3alliy, BeAylie ousnec. Pacuer moxer
OCYIIIECTBIATHCS Yepe3 MPOTHO3UPYEMBIC JICHEKHBIC TIOTOKU WIJIM MHBIC ITOKA3aTeH JIeITeILHOCTH,
OKHUJAIONIMecs B pacuyeTe Ha BIOXKEHHUS COOCTBEHHHKOB (COOCTBEHHBINM KamuTain). Pacdyer moxker
OCYIIIECTBIISTHCS Yepe3 MPOTHO3UPYEMBIC JICHEKHBIC TTOTOKH WJIM WHBIC TIOKA3aTelN JIEeATeIbHOCTH
B pacyeTe Ha BJIOKEHHsI BCEX MHBECTOPOB, CBSI3aHHBIX Ha JIaTy MPOBEACHUS OLIEHKHU C OPTaHU3aIlu-
el, Benymie On3Hec (MHBECTUPOBAHHBIN KalKUTAall), CTOMMOCTh COOCTBEHHOTO KamuTalla ONpeess-
eTCsl Jjasiee MyTeM BBIYUTAHUS U3 MOJYYEHHON CTOMMOCTH BETMYHMHBI 003aTeNLCTB TaKOW OpraHu-
3anuu (He YITCHHBIX paHee NMpU (GOPMUPOBAHUHU JCHEKHBIX MOTOKOB WJIM WHBIX IMPOTHO3HBIX (Du-
HAHCOBBIX MMOKa3aTeNell NeaTeIbHOCTH OpraHU3aIliy, BeayIeil OusHec);

0) ompeaenuTh MPOJODKUTENBHOCTh MEPUOJA, Ha KOTOPBIA OyAeT MOCTPOEH MPOTHO3 fe-
HEXXHBIX IMOTOKOB WJIM WHBIX (DMHAHCOBBIX ITOKAa3aTeled IEATCIbHOCTH OpPTaHW3aIluH, BeIyIIeH
ousHec (MporHO3HBIN niepuox). [IpoTOKUTENEHOCTh TPOTHO3HOTO MEPHOJIa 3aBUCUT OT OXKUJae-
MOTO BpEMEHH JOCTWIKEHHUS OpraHu3alued, Beayliell Ou3Hec, CTaOWIM3alud pPe3yJIbTaToOB JIes-
TEIHHOCTH WJIM €€ TMpeKpaieHus. B oryere 00 oIeHKe MOMKHO COoIepKaThcsi 000OCHOBAaHUE TMPO-
JOJDKHTEITFHOCTH TIEPHO/Ia TPOTHO3HPOBAHUS;

B) Ha OCHOBE aHaJIM3a MHPOPMAIUH O AEATEILHOCTH OPTaHU3AllNY, BeIyIlel Ou3Hec, KOTo-
pas Belach paHee B TCUCHHE PENPE3CHTATUBHOTO IEPHOJIA, PACCMOTPETh MAaKPOIKOHOMHYCCKHE U
OTpaclieBbIe TCHICHIIUU U TIPOBECTH MPOTHO3UPOBAHUE JCHEKHBIX MOTOKOB MJIM MHBIX MPOTHO3HBIX
(bMHAHCOBBIX TTOKA3aTENICH ACATEIHPHOCTH TAaKOW OPraHU3alllM, UCTIIOJIb3yEeMbIX B pacueTe COrIacHO
BBEIOpAaHHOMY METOy TPOBEICHUS OLIEHKH 00bEKTa OIICHKH;

T') ONPEIEIUTh CTaBKy AUCKOHTUPOBAHUS M (WJIM) CTaBKy KalMTAJIA3aIlUU, COOTBETCTBYIO-
Y0 BEIOPAaHHOMY METOJTy ITPOBEICHUS OLICHKH 00bEKTa OIICHKH.
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Pacyer craBkM KanuTalM3alMM, CTaBKM JUCKOHTHUPOBAHUS IOJDKEH COOTBETCTBOBATH BBI-
OpaHHOMY METOJy NMPOBEJCHUS OLEHKH OOBEKTa OICHKH M BHJY JEHEKHOTO MOTOKA (MM MHOTO
IIOTOKAa JJOXOJIOB, MCIIOJIb30BAHHOI'O B pacyerax), a TaKXKe yYUTbIBaTb OCOOCHHOCTU MOCTPOEHUS
JICHEKHOT'O MMOTOKA B YaCTH €ro WHQISAIMOHHON (HOMUHAIBHBINA WM PEATbHbIN JEHEXHBIH TOTOK)
Y HAJIOTOBOH (JOHAJIOTOBBIN UIIH MTOCICHAIOTOBBIM JEHEXKHBIN IOTOK) COCTABIIAIONINX;

1) eciu OB BBIOpaH OJIMH U3 METOAOB MTPOBEACHUS OLIEHKH OOBEKTa OLEHKH, PH KOTOPHIX
UCIOJIb3YeTCsl JUCKOHTUPOBAHUE, OIIPEACIIUTh OCTIPOTHO3HYIO (TEPMUHAIIBHYIO) CTOMMOCTb.

[ToctriporHo3Has (TepMUHAJIbHAsA) CTOUMOCTb - 3TO OXHJaeMas BEIMYMHA CTOMMOCTH Ha
JaTy OKOHYaHMS MPOTHO3HOTO MEPUO.A;

€) MMPOBECTH PaCUYeT CTOMMOCTH COOCTBEHHOT'O MJIM MHBECTUPOBAHHOTO KaluTajla OpraHu3a-
UM, Beayuied Ou3Hec, C y4eTOM PBIHOYHOW CTOMMOCTH HEOIEpallMOHHBIX aKTHMBOB U 00s3a-
TEJIbCTB, HE UCII0JIb30BAHHBIX paHee Npu (OPMUPOBAHUU JICHEKHBIX TOTOKOB, WJIK UHBIX (PUHAHCO-
BBIX IOKa3aTesied e TeIbHOCTH OpraHn3aluy, Beayleil OuzHec, BEIOPaHHBIX B paMKaX MpUMEHe-
HUS TOXOJHOTO MOJIX0/1a;

) IPOBECTU PACYET CTOUMOCTH OOBEKTa OL[CHKH.

BbIBOI 0 BO3MOKHOCTH IPUMEHEHHS JOXO0JHOI0 MOAX01a:

JOXOMHBI MOAXOJ PEaTn30BbIBACTCS CICAYIOIIMMU METOJAMH: METOJ JUCKOHTUPOBAHUS
JICHE)KHBIX MOTOKOB, METOJ, KalUTAJIN3AaLUNA WIM METOJ OCTAaTOYHBIX N0X010B. CyTh NOXOIHOTO
[I0/IX0J1a — ATO OIPEAETICHUE 0XKUJIAEMBIX JI0X0A0B OT 00beKTa OLEHKU. OLEeHIUK IpU IPOrHO3U-
POBaHUU JI0XOJI0B OOBIYHO ONUPAETCS Ha PETPOCHEKTHBHbBIC aHHBIE OyXIaJlTepCKOW OTUETHOCTH,
Ha OCHOBE JIaHHBIX KOTOpPOW MPOTHO3UPYIOTCS Oyaymiue noxonabl. I1ocKoiabKy peTpoCreKTUBHBIE
JAHHBIE O NEATENbHOCTH NPEAIPUATHS [I0KA HE HAKOIUIEHBI, a bU3HEC-IIIaH OTCYTCTBYET, OLIEHKA
JOXOIHBIM ITOJXO0J0M HE OCYIECTBIIIIACH.

11.2.2. CpaBHHUTEJIBHBIN MOAX0]

B cooterctBuM ¢ 11.12 ®CO Nel «OOmme MOHATUS OLEHKH, MOJIXOAbI U TpeOOBaHUS K
MIPOBEJICHUIO OIIEHKU», CPAaBHUTENbHBIN MOJX0/ K OLIEHKE — COBOKYITHOCTh METO/I0B OIIEHKH, OCHO-
BaHHBIX Ha MOJYYEHUU CTOMMOCTH OOBEKTa OLIEHKU MyTE€M CPAaBHEHHUS OLIEHHBAEMOI'O OOBEKTa C
00BbEKTaMU-aHAJIOTaMHU.

CpaBHUTENBHBIN NOAX0J PEKOMEHAYETCSI IPUMEHNTD, KOTJa AOCTYIHA JOCTOBEPHAs U J0-
CTaTOYHas JUIsl aHajau3a HHPOpMaIus O LeHaX U XapaKTepUCTHKaX 00bEeKTOB-aHAJIOTOB.

11.2.2.1. Ob0ocHoBaHMe BbIOOPAa NMPUMEHEHHBLIX OLEHIIMKOM METOH0B OLIEHKH B
pPaMKax CPaBHUTEJbHOI0 MOAX01a

B cootBercTBHm ¢ 1.10 ®CO Ne §

B pamkax cpaBHUTENBHOTO MOAXO0/a OIEHIIUK OMpeAesieT CTOMMOCTh aKIUi, MMaeB, J0JIeH
B YCTaBHOM (CKJIaJIOYHOM) KalKTalle, MMYIIECTBEHHOTO KOMIUIEKCAa Ha OCHOBE MHGOPMAIINH O I1e-
HaX CHEJIOK C aKIUSMH, TasiMH, JOJSIMH B YCTaBHOM (CKJIAJJOYHOM) KalHTaje, UMYIIIECTBEHHBIMU
KOMILUIEKCAMH OPTaHM3aIlMi-aHaJIOTOB C y4e€TOM CpPaBHEHHS (PMHAHCOBBIX M IMPOU3BOJCTBEHHBIX
MoKa3aresnei JAeITeTbHOCTH OpraHu3allui-aHAIOTOB U COOTBETCTBYIOIIMX TMOKa3aTelel opraHusa-
[IUH, BEAYIIEH OM3HEC, a TaK)KE Ha OCHOBE IIEHOBOW MH(GOPMAITUHN O TIPEABIAYIINX CACIKAX C aKIIh-
SIMH, TIasIMU, TOJIIMU B YCTaBHOM (CKJIaJOYHOM) KamuTalle, UMYIIECTBEHHBIM KOMILIEKCOM OpTaHU-
3a1uu, BeayIieil OnsHec.

10.1. Opranu3zanueii-aHaIoroM MPU3HAETCA:

a) OpraHu3alMsl, OCYLIECTBIISIIONIAS I€ATEIbHOCTh B TOM K€ OTpaciu, 4TO M OpraHu3alus,
BeymIas OusHec;

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755



AO «IIpaktukay», Otaer Ne 1-AN/07/01, nata ouenku 24 mapta 2017 r. 41

0) opranuzanus, CXoJHasi ¢ opraHu3anueii, Ou3Hec KOTOPOW OLIEHHWBAETCS, C TOUKH 3PEHUs
KOJIMYECTBEHHBIX U KAUECTBEHHBIX XapaKTEPUCTHK, BIHMIIOIIUX HA CTOMMOCTb O0OBEKTA OLIEHKH.

10.2. [Ipu onpeneneHUN CTOUMOCTH 0OBEKTa OLIEHKH C MCIIOIb30BAaHUEM METO/I0B IPOBEIe-
HUS OLIEHKH OOBEKTa OLEHKH CPAaBHUTEIHHOIO MOJXOAA OLECHIIUKY CJeIyeT MPOU3BECTH MOATAI-
HBIM aHaJIN3 ¥ pacyeThl COrJIACHO METOJI0JIOTUH OIICHKH, B YaCTHOCTH:

a) pacCMOTPETH MOJI0KEHUE OPraHu3alliy, BeAyllel Ou3Hec, B OTPAciii U COCTaBUTh CIIUCOK
OpraHu3aluii-aHajaoros;

0) BBIOpaTh MYJIBTHUIUIMKATOPHI (KOA(P(OHUIMEHTHI, OTPa)KalOIUe COOTHOIICHUE MEXIY Lie-
HOM M MOKazaTelsiMH JIEATEIbHOCTH OpPTraHU3alliK), KOTOpble OYyJyT MCIOJB30BaHbI JIJIs pacyera
CTOMMOCTH 00BEKTa OIICHKU. BBIOOp MYIBTHUILUIMKATOPOB AOKEH OBITH 00OCHOBAH;

B) mpoBecTH pacueT 6a3bl (100 mporeHToB coocTBeHHOr0 KanuTana win 100 mporneHToB uH-
BECTHPOBAHHOTO KamuTajia) Ui ONpEesICHUs] MYJIbTHILIMKATOPOB M0 OpPraHU3aIMsIM-aHAIOTaM C
y4eTOM HE0OXOIMMBIX KOPPEKTUPOBOK;

I') paccuMTaTh 3HAYCHHUS MYJIbTUIUIMKATOPOB HA OCHOBE MH(POPMALMU 1O OpraHU3aIHsIM-
aHanoraM. Ecnu pacdyetr nmpous3BOAUTCS Ha OCHOBE MH(OPMALIMU MO JBYM U 0oJiee OpraHu3alusIM-
aHaJioraM, OILICHILUK JIOJDKEH IPOBECTH OOOCHOBAHHOE COTJIACOBAHME IOIYYEHHBIX PE3YJIbTaTOB
pacuera;

1) IPOBECTH PAcCUeT CTOUMOCTH COOCTBEHHOT'O MJIM MHBECTHPOBAHHOTO KalWTaJla OpraHu3a-
11U, BeAylleld OM3HEC, MyTeM YMHOXKEHUSI MYJIbTHUIUIMKATOPa HAa COOTBETCTBYIOLIUIN (PMHAHCOBBII
WM IPOM3BO/ICTBEHHBIH MMOKa3aTeNnp opraHu3aly, seayiiei ouznec. Eciu pacuer npousBoaurcs ¢
UCIOJIb30BaHUEM 0oJiee 4eM OHOI0 MYJIbTHILTUKATOPA, OLCHIIUK JIOJDKEH MPOBECTH 00OCHOBAH-
HO€ COTJIaCOBAHUE MOJIYUYEHHBIX PE3YyJIbTaTOB PACUETa;

€) B Cily4ae Hamu4usi HHPOPMAIUH O LIE€HaX CAEJOK C aKUUAMHU, MasMH, JOJISIMHU B YCTABHOM
(CKJIaOYHOM) KamnuTajae OpraHu3alyy, BeAyllel Ou3Hec, OLEHIIUK MOXKET MPOU3BECTH pacueT Ha
OCHOBE yKa3aHHOW nHpopMaluu 6e3 yueTa MyJIbTUILTUKATOPOB.

[lpu omeHke akuuMii B paMKax CPaBHUTEIHHOIO MOJXOAa MOMHMO HH(OpMAIMH O IEHaX
CIETIOK MOXKET OBITh HCIOJb30BaHa MHGpOpMAIUS O KOTUPOBKAX aKIMi OpraHU3alld, Bexylen
Ou3HEeC, U OpraHU3aIMI-aHAJIOTOB.

10.3. OneHImuUK Npu MPUMEHEHUH CPABHUTEIBHOTO MOIX0Aa TaKKe MOXKET MPUMEHSTh Ma-
TEMaTUYEeCKHe W WHBIE METOIBl MOJACTHPOBAHUS CTOMMOCTH. BbIOOp Mopeneil s ompeneneHus
CTOMMOCTH OCYIIECTBIISIETCS OLEHIIUKOM U JOJKEH ObITh 00OCHOBAH.

B 3aBucHUMOCTH OT HaMMYUS U AOCTYIMHOCTH UH(OPMAILIMH, XapaKTEPUCTUK O0HEKTa OLEHKH,
MpeAMETa W YCJIOBHH TPEANoaraéMoi CAEIKH ¢ OOBEKTOM OIEHKH B paMKaxX CPaBHUTEIHHOTO
noaxoaa OUEHIINKOM IPUMEHSIOTCS CIEAYIOIINE METOIbI:

. METOJ KOMIIaHWU-aHaJIora;
o METO/I C/IETIOK;
. METOJ OTPaCJIeBBIX KOA(PHUITMEHTOB.

Memoo Komnanuu-anano2a, Kak NpaBuUio, IPUMEHSIETCS B Cllydae, KOrjia pa3mMep OLeHUBa-
€MOr'0 Y4acTHUs B YCTaBHOM (CKJIaJJOYHOM) KaluTalIe SIBISIETCS HEKOHTPOJIBHBIM.

HcTounnkom mHGOpMauu O IIEHAaX COMOCTaBUMBIX CIENIOK C aHajloraMH OObEeKTa OLIEHKH
SBJISIIOTCS] JAaHHBIE O LIEHaX CHENIOK C aKIMSAMM U JPYTUMH LIEHHBIMH OyMaraMmu, COBEpIIaeMbIX Ha
OTKPBITHIX (DOHJOBBIX phIHKaX (Ha OMpkKaxX M B CHCTEMax OTKPBITOW 3JIEKTPOHHON BHEOHpPKEBOI
TOPrOBJIM), B CIIy4ae €cili OOBEKT TAaKOH CIEeNKH He MPEJOCTaBIsIeT ero BiaJeNblly Kakue-au0o
MOJIHOMOYHS] KOHTPOJISL.

B cnyuae eciiu 00bEKTOM OLIEHKH SBISIETCA KOHTPOJIbHOE ydacTue, ONEHINK JOIDKEH OCy-
IIECTBUTh KOPPEKTUPOBKY B Pa3Mepe MPEMUN 32 KOHTPOJIbHOE y4acTHE.

Memoo coenok, Kak IPaBUJIO, IPUMEHSETCS B CIy4yae, KOrJa pasMep OLICHMBAEMOIO yda-
CTHS B yCTaBHOM (CKJIQJIOYHOM) KaIIUTAJIE SABJISAETCS KOHTPOJIbHBIM.
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Hctounukom uHbOpMaIuu O 1IEHAaX COMOCTaBUMBIX CAEJIOK C aHAJIoTaMU OOBEKTa OLEHKHU
SBJISIFOTCS:

- IaHHBIE O IIeHaX CJIIEJOK C aKIMUSIMU U APYTUMHU LIEHHBIMH OymMaramu, 0JIIMH (BKJa/laMu)
B YCTaBHBIX (CKJIQJIOUHBIX) KalUTajaX, B CIyyae €CIU OOBEKT TAKOW CHEIKH MPEJOCTaBIISET €ro
BJIQJIENIbILY BCE WJIM HEKOTOPBIE TOJITHOMOYMS KOHTPOJIS;

- TaHHBIC O [IEHAX CJIEJIOK B (hopMe CIUSHUN, TPUCOSAMHEHUN (TTOTIIOMICHI ) UITH TIPOIAKU
npeanpusTUs (Ou3Heca) B [EJIOM.

B ciydae ecnu 0OBEKTOM OIICHKH SIBISIETCS HEKOHTpPOJIbHOE y4yacTue, OLEHIIMK JOJKEH
OCYUIIECTBUTh KOPPEKTUPOBKY B Pa3Mepe CKUJKH 32 HEKOHTPOJbHOE y4acTHe.

Memoo ompacnegvix KoIhghuyuenmos

Hcrounnkom nH(GOpMAIMU SBISIOTCS, KaK MPAaBHJIO, TaHHBIC CIICIHATH3UPOBAHHBIX OTpac-
JIeBBIX HCCIIEOBaHM (0030pOB), COCTABIEHHBIX Ha OCHOBE aHAIW3a HE MEHEEe YeM ITOJIOBHHBI
NPEINPUATHIA JAaHHOW OTPaCIi, COMIOCTABUMBIX 110 pa3Mepy C OIICHUBACMbIM.

OIIGHHII/IK OCYHICCTBJIAACT U OTPAXKACT B Ortuete I[CflCTBI/I?[, HaITpaBJICHHBIC HA YCTAHOBJICHHUE
COOTBETCTBHS PE3YJIbTATOB TaKUX HMCCICIOBAHUH, MPUMEHICMBIM METOJIaM OILICHKHU, MPUHIUIIAM
OIICHKH, XapaKTCPUCTUKaM OOBEKTa OICHKH, MPEIMETY W YCIOBUSM IPEANOIAracMOUl CIEIKU C
00BEKTOM OIICHKH.

OIeHIIMK JTOJDKEH MPOBEPHUTh U OTPa3uTh B OTYETE COOTBETCTBHE PE3YJIbTATOB, IMOTYYCH-
HBIX MPH NMPUMEHEHHH JaHHOTO METO/a, pe3yJibTaTaM, MOJYYCHHBIM C HCIIOJIb30BAaHHEM JPYTHX
II10AX010B U METOJA0B OLICHKH.

Kak npaBuiio, pe3ysbraThl, MOJy4YCHHBIC IPU MPUMEHEHUH JAHHOTO METOJA, SIBIISIOTCS WH-
ANKATUBHBIMH U HC MPUMCHAIOTCA P BBIBEACHHUN ATOTOBOU BEJIMYUHEI CTOUMOCTH, UJIKX UM IIPpHU-
JaeTcs HauMEHBIINH yIeTbHBIN Bec.

BbiBO/ 0 BO3MOKHOCTH NIPUMEHEHHS CPABHUTEIBHOIO MOAX0AA:

Onenka [IpeanpusiTus B paMKax CpaBHUTEIBHOTO MOJX0a BO3MOKHA HA OCHOBE HH(popMa-
UM O TMpoAake AaHAJOTMYHBIX KOMIAHUM (MeToJ KoMmmaHuii-aHajoro). ®duHaHCcOBO-
XO35IIICTBEHHAsI AEATEIbHOCTD NMPEANPUATUS HA JaTy OLEHKM HauaTa, HO MH(OpMAaLHUs O JeATelb-
HOCTH HE HaKOIUIeHa B 00beme, TOCTaTOYHOM JJIs aHaliu3a u pacyeToB. MHopmaius o crenkax ¢
MTaKeTaMH aKIM WIKM JOJISIMU KOMIIAaHUHM YKa3aHHOTO BUJA JEATEIbHOCTH COITOCTAaBUMOIO MacIlTa-
0a B OTKPBITBIX MCTOUHUKAX He mpejacranieHa. [1o 3Toil npuunHe OUEHIIMK OPUHSI peleHue o0
OTKa3e OT UCIOJIb30BaHUS CPABHUTEIBHOIO MTO/IX0/1A /IJISl OLIEHKH 0OBEKTa OLICHKHU.

11.2.3. 3aTpaTHbIil MOAXO0]

B cootBerctBum ¢ cr. 18 ®CO Nel 3arpaTHbIil TOAXOMA - COBOKYITHOCTh METOJOB OIIEHKU
CTOMMOCTH OOBEKTA OIIEHKH, OCHOBAHHBIX Ha OIPECIICHUH 3aTpaT, HEOOXOAMMBIX ISl TprHoOpeTe-
HUS1, BOCIIPOM3BOCTBA IN0O 3aMelleHnss 00bEeKTa OIEHKH C YYeTOM M3HOCA M yCTapeBaHW. 3aTpa-
TaMH Ha BOCTIPOM3BOJICTBO OOBEKTA OIEHKH SIBJITFOTCS 3aTpaThl, HEOOXOAUMBIE JIJIsi CO3JaHUs TOY-
HOM KOMHMH OOBEKTa OIEHKU C UCIOIb30BAaHUEM MPUMEHSBIIMXCS MPU CO3JaHUN O00BEKTa OLEHKU
MaTepUajIoB U TEXHOJIOTWH. 3aTpaTaMy Ha 3aMellleHrne O0BbEeKTa OLEHKU SIBISIOTCS 3aTpaThbl, HEO0O-
XOJUMBIC U CO3JaHHS aHAJOTUYHOTO OOBEKTa C MCIOJIh30BAHUEM MATEPUAIOB U TEXHOJIOTHIA,
MIPUMEHSIOIINXCS HA JIATy OIEHKH.

11.2.3.1. Ob0ocHoBaHMe BbIOOpPAa NMPUMEHEHHBIX OLEHIIMKOM METOJA0B OLEHKH B
paMKax 3aTpaTHOro MoOaXoaa

B cootBercTBHM co crathelt 19 ®CO Nel «3arpartHbiil mOAX0] TPEUMYIIIECTBEHHO MPUMeE-
HACTCA B TCX ClIydadX, KOraa CymeCTBYCT JOCTOBCPHAA I/IH(bOpMaI_[I/ISI, MO3BOJIAOIIAA OIMMPCACIIUTD
3aTpaThl Ha MpUOOpeTeHrne, BOCIPOM3BOACTBO WM 3aMEILEHHE 0ObEKTa OLICHKNY.
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11.2.3.2. Pacuerbl U NOSICHEHUSI K pacyeTraMm, odecrneynBaKOIIMe NMPOBEPIEMOCTh
BbIBO/JIOB M Pe3yJIbTATOB, YKAa3aHHBIX WJIH MOJYYE€HHbIX OLEHIIMKOM B PaAaMKAaX 3aTPATHOIO
noaxoaa

B coorBerctBum c 1.11 @CO Ne 8

B pamkax 3aTpaTHOTO MOAXO0/a OIEHIIMK ONPEaeseT CTOMMOCTh 00bEKTa OIICHKH Ha OCHO-
BE€ CTOMMOCTH TPUHAIJICKANNX OpPraHU3alid, BEAyIIeH OW3HEC, aKTUBOB M TPUHSATHIX 00s13a-
TenbCTB. [IpuMeHeHne 3aTpaTHOrO MOAX0Ja HOCUT OTPaHWYCHHBIM XapaKTep, M JaHHBIN MMOJIXO,
KaK TIPaBUIIO, PUMEHSETCSI, KOTJa MPUOBLIL U (W) JCHEKHBIN MOTOK HE MOTYT OBITH JIOCTOBEPHO
ompe/eeHbl, HO TIPU ATOM JIOCTYIHA JOCTOBEpHas MH(opMaius o0 akThBaxX M 00sA3aTeNIbCTBAX
OpraHu3aIyy, Beaymeil OusHec.

11.1. Ilpy mcnonap30BaHUM 3aTPATHOIO MOJXO0/Ja KOHKPETHBIM METOJ MPOBEICHUS OIECHKHU
00BEKTa OIEHKH MPUMEHSETCS C YIETOM OXHJIAHUNW OTHOCUTEIHHO MEPCIICKTHB JIEATEIHBHOCTH Op-
raHu3auy (KaKk AeWCTBYIOIIAs MU KaK JTUKBUIUpYEeMasi).

11.2. B cnyyae Hanw4us NPeIIOCHUIKH JTUKBHIAIIMN OpraHU3aIluy, Beaylieil On3Hec, CTou-
MOCTh 00BEKTa OILEHKHU OIpeIessieTcsl KaK YUCTasi BRIpyUKa, IojydyaeMas Mocje peaqu3alui aKkTu-
BOB TaKOM OpraHU3AIMK C YYE€TOM IOTAIICHUS UMEIOIIEHCs 3a0JKEHHOCTH U 3aTpaT, CBSI3aHHBIX C
peann3anueil akTUBOB U MPEKpaIIeHUeM JesITeIbHOCTH OpraHu3aIiuy, BeIylei Ou3Hec.

11.3. [Ipu onpeneneHun CTOUMOCTH 0OBEKTa OLIEHKH C MCIIOIb30BAaHUEM METOJIOB IPOBEE-
HUS OICHKH OOBEKTa OIEHKU 3aTPaTHOTO MOJAXO0J]a OLCHIIUKY CIEAyeT MPOU3BECTH MOITAMHBIN
aHAJIM3 U PacueThl COIIACHO METOAOJIOTUM OIEHKH, B TOM YHCIIE:

a) U3yYUTh U MPEACTABUTh B OTYETE COCTAB aKTHBOB U 003aTENbCTB OpPraHU3allid, BEY-
e Ou3Hec;

0) BBISIBUTH CIEIMATM3UPOBAHHBIC M HECIICIMATU3UPOBAHHBIC aKTUBBl OPTaHU3AINH, BEIY-
et 6usnec. Crienann3upOBaHHBIM AKTUBOM MPU3HAETCS aKTUB, KOTOPBIA HE MOXKET OBITh MPOJIaH
Ha PBIHKE OTAENBHO OT BCEro OM3HEca, YacThI0 KOTOPOTO OH SIBIISIETCS, B CHITY YHUKAJIBHOCTH, 00 Y-
CJIOBJIGHHOM CIEIMaTU3UPOBAHHBIM XapaKTepOM, Ha3HauYe€HHWEM, KOHCTPYKIMEeH, KOH(pUTrypanuen,
COCTaBOM, pa3MepPOM, MECTOTOJIOKEHUEM U IPYTUMH CBOMCTBaMHU akThBa. OLEHIINKY HEOOXOAUMO
MPOAHAIU3UPOBATH CTECIUATIM3UPOBAHHBIC aKTUBBI HA MPEIMET HAMYUS Y HUX MPU3HAKOB SKOHO-
MHUYECKOI'0 YCTapeBaHUs;

B) pacCUMTaTh CTOMMOCTh aKTUBOB M 00S3aTEIBCTB, & TAKXKE, B CIIydae HEOOXOJUMOCTH, J10-
MIOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUU C IPUHATON METOJOJIOTHEN X pacuera;

T') IPOBECTU PacYET CTOMMOCTU OOBEKTA OLIEHKH.

BbIBOJ 0 BO3MOXKHOCTH NMPUMEHEHUS € 3aTPaATHOI0 MmMoaxoaa:
3anaTHBIﬁ noaxoq — METOJ HAKOIUICHUSA aKTHBOB, BO3MO’KHO IMPUMCHHUTH, T.K. 00BEKTOM
OLICHKU SBJISACTCA IMPCAINIPUATHUC, O6JI8.I[E[IOH_ICC AKTUBaMH, KOTOPBIC UMCIOT JCHCIKHYIO OLICHKY.

BriBoa nmo noapasaeny. Ha gaty onieHkH Bo3MOKHa OIl€HKA 3aTpaTHBIM noaxoaoM. OueH-
ka CpaBHUTETBbHBIM MOAXOA0M U JIOXOJHBIM MOAX0/I0M HE BO3MOKHA. [ToaTroMy onenka CpaBHU-
TEJIbHBIM NOAX0A0M U JIOXOIHBIM ITOAX0/I0M HE OCYLIECTBIIIIACS.
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12. PACYETHI M HIOACHEHUA K PACYHETAM, OBECIIEYUBAIOIIUE
IMTPOBEPAEMOCTbD BbIBOJAOB U PE3YJIbTATOB, YKA3AHHBIX U ITIOJIYYEHHBIX
OIEHIIIUMKOM B PAMKAX 3ATPATHOI'O ITIOAXOJA

B coorBerctBuu ¢ m. 11 ®CO-8 «Onenka 6uzneca (PCO-8)», B pamkax 3arpaTHOrO moj-
XOJla OLEHIIUK OMpEeesieT CTOMMOCTh OOBEKTa OLIEHKM Ha OCHOBE CTOMMOCTH IMPHHAIJICKALIIX
OopraHusaluu, BeAyllell Ou3Hec, aKTHMBOB W MPUHATHIX 00s3arenbcTB. [IpuMmeHeHue 3aTpaTHOro
I10/IX0J1a HOCUT OIPaHWYEHHBIN XapakTep, U JaHHBIN MOAXOJ, KaK IPaBUJIO, PUMEHSAETCS, KOTaa
npuObUIb M (WIN) JIEHEKHBIN MMOTOK HE MOTYT OBITh JOCTOBEPHO ONpEAENCHBI, HO MPHU 3TOM JO-
CTYIHA JOCTOBEpHAasi HHPOpPMaLUs 00 aKTHBaxX M 0053aTEIbCTBAX OpraHU3alluy, BeayIIel On3Hec.

B cootBerctBum ¢ m. 12 ®CO-8 «Ouenka 6uzneca (OPCO-8)», [lpu ompeneneHunt cTouMo-
CTH 00BEKTa OLEHKH B paMKax HMPUMEHEHHS KaXXJIOTO W3 HCIOJIB30BAaHHBIX METOJIOB MPOBEICHUS
OLICHKU 00BEKTA OICHKHW OLCHIIWK OOJDKCH YCTAHOBUTH U 000CHOBATh HCO6XOILI/IMOCTI) BHECCHUA
HCIIOJIb30BAHHBIX B pacueTax KOPPEKTUPOBOK U UX BEJINYUHY.

[Ipu ucnosib30BaHUU 3aTPATHOTO TOJIX0/1a KOHKPETHBIA METO/I MMPOBEACHUS OLICHKUA 00BEKTa
OLICHKH MPUMEHSETCS C yYeTOM OXHUJAaHUNW OTHOCUTENIBHO MEPCIEKTUB ACATeIbHOCTH OpraHU3alul
(Kak IeMCTBYIONIAS WJIA KaK JTUKBUAUpPYEMast).

B nanHoM oTueTre mpenmnolsiaraercs AajbHEiIIee CyIIeCTBOBAaHUE OpraHU3allud, MOITOMY
OyZIeT HCIIOJIb30BAH Memo0 HAKONLeHUs. AKMUBOS.

[Tpu ompeneneHnn CTOMMOCTU OOBEKTA OIEHKU C HCIOJIb30BAHUEM METOJOB MPOBEICHUS
OIICHKU O0BEKTa OIIEHKM 3aTPATHOTO MOJIX0/1a OICHIIUKY CJIeAYEeT MPOU3BECTH MOATAMTHBIN aHAN3
U pacyeThl COrIaCHO METOJ0JIOTMH OLIEHKH, B TOM YHUCJIE:

a) U3YYUTh U MPEJCTABUTh B OTYETE COCTAB aKTUBOB M 00s3aTEILCTB OpPTaHHU3AIlMU, BEIY-
ey Ou3Hec;

0) BBISIBUTH CIIEIIUATU3UPOBAHHBIE U HECTIEIUATIM3UPOBAHHBIE aKTUBBI OpPTaHU3aIuH, BEIy-
mieit ousnec. Criennanu3upoOBaHHBIM aKTUBOM MTPU3HAETCS AKTHB, KOTOPHII HE MOXKET OBITh MPOJIaH
Ha PBIHKE OTJEJIBHO OT BCETO OM3HECa, YACThI0O KOTOPOTO OH SIBJISIETCS, B CUITy YHUKAIBHOCTH, 00 Y-
CIIOBJICHHOW CHEIMaTU3UPOBAHHBIM XapaKTEpOM, Ha3Hau€HHEM, KOHCTPYKIUEH, KOH(pUTypaluei,
COCTaBOM, pa3MEPOM, MECTOIOJIOKEHUEM U IPYTUMHU CBOMCTBaMH akTuBa. OIEHIINKY HEOOX0UMO
MIPOAHAIU3UPOBATH CHEIMAIN3UPOBAHHBIE AKTUBBI HA MPEIMET HAMYUS Y HUX MPU3HAKOB SKOHO-
MUYECKOTO YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB U 0053aTENLCTB, a TAKXKe, B ClIydae HEOOXOAUMOCTH, J10-
MTOJTHUTEIIbHBIE KOPPEKTUPOBKH B COOTBETCTBUH C IPUHSATON METOOJIOTHEN X pacyeTa;

T') IPOBECTU PacUeT CTOMMOCTH OOBEKTA OLIEHKH.

[Tpu olileHKe MpeANPUATHII METOJJOM HAKOIIJICHHSI aKTUBOB CTOMMOCTH OM3HECa Ompe/ensieT-
Csl KaK PBIHOYHASI CTOMMOCTh BCEX aKTHBOB OOIIECTBA 32 BEIYETOM TEKYIIEH CTOMMOCTH €Tro 00s13a-
TenbCTB. [Ipu pacueTe CKOPPEKTUPOBAHHBIX YUCTBHIX aKTUBOB OLEHIIUK NpuaepxkuBaics [Ipukasa
ot 28 aBrycra 2014 1. Ne 84H «O0 yTBEep>KJIEeHNUHU TOPSIKA OMPEIEICHUS CTOUMOCTH YHCTHIX aKTH-
BOBY.

MeTton peanu3yercs B HECKOJIBbKO 3TaIoB!

CTOMMOCTB YMCTBIX aKTHBOB OIPEAEISIETCS KaK Pa3HOCTh MEXAY BETUYMHON MPUHUMAEMBIX
K pacyeTy aKTUBOB OPraHM3ALUHU U BEIMYMHON MPUHUMAEMBIX K pacueTy 00s3aTeIbCTB OpraHu3a-
uu. OOBEKTHI OyXraJlITepCKOro y4eTa, yunThiBaeMble OpraHu3alueil Ha 3a0anaHCcoBbIX cueTax, Ipu
OIIpEAEIIEHUN CTOMMOCTH YUCTHIX aKTUBOB K PACUETy HE IPUHUMAIOTCA.
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[TpuHKMMaeMble K pacueTy akTHBBI BKJIIOYAIOT BCE aKTHUBBI OpraHM3AlNH, 32 UCKIIOYEHHUEM
NeOUTOPCKON 3aJ0DKEHHOCTH yupenuTenei (Y4aCTHHKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB)
0 B3HOCaM (BKJaJlaM) B YCTaBHbIM KamuTai (ycTaBHBIA (poHJ, maeBod (HOHM, CKIAJOYHBIA Kamu-
Tai), IO OIuIaTe aKLu.

[TpuHrMaeMble K pacueTy 00s3aTesIbcTBAa BKIIIOUAIOT BCE 00S3aTeNbCTBA OpraHU3alliH, 3a
UCKITIOYEHUEM JOXOJI0B OYAYIINX MEPUOIOB, MPU3HAHHBIX OPTaHHU3AIMEH B CBS3U C MOJYYCHHEM
rocy/1IapCTBEHHON ITOMOIIIH, a TAKXKe B CBSI3U C 0€3BO3ME3AHBIM MOJyYEHHUEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc LAW_169895/#p31
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B nanHom oTuete 1 pacueTa CTOMMOCTH IIPEAIPUATHS ObUT UCIIOIBb30BaH METO/1 HAKOIIEe-
HUS aKTHUBOB, TaK Kak IpeAIoJaraercs JajibHeilee cyuiecTBoBaHue koMmnaHuu. K coxanenuto,
JAHHBIA MOAXO0J IO CBOEH MPUPOJAE CTPOro CTATUYEH U HE JAeT BO3MOKHOCTH OLIEHUTh KOMITAHUIO
Kak pyHKIHOHUpYoee npeanpustre. Ckopee B 3TOM CiIy4ae KOMITAHUS PACCMAaTPHBAETCS TIPOCTO
Kak Ha0Op HEJBMXKUMOCTH, 000pYJ0BaHUs, TOBAPHO-MATEPUAIbHBIX 3aI1aCOB, CUETOB ACOUTOPOB U
Ipyrux akTUBOB. [IpenMyiiiecTBOM sBIII€TCS MEHbILAs YMO3PUTEIbHOCTh U HE3aBUCUMOCTh OT J10-
CTOBEPHOCTHU MPOTHO3a PA3BUTHSL.

PbiHOYHAs CTOMMOCTH aKTUBOB U 0053aTENbCTB KOMIIAHMM B paMKaxX 3aTPaTHOTO MOJAX0Ja
OTIPEJIeNIACTCS MyTeM KOPPEKTUPOBKU CTOMMOCTH COOTBETCTBYIOIIMX CTaTtel Oyxraiarepckoro Oa-
naHca. KoppektupoBka Heo0X01uMa, MOCKOJIbKY OallaHCOBasi CTOMMOCTh aKTUBOB M 0053aTENbCTB
KOMITAaHWW BCIICACTBUE WHQIISAIUHA, W3MEHEHUH KOHBIOHKTYPBI PBIHKA, HCIOJIB3YEMBIX METO/IOB
y4deTa He BCEr/ia COOTBETCTBYET PHIHOYHON CTOMMOCTH.

CroumocTh cOOCTBEHHOr0 KamuTaja OOIIecTBa ONpeeseTcss Kak pa3Hula MEeKIy PhIHOY-
HOW CTOMMOCTBIO aKTMBOB OPTaHU3AIMH U 0053aTEIbCTB.

Crarbu Oanasca, cocTaBifomye MeHee 2% CTOMMOCTH UMYIIECTBa, KOPPEKTUPOBKE OObIY-
HO He MOAJIeXaT.

OueHIuUK moay4yusn OyxranTepckyro uHpopmanuio mo cocrosauio Ha 31.12.2016 r. B Bume
Bbyxranrepckoro 6ananca Ha 31.12.2016 r. u OCB 3a 2016 r. OueHmuk He TOTy4Yus Oyxrainrep-
CKyI0 MH(pOpMaIMIO Ha AaTy OleHKH. OLEHIIUK MOyl YCTHYI0 HHPOPMAIHMIO OT 3aKa3duka o
TOM, YTO CYIIECTBEHHBIX H3MEHEHMH B (PMHAHCOBOM COCTOSIHUU MPEANpUATHS B TEPHOI C
31.12.2016 no nmaty omenku He mpowusonuio. [Tostomy OneHuk B paMkax 3aTpaTHOTO MOAXOAA
BOCIIOJIb30Bascs HHpopmanueil byxranrepckoro 6ananca va 31.12.2016 .

Taéinna 8. Undopmanusa Byxranarepckoii oTueTHOCTH

3nauyenue Ha 30.06.2016 no 3uavenne na 31.12.2016
Homep no nupopmauuu byx-
HaumeHoBaHMe noka3areJisi uHpopmanun Byxraiarep-
CTPOKH rajrepckoro 6anaunca,
CKOro 0ajianca, Thic.pyo.
ThIC.pY0.
AKTUB
I. BHe0OOpOTHBIE AKTHBBI
HematepuanbHble aKTUBEI 1110 0 0
HWccnenoBanms u pa3paboTku 1120 0 0
OCHOBHBIE CpE/ICTBA 1150 0 0
JIOXOJIHBIC BJIOKCHUA B MAaTCPHUAIBHBIC ICH- 1160 0 0
HOCTH
ODUHAHCOBEIC BIOXCHHUS 1170 500 000 523200
OTJ10KEHHbIE HAJIOTOBBIE aKTHBbI 1180 2 15
[Tpoune BHEOOOPOTHBIE aKTHBEI 1190 0 60
Hmozo no pazoeny 1 1100 500002 523275
I1. O60poTHBIE AKTUBBI
3amnacel 1210 0 0
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3navenme na 30.06.2016 no | Shaeiie na 31.12.2016
HaumeHoBaHHe MOKa3aTesst Howmep unpopmamuu Byxraarep- 1o MHpopvaiu Byx-
CTPOKH | o Gasanca, THIC.py. raJITePCKOro daianca,

ThIC.pYO.
Hauor Ha 1o6aBIIeHHYIO CTOMMOCTH II0 TIPH-
00peTEeHHBIM IEHHOCTSIM 1220 0 0
JebuTopckas 3aJ0IDKEHHOCTD 1230 13177 28 439
OUHAHCOBEIC BIOXCHHUS 1240 0 11200
JleHexHble cpescTBa 1250 25030 233
[Ipoure 060pPOTHBIE AKTHUBEI 1260 15 14
Hmoczo no pazoeny I1 1200 38222 39 886
BAJIAHC 1600 538 224 563 161

MMACCHUB
I11. Kanuraju u pe3epBbl
YcraBHBIM KanuTan 1310 525 000 525000
S:I?Oc;BeHHHe AKIIUH, BBIKYIUICHHBIC Y aKI[HO- 1320 0 0
[lepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0
Jlo6GaBouHbIi KamuTas (0e3 MePEOICHKH) 1350 0 0
PesepBHbIil kanuTan 1360 0 0
Hepacnpenenennas npuObLTH (HSTTOKPHITHINA 1370 10 532 35 048
yOBITOK)
Hmozo no pazoeny I11 1300 535532 560 048
IV. oarocpoynsblie 00s13aTeJIbCTBA
3aeMHbIE CpEJICTBA 1410 0 0
OTJI05KeHHbBIE HAIOTOBBIE 0053aTENBCTBA 1420 0 0
Pe3epBBl 101 YCIOBHBIE 00A3aTENBCTBA 1430 0 0
IIpoune obs3aTenbpeTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
V. KparkocpouHble 00513aTeJIbCTBA

3aeMHbIE CpeICTBa 1510 0 0
KpenuTopckas 3a10KeHHOCTh 1520 2 682 3038
Joxonpl OyIynix nepruoaoB 1530 0 0
PesepBbl npeacTOAIUX PacXo10B 1540 0 0
[Ipoune obs3aTeTHCTBA 1550 10 76
Hmozo no pazoeny V 1500 2692 3114
BAJIAHC 538 224 563 162

12.1 Ouenka crarbu «OCHOBHBIE CPEICTBA)

OcHoBHbI€ cpeicTBa He yuTeHbl B byxrantepckom yuete AO «lIpakTrkay.

12.2. OneHka J0rocpoYHbIX U KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHI

Koo ecmpoku 6ananca (1170).

K (1)I/IHaHCOBI)IM BJIOXKCHUAM OTHOCATCA:

TOCYJapCTBEHHBIC U MYHUIIUITAIbHBIC [IEHHBIE OyMarw;
IICHHBIC 6yMaFI/I APYyrux OpI‘aHI/I3aI_[I/If/'I, B TOM HUCJIEC JOJT'OBBIC IICHHBIC 6YMaFI/I, B KOTOPLBIX OaTa U
CTOMMOCTbH TOTAIICHHS OTpeiesieHa (00auTrauu, BEKCens);
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BKJIaJIbI B YCTaBHBIC (CKJIAJOYHBIC) KAITUTAIbI JIPYTMX OpraHW3alyii (B TOM YHCIIC JOYCPHUX U 3a-
BHCHMBIX XO35HCTBEHHBIX OOIICCTB);
MIPEIOCTABIICHHBIC IPYTUM OpraHU3aIUsAM 3aliMBbl;

JIETIO3UTHBIE BKJIAJIbl B KPEUTHBIX OPraHU3aIMsIX;
neOuTOpCKast 3a10JDKEHHOCTD, IPHOOPETEHHAs! HA OCHOBAHUHU YCTYIKU IpaBa TPEOOBaHMS;

BKJIQJIbl OpraHU3aMU-TOBAPHIIA 10 JOTOBOPY MPOCTOr0 TOBAPHUIIIECTBA;
[IPOYME aHAJOTHYHbIE BIOKECHHUS.

K ¢mHaHCOBBIM BIIO)KEHUSM OpraHU3aIMyd HE OTHOCSTCS:

COOCTBEHHBIC aKIMH, BBIKYIUICHHBIE aKIMOHEPHBIM OOIIECTBOM Y aKIIMOHEPOB IS MOCIETYIOMIEH
MePenpoIaXu UM aHHYJIUPOBAHHUS;

BEKCeJIs, BbIJIaHHBIE OpraHu3allel-BeKceIelaTelIeM OpraHu3aluu-IpoAaBlly IMpH pacdyerax 3a
MIpOJaHHbIE TOBAPHI, TPOAYKIIUIO, BHITOTHEHHBIE PA0OTHI, OKa3aHHBIE YCIYTH;

BJIOXKEHUs OpraHu3allud B HEIBWXXMMOE U HHOE HMYIIECTBO, HMEIee MaTepHalbHO-
BEIIECTBEHHYIO (OpMYy, IPEIOCTABIIAEMbIE OPraHU3aLUEN 3a IIATy BO BPEMEHHOE IO0JIb30BAHUE
(BpeMeHHOe BJIa/IeHUE U MOJIb30BaHUE) C LEIIbIO NOJTYUYECHUS J0X0/a;

JparolieHHble METaJlbl, IOBEIMPHbIE U3JENNs, MPOU3BEIECHUS HMCKYCCTBA M WHBIE aHAJIOTUYHbIE
LEHHOCTH, NPUOOPETEHHbIE HE /ISl OCYIIECTBICHUS OOBIYHBIX BUIOB JAEATEIBHOCTH.

DdakTHYECKUMU 3aTpaTaMu Ha HpI/I06peTeHI/Ie AKTUBOB B Ka4CCTBC (I)I/IHaHCOBLIX BJIOKEHUU
SABIIAKOTCA:

CYMMBI, YIUIAYUBAEMBIE B COOTBETCTBUHU C JOTOBOPOM IIPOJABILY;

CYMMBI, YIZIauMBAaeMble OPTaHU3alMSIM U UHBIM JIMLIAM 3a HHPOPMAIIMOHHBIE U KOHCYJIbTallHOHHbIE
YCIYTH, CBSI3aHHbIE C IPUOOPETEeHNEM YKa3aHHBIX aKTUBOB. B cilydae, eciin opraHuzanuy oka3aHbl
MH(OPMALIMOHHBIE U KOHCYJIbTAIIMOHHBIE YCIYTH, CBSI3aHHBIE C IPUHATUEM PELIEHHs 0 IpuodpeTe-
HUM (PMHAHCOBBIX BJIOXKEHUM, U OpraHM3alUs HE MPUHUMAET PELIeHHs O TaKoM NPHOOpPETEHMH,
CTOMMOCTb YKa3aHHBIX YCIYI OTHOCUTCS Ha (PMHAHCOBBIE PE3yJIbTaThl KOMMEPUYECKOW OpraHN3aluu
(B cocTaBe MPOYMX PacXoOJIOB) WMJIM YBEJIWYEHHE PACXOJ0B HEKOMMEpPYECKOH OpraHu3aliyd TOTO
OTYETHOI'0 NEpHO/a, Korja ObUI0 IPUHSTO pelIeHHEe He IpUoOpeTaTh PUHAHCOBBIE BIOKEHUS;
BO3HArpaX<ZICHUs, yIUIa4uBAeMble IIOCPEIHUYECKON OPraHU3alMy WK UHOMY JIMIY, YEPE3 KOTOPOE
MPUOOpPETEHBI aKTUBBI B KauecTBEe (PMHAHCOBBIX BIOKEHUI;

MHBIE 3aTpaThl, HEMOCPEJCTBEHHO CBSA3aHHBIE C MPUOOPETEHNEM aKTUBOB B KaueCTBE (PMHAHCOBBIX
BIIO>KECHU.

OUHAHCOBbIE BJIOKEHHSI CUUTAIOTCS JOJITOCPOYHBIMH, €CIIU CPOK MX MoramieHus (oopaiie-
HUS) IpeBbILaeT 12 Mecsies.

Takum obpazom, mo rpymme crare «Jloarocpounbie pUHAHCOBBIE BIOKEHHS» MOKA3bIBa-
IOTCSl HapsAy C JTOJITOCPOYHBIMU MHBECTUIUSIMH B JOUEPHHUE M 3aBHCHUMBIE OOIIECTBA JI0JTOCPOY-
Hble MHBECTUIIMM OPraHU3alliy B YCTaBHbIE KalMTaJbl IPYIMX OpraHU3aluii, B rocy/lapCTBEHHbIE
LIEHHbIE OyMaru, OOJUraluy U UHbIE IIeHHbIe OyMaru JIpyrux OopraHu3alyii, a Takxke MpeaCcTaBIeH-
HbIE JPYTUM OpraHU3alusM 3aliMbl.

Jlns nprBeieHUs] BETMYUHBI [TOJIYY€HHBIX 3aliMOB C Y4€TOM IPOLEHTOB K MOJIYYEHHIO B Te-
KYILIYI0 CTOMMOCThH JIaHHbI€ BEJIIMYMHBI JTUCKOHTUPYIOTCS HA CPOK C JAThl MOTAIICHUS 10 JAThI
OLIGHKH IO CPEIHEB3BEIICHHBIM IMPOLIEHTHBIM CTaBKaM IO MPEIOCTAaBICHHBIM KpeAUTaM KpEeIauT-
HBIMH OpTaHU3alUsIMUA HEPUHAHCOBBIM OPTaHU3AIIHSIM.
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Koo cmpoxku (1240).
K ¢rHaHCOBBIM BIOXKEHHUSAM OTHOCSTCSL:

rOCyJJapCTBEHHbIE U MYHUIIMIAJIbHbIC LIEHHbIE OyMaru;

[IEHHBIE OyMaru Jpyrux OpraHu3aliii, B TOM YKCIIE OJTOBBIC IEHHBIE OyMaru, B KOTOPBIX JaTa U
CTOMMOCTb IOTalIeHUs onpeeseHa (o0nuralnuu, BeKces);

BKJIaJIbl B yCTaBHbIE (CKJIAJOYHBIE) KAIUTAJIbl IPYIMX OpraHu3aluil (B TOM 4HCIE JOYEPHUX U 3a-
BUCUMBIX XO3sIHCTBEHHbBIX OOIIIECTB);

IIPEAOCTABIICHHBIE APYTUM OPTaHU3aLHAM 3aliMBI;

JETIO3UTHBIE BKJIAAbl B KPEAUTHBIX OPTaHU3ALNAX;

neOuTOpCKast 3a10JDKEHHOCTD, TPHOOPETEHHAs HA OCHOBAHUHW YCTYIKU IIpaBa TPEOOBaHMS;

BKJIaJ(bl OPraHU3alMU-TOBAPHILA 110 JOTOBOPY IIPOCTOr0 TOBAPUILECTBA;

IIPOYNE AHAJIOTUYHBIE BIIOKECHUS.

K ¢punHaHCOBBIM BIOKEHUSAM OpraHU3aLK HE OTHOCSITCS:

COOCTBEHHBIE aKI1H, BBIKYIUIEHHbIE aKIIMOHEPHBIM OOIIECTBOM y aKIIMOHEPOB Ui MOCIETYIOLIEH
MepEnpoIaXKu UM aHHYJIMPOBAHMUS;

BEKCEJIs, BBIJAHHBIE OpraHM3allel-BeKCeIeNaTeIeM OpraHu3aluu-IPoAaBlly IMpU pacdyerax 3a
IIPOJJaHHbIE TOBAPBL, IPOAYKIINIO, BHIIOJHEHHBIE PA0OTHI, OKa3aHHbIE YCIYTH;

BJIOKEHUSI OpraHM3allud B HEIBWKUMOE M HHOE HMYILECTBO, HMEIOLIEE MaTepHUaIbHO-
BEIIECTBEHHYIO (OpMy, IPEOCTaBIIsIEMble OPraHM3ALUEH 3a IJIaTy BO BPEMEHHOE IOJIb30BaHME
(BpeMeHHOe BIIa/IeHUE U MOJIb30BaHKE) C ENIbI0 MOTYUYECHUs J0X0/a;

JparolieHHble METaJlIbl, IOBEIMPHBIE U3JENUs, MPOU3BEICHHUS HWCKYCCTBA U HHBIE AHAJOTUYHbBIE
LIEHHOCTH, TPUOOPETEHHbIE HE JIJIsl OCYIIECTBICHUS OOBIYHBIX BUAOB JAESATEIbHOCTH.

DdakTHYECKUMU 3aTpaTaMu Ha HpI/I06peTeHI/Ie AKTUBOB B Ka4CCTBC (I)I/IHaHCOBLIX BJIOKEHUU
SABJIAKOTCA:

CYMMBI, YIUITaYUBAa€MbI€ B COOTBETCTBUU C IOTOBOPOM IPOJIaBILY;
CYMMBI, yIJIauMBaeMble OpraHU3alMsIM U HHBIM JIMIAM 32 HHPOPMAIMOHHBIE U KOHCYJIbTAllUOHHbIE
YCIIyTH, CBSI3aHHBIE C IPUOOPETEHNEM YKa3aHHBIX aKTUBOB.
BO3HArpaXJIeHUs, YIUIAYMBAaeMble MIOCPEIHUYECKON OpraHU3alli WIK UHOMY JIUILy, Y€pPE3 KOTOpOe
MPUOOpPETEHBI aKTUBBI B KauecTBEe (PMHAHCOBBIX BIOKEHUI;
WHBIE 3aTpaThl, HEMOCPEACTBEHHO CBSI3aHHBIE C MPUOOPETEHHEM aKTHBOB B KaueCcTBE (PMHAHCOBBIX
BIIO>KECHUI.

@DuHAHCOBbIE BJIOXEHUS CUUTAIOTCS KPAaTKOCPOUHBIMM, €CIM CPOK MX morameHus (oOparie-
Hus) MeHee 12 mecses.

o crpoke 1240 oTpaxaercs:

[Canbo nederoBoe 1o cuery 58 «DUHAHCOBBIE BIOKEHUA», B YaCTH (PMHAHCOBBIX BIOKEHUH CO
CpoKOM roraienus (oOpaiieHus) menee 12 mecses|
TUTIOC
[Canpao nebetoBoe 1o cuery 55 «CnennanbHble cyeTa B 0aHKax», B YaCTH CYMM Ha JICTIO3UTHBIX
CueTax, OTHOCSIIUXCS K KPATKOCPOUHBIM BIIOKEHHSIM |
MHHYC
[Canbio kpeauToBoe 1o cuety 59 «Pe3eps nmox obecuieHeHne (PUHAHCOBBIX BIOKEHUI», B 4aCTH
CYMM, OTHOCSIIIUXCS K KPATKOCPOYHBIM BIIO)KEHHSIM |
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Takum obpazom, no rpymnne crarei «KparkocpouHble (UHAHCOBBIE BIOKEHUS» MOTYT OBITh
MOKa3aHbl 3aiiMbl, IPEOCTABICHHBIC OPraHU3aIMsIM Ha CPOK MeHee 12 mecsieB, (MHAHCOBBIE BEK-
celis U (PMHAHCOBBIE BIOXKEHHSI, COTJIACHO JOTOBOPaM IO MEepPEyCTYIIKE.

B cocmaese OOJIZOCpOllelx 6J10ICEHUIL:

Bcero, py6. 523 200 000
TTan 0
3aliMBbI 523 200 000
Tabauuna 9. IlepedyeHb 10Jr0CPOYHBIX 3aHMOB M HX XapAKTEPUCTUKHU
Jara Cpoxk nora- Tpo-
LIEHUs CyM- CymMma BbI- Hopsanok
Joroso 3 npeno- . IeHT- YcaoBus
P aeMIIUK CraBe- MBI 3aliMOB JaAHHOTO as BBIIJIATHI JoroBopa
st e/JINHOBpe- 3aiima, pyo0. craBKa NPOLIEHTOB
MEHHO
o -
11.07.2016
Jlorosop 3aiima (BBITLTaYEHBI), )
[1P-01/201604 ot "T(é/;gC" 13'01'2016 11.04.2018 r. | 500000000 | 12% | 11.07.2017 u CTa:i:pT
11.04.2016 ) OJHOBpPEMEH-
HO C CyMMOU
3aiiMa
Horosop 3aiima 3A0 "He-
- Y -
Ne [IP-02/211216 | 2aBuen- | 2L12.2016 4 o4 15 56191 | 23200000 | 9,5% | ‘°Buectec | Craunapr
o1 21.12.2016 MBbIC HHBE- T. 3aMOM HBIC
o ctanun'"

Jara npenocraBieHus MH(OpMAIMK O HAKOIUIEHHBIX HporeHtax — 31 aekabpsa 2016 r.
[IpouenTsl, HakoruieHHbIe 10 31.12.2016 roga, y4TeHbl
-- B coCTaBe JAeOMTOPCKOM 3a10inkeHHoCTH (cTpoka 1231) Byxranrepckoro 6anaHca, Benu-
yuHa 28 361 ThIC.pYO.,
-- B COCTaB€ IMPOYMX BHEOOOPOTHBIX akTHBOB (cTpoka 1191) byxrantepckoro GanaHca, Be-
nuurHa 60 ThIC.pyO.

B Himkecnenyronmx Tabiuiax pacCYMTaHbl MpoueHThl, HakoreHHsie ¢ 01.01.2017 o maty
ouenku 24.03.2017.

Tabauna 10. Pacyer npoueHTOB K NOJIY4eHHUIO € 1aThl NMpeI0CTaBJeHUs HH(pOpMAaLUK

Cymma Cpok aeii- Crasxa Jara Hayana HAnei Ipouentsi ¢ 01.01.
. CTBHS JI0T0- ° HakorieHusi | Jlara oueHku HAKOII- 2017 no aaty oueH-
3aiima, pyo. Yo ° o
BOpa Yo Jgenns % KH, pyo.
500 000 000 | 11.04.2018r. 12% 01.01.2017 24.03.2017 82 13 442 623
23200 000 20.12.2019 r. 9,5% 01.01.2017 24.03.2017 82 493 792

Ta6auna 11. Pacuer cTOMMOCTH A0JTr0CPOYHBIX 32iiMOB

3 IIpouentoi 10-31.12.2016, TMpouenToi ¢ 01.01.2017 CymMma 3aiimMa + npoieH-
Cymma 3aiima, pyo. pYo., u3 coctaBa I3 u Ilpounx Thl HAa ATy OLlEeHKH,
1o ATy OlleHKH, pYoO.
BHEOOOPOTHBIX AKTHBOB, PY0. pyo.
500 000 000 28 360 656 13 442 623 541 803 279
23200 000 60219 493 792 23754 011
HUroro 565 557 290
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Takum 00pa3om, pe3ysbTaT MEPEOCHKN TEKYIIEH CTOMMOCTH JIOJITOCPOYHBIX 3aiMOB B CO-
OTBETCTBYIOLIEH CTPOKE MPUHUMAETCS PaBHBIM CyMME BBIJJAHHOTO 3aiiMa M MPOILIEHTOB, HAKOIJICH-
HbIX Kak 70 31.12.2016, Tak u B nepuoj ¢ 01.01.2017-24.03.2017 r.

Kpamkocpounvie én0scenus.

CpenactBa Ha J€mO3UTE pa3MEICHbl B COOTBETCTBHH C ['€HepalibHbIM COTJIAIIEHUEM O TO-
psIKe MPOBEEHHUS JETO3UTHBIX onepauuit ot 19 anpens 2016 roga mexnay [IAO «bauk CI'b» u
AO «IIpakTukay.

Bennuuna pasmenienabix cpeacts Ha 31.12.2016 roga — 11 200 000 pyGuei.

Bennunna ocraBneHa 0e3 mepeoleHKH, TaK Kak CyMMa MPOLIEHTOB I10 JAETO3UTY, OTPaKeH-
Has B byxrairepckom OanaHce, SBISETCS He3HAUUTENBHOH (15 ThIC.pyO., cTpoka (1234)).

12.3 Ouenka 1e0MTOPCKOM 32105KEHHOCTH

[Ton nebutopckoil 3a10KEHHOCTBIO IOHUMAIOTCA IpaBa (TpeOoBaHMA), MpPUHAAJIEKAIINE
poJaBly (MOCTABIIMKY) KaK KPEAUTOPY IO HEMCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBAM MOKYIla-
TeseM (ToJtyyaTesieM) o oriaTe (pakTUYeCcKH MOCTABICHHBIX 110 1I0TOBOPY TOBAPOB, BHIIOJHEHHBIX
paboT MM OKa3aHHBIX ycIyr. B menom oHa pasnensercs Ha TEKyHIyI0 JeOHMTOPCKYIO 3aJ0JIKEH-
HOCTh U NMPOCPOYEHHYI0. B CBOIO ouepenp M3 MPOCPOUEHHOM 3a10JKEHHOCTU BBIJENIACTCS 3a/10J1-
’KEHHOCTb, 10 KOTOPOH HCTEK CPOK MCKOBOH maBHOCTH. OlEHKa IEeOUTOPCKOH 3a10/KEHHOCTH
JIOJKHA UCXO/UTh U3 OIpeaesieHus JeOUTOPCKOM 3a10JDKEHHOCTH KaK 4acTH MMYIIECTBA JIOJKHU-
ka (ct. 128 u 132 'K P®).

['maBHas 3ajada OLEHKU JEOUTOPCKON 3aJJ0JPKEHHOCTH — 3TO OIpeesIeHHe CTOMMOCTHU 3a-
JOJDKEHHOCTH, UHBIMU CJIIOBaMHU ONPEEJICHNE JEHE)KHOIO SKBUBAJIEHTA, KOTOPBIA 0XKHMIaeTcs Mo-
ayunTh. ClleyeT OTMETUTh, YTO TOT ACHEKHBIM SKBUBAJIEHT, KaK IPAaBUJIO, OTIIMYAETCS OT J10TO-
BOPHOM BEJIMYUHBI, YYTEHHOU 10 OanaHcy (6aaHCcoBasi CTOUMOCTD J€OUTOPCKOMN 3aJ0JIKEHHOCTH).

[To mpaBunam OyxyueTa, CyIIECTBOBABIIMM paHee, ACOUTOpCKas 3aJ0JKEHHOCTh MOXKET
MO/IPA3ENIAThCS Ha TPYIIIIbL:

® 3aJ0JDKCHHOCTH MOKYNATENEH U 3aKa34UMKOB 3a OTIPY’KEHHBIE TOBAphI, BBINOJ-
HEHHbIE pa0OThI U OKa3aHHbIE YCIYTH;

® 33JJ0JKEHHOCTH 3aBUCUMBIX U I0YEPHUX OOIIECTB;

® CyMMbI aBaHCOB, YIIJIAYEHHBIX JPYTUM OpraHU3aUsIM,

® 33JI0JDKEHHOCTh YUpPEIUTENEH;

® 3aJ0JKEHHOCTH MPOUYUX NeOUTOPOB ((PMHAHCOBBIX M HAJIOTOBBIX OpPraHOB, pa-
OOTHUKOB, IPUYMHUBIINX YIIEpO, MOAOTYETHBIX JHII U T.I1.).

Taouauna 12. KoppexkTupoBka 1e0HTOPCKOI 3a10J5KEHHOCTH

3HaveHne Ha CrouMocTh
31.12.2016 no wn- >
. NPUHATAS K
HaumeHoBaHue moka3aresst dhopmanun Byxran- KommenrTapmii acuer
Tepckoro dananca, IT)HC %”
THIC.pYO. PYo-
% 110 3aiimy Ha 31.12.2016, Tponenter yxe yarens! npy
28 361 pacuere (TepeoIeHKe) A0IT0- 0
THIC.pYO. .
CPOYHBIX (PMHAHCOBBIX BIOXKECHUH
Pacuerst mo JIMC, TbIC.pyO0. 36,00 36,00
ABaHCHI BBIJIJAHHBIE, THIC.pYO. 27,00 27,00
IIporeHTsI 10 AETIO3UTY, THIC.pYO. 15,00 15,00
Uroro, TeIC.pyO0. 28 439 78
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[Tockonbky % 1O BKJIaAy YYTEHBI MPU MEPEOLICHKE JTOJITOCPOUYHBIX BIIOKEHUH, B pacyeTax
MpUHUMAETCs CTOUMOCTh /I3 B pazmepe 78 ThIC. pyo.

12.4 Onenka KpeauTOPCKOIi 32/10/15KEHHOCTH

CocraB KpeIMTOPCKOM 33a0JKEHHOCTH

3018 000 Pacuets! ¢ 010/KETOM 110 HAJIOTY Ha PHOBLIb
20 000 PacueTs! ¢ mocraBIukamMu
3 038 000 HUroro, py6.

3a10JKEHHOCTD 10 HAJIoraM U cOopaM He KoppekTupyercs. [Ipodas 3a105keHHOCTh HE3HA-
yutenbHa BO BenmuuHe. [lostomy K3 pemeno ocraButh 0e3 mepeonieHkH, B pasmepe 3 038

mbulc.pyo.

12.5 PacueTrnl

Tabauua 13. Undopmanus Byxranrepckoii oryeTHOCTH

3nauyenue Ha 31.12.2016 no
HaumeHoBaHHE MOKa3aTesl Howmep unpopmamuu Byxraarep- PoinouHas CTOHMOCTD,
CTPOKH ThIC.pYO.
CKOro 0aJjianca, Tbic.pyo0.
AKTHUB
1. BHeoOOpPOTHBIE AKTHBBI
HematepuanbHble aKTHBBI 1110 0 0
HWccrenoBanms 1 pa3paboTKu 1120 0 0
OCHOBHBIE CpE/ICTBA 1150 0 0
}j(c));c;ﬂﬂme BJIOXKCHUS B MaTEPUAbHBIC TICH- 1160 0 0
DUHAHCOBbIE BJIOKEHUS 1170 523 200 565 557
OT0KEHHBIE HAJIOTOBBIE aKTHBBI 1180 15 15
[Ipoune BHEOOOPOTHBIE AKTHBbI 1190 60 0
Hmozo no pazoeny 1 1100 523275 565 572
I1. O60poTHBbIE AKTUBbI
3amacel 1210 0 0
Hanor Ha 1o6aBiieHHYI0 CTOMMOCTB 110 MIPH-
06peTeHH§M HGHHOCZHM o 1220 0 0
Jleburopckast 3a10/5KEHHOCTD 1230 28 439 78
DUHAHCOBBIE BIOKEHUS 1240 11200 11 200
JleHexHbIe cpescTBa 1250 233 233
[Ipoune 060pPOTHBIE AKTUBBI 1260 14 14
Hmozo no pazoeny 11 1200 39 886 11525
BAJIAHC 1600 563 161 577 097
MMACCHUB

IV. lojrocpoynsle 00s13aTeJIbCTBA
3aeMHbIE CPEACTBA 1410 0 0
OTII0’)KCHHBIC HAJIOTOBBIC 00sI3aTEIhCTBA 1420 0 0
PesepBel 101 yCIIOBHEIC 00513aTENBCTBA 1430 0 0
ITpoune obs3aTenbpCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0

V. KpaTkocpouHble 00513aTeJIbCTBA 0
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3nauyenue Ha 31.12.2016 no
Homep PbiHOYHASA CTOMMOCTD,
HaumeHoBaHHe MOKa3aTesst unpopmamuu Byxraarep-
CTPOKH ThIC.py0.
CKOro 0aJjianca, Tbic.pyo0.
3aeMHBIE CpecTBa 1510 0 0
KpenuTopckas 3am10mKeHHOCTh 1520 3038 3038
Joxoapl OyIynux IepruoaoB 1530 0 0
PesepBrl npeAcTOSIINX PacXof0B 1540 0 0
[Ipoune obs3aTeTHCTBA 1550 76 76
Hmozo no pazoeny V 1500 3114 3114
Hroro o6s13aTesibcTBa 3114 3114
Pa3HocTh Mexk1y aKTHBAMH U 00513aTeJIb- 560 047 573 983
CTBAMH

Takum obpazom, croumocts 100% nakera akiuit AO «IIpaktukay, onpeneaeHHass METOA0OM
HAaKOIJICHUs aKTMBOB B paMKax 3aTpaTHOro Mojaxoja, 0e3 yuera CKMJOK Ha HeJI0CTaTOYHOCTh KOH-
TPOJIA U HU3KYIO JIMKBUJHOCTb, COCTABUT OprrJ'IéHHO

573 983 000 py6ueit

(ITaTbCOT CEeMbIECAT TPU MUJUIMOHA JIEBATHCOT BOCEMBIECST TPH THICSYU PyOIIei).

Croumocts 100% naxera, 6e3 yyera CKMAOK Ha HEAOCTATOUHOCTH KOHTPOJIS

573 983 000
W HU3KYIO JIUKBHIHOCTh, PYO.
Ckuzika Ha HeJJOCTaTOYHOCTb KOHTPOJISI 0,0%
Ckujka Ha HeIOCTaTOYHYIO JINKBUIHOCTb 3,0%
Croumocts 100% nakeTa, ¢ yueToM CKMJIOK Ha HEJOCTaTOUHOCTh KOHTPOJIS 556763 510
Y HU3KYIO JIMKBUJHOCTD, pyO.
KonugecTBo akuuii, MpUHATOE K PacyeTy, MTYK 525000
Croumocts 1 akumu B cocraBe 100% mnaxera, OKpyIieHHO, pyo. 1 060,50

Takum oOpa3om, crpaBeIMBasi CTOUMOCTb IpaB coOcTBeHHOCTH Ha 1 (OaHy) OOBIKHOBEH-
HYIO aKIIHIO, MPE/ICTABIEHHYIO B BUJI€ 0€310KYMEHTApHON MMEHHON 1IeHHON OyMaru B KOJUYECTBE

1 (Ogna) mryka, AxuuonepHoro obmecta «IIpaktuka» (AO «lIpakTukay),

10 cOoCcTOsIHUIO Ha 24 mapta 2017 roxa

1 060,50 py6ureii

(Oana Teicsaya mectbaecaT pyoJeit S0 kom.).
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13. ONPEJEJEHME PASMEPA CKHJOK HA HEKOHTPOJIbHBIN XAPAKTEP U
HEJOCTATOYHYIO JIUKBUIHOCTbD.

Ckusika Ha HEKOHTPOJIBHBIM XapakTep A0JIM COOCTBEHHOCTH — JE€HEKHAs CyMMa, Ha KOTOPYIO
YMEHBUIAETCS IPONOPLMOHANIbHAS OLIEHUBAEMOMY IaKETy J10Ji B OOIIeH CTOMMOCTH MPEeANpUSTUS
B CBSI3M C YPOBHEM OTHOCHUTEJIBHOI'O Y4acTHs BIAJENbLia 3TOM A0 B MPUHATHU PELICHUN U Jes-
TEJIbHOCTU KOMIIaHUH.

CroumMocTh BiajleHHs (paclOpsKEHUs1) KOHTPOJIBHBIM IAKETOM BCErja BbIIIE CTOUMOCTH
BJIa/ICHUA (pactopsKEHHs]) MUHOPUTAPHBIM MTAKETOM. DTO 00YCIIOBIMBAIOT CIEAYIOLUE OCHOBHbBIE
3JIEMEHTbI KOHTPOJIS:

* BeIOOPHI COBETa TMPEKTOPOB M HA3HAUEHUE MEHEIKEPOB;

OIlpeJIeJIeHUe BO3HArPaXKICHUS MEHEKEPOB U MX IPUBUIIETHIA;

olpeziesIeHUE MOJIUTUKY NIPEANPUATUS, U3MEHEHUE CTPATErMK pa3BUTHs OU3HeCa;

IPUHATUE PELLICHUH O MOTJIOIEHUIX WIN CIUSHUSIX C JPYTUMH KOMIIAHUSMU;

MPUHATHE PEILICHUH O JIUKBUJAINH, PACIIPOIaXKe UMYIIECTBA MIPEAIPUATHS;

IPUHATUE peIlIeHHs] 00 IMUCCUY;

U3MEHEHHE YCTaBHBIX JOKYMEHTOB;

pacnpezesieHne NpuObUId 110 UTOTaM JAESITEIbHOCTU MPEANPUATUS, B TOM YHUCIE YCTaHOB-
JIeHHE Pa3MepOB AMBHJICH/IOB;

* IpUHATHE pPEeLIeHUS O IPOAAXKe WIN IPUOOPETEHUH J10JIel KOMIIaHUHU.

C y4yeToM Liesii OUEHKH, U 33JaHusl Ha OlleHKY (ouenuBaetcs | akuus B cocrae 100% nake-
Ta), MOKHO CJI€JIaTh BBIBOJ O TOM, YTO CKHJKAa Ha HEKOHTPOJbHBIN XapaKTep MakeTa OTCYTCTBYET
(To ectb, coctaBmsieT 0%)

* X ¥ ¥ X X ¥

JIMKBUHOCTb — CIIOCOOHOCTbH LIEHHOW OyMaru ObITh OBICTPO MPOAAHHON U MPEBPAIICHHOH B
JICHE)KHBIE CPe/ICTBA 0€3 CYIIECTBEHHBIX MOTEPD ISl IepKaTeNeH.

Ckuaka oKHA ObITh yyTeHa NMpU MUMUTanMu OTKpbITocTH OAO, a ¢ yyeToM poccHiicKoit
crienu(pUKY opraHu3alii aKIIMOHEPHOTo KanuTana — U B oTHomeHu: Tex OAQO, akIiuu KOTOPHIX HE
KOTHPYIOTCSL Ha OpPraHW30BaHHOM pBIHKE LIEHHBIX Oymar. AKIMU OLleHMBaeMoro oOuiecTBa He Ko-
THUPYIOTCS HAa OPTaHW30BAHHOM PBIHKE IIEHHBIX OyMar, Io3TOMY B CKHJIKE €CTh HEOOXOIUMOCTb.

ITpu onpeneneHnyu CKUIKKA Ha HEAOCTATOUHYIO JTUKBUIHOCTh HEOOXOAUMO YUYUTHIBATh:

e pasMep oneHuBaemoro nakera. Eciau mpomaercst 100%-i makeT akuuii, clieIoBaTeIbHO,
MHTEpPEC K MakeTy OyleT MaKCUMaIbHBIM;

® OIICHMBAEMOE OOIECTBO IO CBOEH OpPraHU3aIlMOHHON CTPYKTYpe OTHOCHUTCS K OOIecTBam
3aKpBITOTO TUMA. ITO OOCTOATENBCTBO BBI3BIBAET HEOOXOAMMOCTD IPUMEHEHHUS CKUAKH;

e HeOIaronpusITHHIE MEPCHIEKTUBBI MPOIAaXKH aKIMil KOMITAaHUU WM €€ CaMOM;

e OrpaHMYEHHUS Ha ONEPALUU C aKIUSAMHU. ITO 0OCTOSATENHCTBO CYIIECTBEHHO M BBI3BIBAET

IIPUMEHEHUE CKUJKH.

«PyKkoBOACTBO 1O OleHKe cTOUMOCTH Ou3Heca» (1m.815.33, c. 293) pexomeHnyeT 3HaUYEHUs
CKUJKU Ha HEJOCTATOUHYIO JUKBUAHOCTH B pazmepe 30-50%. Uctounuk: @ummen /1., [Iparr L.,
I'puddur K., Yuncon K. PykoBoactBo no ouenke croumoctu 6usHeca», M:Ksunro-Koncanrtunr,
2000.

«YuuThiBas, 4TO OOJBLUIMHCTBO 001IecTB B Poccuu, XOTS U ABISIOTCA OTKPBITBIMU COTJIACHO
yUpeIUTeNbHBIM JOKYMEHTaM, a UX aKIIUM Ha CaMOM JleJie He KOTHPYIOTCS Ha OMpPKEBBIX IUIOIIAI-
Kax, ITPUMEHEHUE CKUIKA Ha HU3KYI0 JMKBUAHOCTb 00s3aTeabHO» VICTOUHMK LMTATHI:
B.M.Pytraiizep, A.E.Bynunkuii. OnieHka ppIHOYHOH CTOMMOCTH KOMMEpYEeCcKOoro 6anka (Meroanye-
ckue pazpabotku), Mockgsa, 2007, AHO «Coro3skcneptuza» TIIIT PD) cTp. 98.

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755
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Pacuersl mpoBeseHbI TOIBKO C HCIOIb30BAaHUEM 3aTpaTHOro mojxoia. AkTuBbl OOIiecTBa
MIPEJICTABJICHBI B 3HAYMTEIIBHOUN cTernenu 3aiimamu. Jloxompr O0mecTBa onpenensoTes MperuMyIe-
CTBEHHO HAaKOIUIEHHMEM IPOLEHTOB MO AOJITOCPOUYHBIM 3aiiMaM. [1OCKONBKY MalloBEpOSITHO, YTO
3aeMIIMKU HE CMOT'YT 0OCIIY’KMBaTh 3aiiM U BBIIJIAYMBATH MPOIICHTHI, HET HEOOXOIMMOCTH B Ha3Ha-
YEHUU 3HAYUTEIBHON CKUJKH HAa HU3KYIO TUKBUAHOCTh. [IpuHuMaercsa ckuaka B pazmepe 3%.

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755
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14. COI'JTIACOBAHHUE PE3YJIbTATOB

B ciyyae ucnonb3oBaHUs HECKOIBKUX MOAXOJO0B K OLICHKE, a TAKXKE MUCIIOJIIb30BAaHUS B PaM-
Kax Kakoro-Jnbo U3 MOAXOAOB K OLEHKE HECKOJbKHMX METO/0B OLIEHKH BBINOJIHSETCA IpeaBapu-
TEJIbHOE COTJIACOBAHUE MX PE3YJbTATOB C LEJbIO MOJYyYEHUS IPOMEKYTOUHOTO PE3YJIbTATA OLIEHKU
00BEKTa OLEHKH JaHHBIM MOAX0A0M. IIpu coriacoBaHuu CyIIECTBEHHO OTIMYAIOIINXCS POMEXKY-
TOYHBIX PE3YyJbTATOB OLEHKH, MOJYYCHHBIX PA3JIMYHBIMHU IOAXOJAMHU WM METOJAaMHU, B OTYETE
HEO0X0MMO OTPa3UTh NMPOBEACHHBIH aHAIM3 U YCTAHOBJICHHYIO NMPUYHHY pacxoxiaeHui. Cymie-
CTBEHHBIM NPHU3HAETCS TAaKO€ OTIUYME, IIPU KOTOPOM pE3yibTaT, IMOJIYYEHHBIH NpU MPUMEHEHUU
OJIHOTO MoJXxoja (MeTo/a), HaXOAUTCA BHE IPAHUI] YKa3aHHOI'O OIEHIIMKOM JHarna3oHa CTOMMO-
CTH, MOJIYY€HHOI MPU MPUMEHEHUH JAPYroro nojaxo/ia (MeToaoB) (Mpu HATUYUH).

B o0miem ciydae, B UTOTOBOM COTJIACOBAHUU KaXKIOMY U3 PE3YJIbTATOB, OTYYCHHBIX TPEMS
MOAX0JIaMu, TpuaeTcsi cBoi Bec. Jlormuecku 000CHOBAaHHOE YHCIEHHOE 3HaYCHHE BECOBOM Xapak-
TEPUCTUKH COOTBETCTBYIOILEIO IOAXO/AA 3aBUCUT OT MCIIOJIB30BAHHBIX YMECTHBIX MOJXOJOB K
OLICHKE, Pa3BUTOCTU HAa MECTHOM DPbIHKE COOCTBEHHO PHIHOYHBIX OTHOIIEHUH, U, HAKOHEI], HEemo-
CPEICTBEHHO OT 00BEKTA U 1I€JIN OLIEHKH.

B xauecTBe OCHOBHBIX MOKa3aTeeH, 10 KOTOPHIM OIpeneseTcsl HauOOoJIbIIee COOTBETCTBUE
KaKOro-Jm60 moaxo/1a pplHOYHONW CTOUMOCTH OOBEKTa OLIEHKH, PACCMaTPUBAIOTCS:

e KayecTBO W MOJHOTA MCXOJHON MH(OPMAIIUH, HA OCHOBE KOTOPOW MPOBOAMIICS aHa-
m3;

® COOTBETCTBUE TPeOOBAHMUSAM PHIHOYHOIN CTOMMOCTH, CIIOCOOHOCTH YYUTHIBAaTh KOHB-
IOHKTYpHBIE KOJIeOaHus;

e CyOBEKTUBHOCTh IPUMEHSAEMBIX JAOMYIIEHUH;

e CrocOoOHOCTh YUUTHIBATh CENMPHUUECKHE OCOOCHHOCTH 00BEKTa, BIUSIOIIME HA €ro
CTOUMOCTb.

B nannom otuete npu pacuere ctouMocTH nakera akuuid AO «IIpaktuka» ObUT HCIONB30-
BaH 3aTpaTHbIi noaxoa. OTka3 oT CpaBHUTENBHOIO U JI0XOIHOTO MOJIX0A0B OOOCHOBAH B COOTBET-
CTBYIOLIEH TJIaBE JAHHOI'O OTYETA.

[Tpu npumeHeHnu 3aTpaTHOrO MOXO0/A MCIIOJIB30BAJICS METOJl HAKOIJIEHUs aKTUBOB. J[aH-
HBIA METOJT 00J1a/1aeT MPEUMYIIECTBOM OMOPBI HA CTOMMOCTh aKTHBOB KOMIaHWH. OLEHIINK ToIa-
raeT, 4YTo MPEANPHUITHE UMEET, TI0 MEHbIIeH Mepe, Ty CTOUMOCTb, KOTOPYIO HEOOXOMMO MTOHECTH
Ha €ro CO3/1aHMHe.

C Touku 3peHus 3aTpaTHOIO MOAX0/a OLIEHHBAEMOE OOILECTBO O0JIaZaeT Pa3IUYHbIMU BU-
JaM{ aKTHUBOB, PBIHOYHAS CTOMMOCTh KOTOPBIX ObUTa ydTeHa MpH pacueTax. [Ipu mpoBeneHnu Te-
PEOLICHKH aKTUBOB OBLIM YYTEHBI CIIELU(PHUECKHE OCOOCHHOCTH XapaKTepHbIE Ui KaXJI0ro BUAA,
KOTOPBIE BIUSIOT HA UX CTOUMOCTb.

[TockonbKy MCMONB30BaH OJUH MOJXO0/, TPH ONPEIeIEHUH UTOTOBOM BEJIMYMHBI PHIHOYHOM
CTOMMOCTH IIPU3HAH PE3yJbTaT 10 3TOMY Moaxoxy. B manHoMm ciywae mpu onenke ObmiectBa pe-
3yJIbTAT M0 3aTpaTHOMY IOJXOY YUuThIBaics ¢ BecoM (1,0).

B mpenpinymem pasaene ObUTH OTMpEAETICHBI CKUJIKH HAa HEKOHTPOJIBHBIA XapakTep IOJIH
COOCTBEHHOCTH M HA HEJJOCTATOYHYIO JIUKBUIHOCTD JJOJIH COOCTBEHHOCTH.

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755
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Taoauna 14. Pacuer

Hoaxon Croumocthb 1 akumu no noaxoany, pyo. Bec CrtoumocTsb, pyo.
CpaBHHUTEIBHBIN O6ocHOBaH 0TKa3
3arpaTHbIi 1 060,5 1,0 1 060,5
Jloxomubrii OOGocHOBaH 0TKa3
Hroro 1 060,5
Hroro oxpyrnéHHO 1 060,5

Takum 00pa3oM, UTOTOBasi BEIMYUHA CIPABEAJIUBON CTOMMOCTH IMpaB COOCTBEHHOCTH Ha |
(OnHy) OOBIKHOBEHHYIO aKIUIO, NPEICTaBIECHHYIO B BHUJE O€30KyMEHTapHOW MMEHHOH LIeHHOU
Oymaru B konuuectse | (Oxna) mTyka, AxkunonepHoro odmectBa «lIpaktuka» (AO «[IpakTukay),

1o coctosinuto Ha 24 mapta 2017 rona

1 060,50 pyo6.eii
(Oana Teicaya mecTbaecaT pyoJei S50 kom.).

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755
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15. 3ASBJIEHUE OIEHIIUKA
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16. TEPEYEHb UCHOJb3YEMOM JUTEPATYPBI

1. I'paxpanckuii koaexc Poccuiickoit deneparuu (dactu nepsas, BTopas U TpeThA) (C U3MEHECHHU SI-
MU U JIONOJTHEHUSIMHU).

Oenepanbublil 3akoH oT 29 uronst 1998 roga Ne 135-D3 «O6 ouenouHoit aestenbHocTH B Poccuii-
ckoit denepanuny;

®enepanbhblii 3akoH 0T 26.12.995 Ne 208-D3 «O06 akIIMOHEPHBIX 00IIECTBAXY;

5. «®Denepanbuble CTaHAApTHl OLIEHKH, 00S3aTelbHBbIE K NMPUMEHEHHIO CYOBEKTaMH OICHOYHOU
NESATELHOCTH;

6. Onenka 6usneca. [Tox penakiueii ['pssHoBoii A.A., @egoroBoit M.A. — M.: ®uHAHCHI U CTaTH-
cruka, 2002 T.

7. Ecuno B., MaxoBukoBa I'. Onienka 6usHeca. YueOnuk g By30B. — CII0., [IUTEP, 2003;

8. BanmaiiiieB C.B. Onenka 6usneca. Yueonuk. Cnol'y, 2003 r.

9. KoBaneB B.B. AHanu3 x034iCTBEHHOM ACITSIBHOCTH npeanpusaTus. Yueonuk. — M.: OO0 «TK
Ben6uy», 2002 r.

10. Opranu3zanus 1 METO/Ibl OLleHKH npeanpusatus (ouzneca). Yuebnuk. [lon pen. B.M.Komkuna. —
M.: UK® «3KMOC», 2002 r.

11. BenomctBennsie ctpoutenbHbie HOpMbl BCH 53-86(P), «IIpaBuna onenku Gpusndeckoro u3Ho-
ca JKHUIBIX 3TaHUN;

12. I'pubosckuii C.B. Metoapl kanutanuzaiuu goxoa0B. — CI16. POCTPO — ITPECC, 1997 r.;

13. Onenka pbIHOYHOM cToMMOCTH HenBHKUMOCTU. Cepusi «OleHouHas esTesbHOCThY. OTB. pe-
naktop cepuu Pyrraiizep B.M. YueOnoe u npaktudeckoe nocodue. — M.: Jleno, 1998 r.;

14. Tapacesud E.U. Ouenka neasmxumoct. — Cankr-Ilerepoypr: U3a-so CIIGITY, 1997 r.

15. KossipeB A.H. OtieHka CTOUMOCTH HeMaTepuadbHBIX aKTUBOB M MHTEIUIEKTYyalbHOI cOOCTBEH-
Hoctu. M.: «PUL[ 'L BC P®», 2003 r.

Hentp HezaBucumoii OuieHKu
Temn. (499) 249-8755
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JTOKYMEHTEL PETJIAMEHTHAPYIOUIAE JTEATEJILHOCTD
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NPUJOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM
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""CrnenuanusupoBansbiii nenosurtapuii ""MHOVUHUTYM""", T=I"enepansusiii aupexrop, CHUIIC=05174861666, E=info@specdep.ru.

AO «CneumanusmpoBaHHbi Aenosurapuit « MHOUHUTYM»

JMueH3ns Ha ocylLecTBrieHne AenosutapHom AesitensHocv Ne 045-07071-000100 ot 31.10.2003r., BeigaHa PKLB Poccum; nuueHsns
cneuvan1ampoaHHoro Aenoautapust Ne 22-000-1-00013 ot 04.10.2000r., BbinaHa PKLIE Poccum

MecTo HaxoxzaeHus: 115162, r. Mockea, yn. LLlaGornoska, A. 31, kopn. b

noytoBbIn agpec: 115162, r. Mocksa, yn. LLlabonoeka, A4. 31, kopn. b

WHH: 7705380065 ,Ten: (495) 644-37-70 ,cakc: (495) 644-37-71

hopMmuposaHUE BbIMLCKU 8bironHeHo: 3 ¢hegparns 2017 eoda

BbIMMUCKA Ne 170203/00281/1

o cocTosHnio Ha 31.01.2017 (KoHeL| orepaLyoHHOro AHS)

SDP/000/00001940
AkLMOHepHOe 0BLLECTBO YNpaBnstoLLas koMnaHus "MporpeccuBHbIE MHBECTULIMIOHHbIE uaen” [1.Y.
3NN akuwmii "AnbTepHaTBHbIE MHBECTULIMN"

Bun cueTa aeno: CueT Aeno AOBEPUTENBHOTO YPABISIOLLETO
MecTo HaxoxpeHust: 117556, Pocews, ropog Mocksa, BapLuasckoe Lwocce, Aom 95, kopnyc 1

Homep, aaTa roc. pervcipaLmm 1 HauveHoBaHUe opraHa, ocywecTeuBLiero OFPH 1067760723546, BolnaH MexpaiioHHoM MHcnekumen deaeparnbHoi Hanorosoi criykobl Ne
pervcTpaumto: 46 no r. Mockee 07.12.2006

Cuet pgeno Ne
HavmeHoBaHWe AenoHeHTa:

BanaHcoBbI pasgen . HanmveHoBanue MXp / Necuyeta B MXp/NePaspnena Konuuectso,
(CuyérlcybeuéT) CuéT neno flenoxenma cyeta B MXp L.
AO "Mpakmika": Akumst 0bblkHoBEHHas!, beagokymeHTapHas umeHHast; per.N 1-01-84186-H; ISIN RUOOOADJWJKY; CFl ESVXXR; Hom. 1 000.00 rub 525000
HeGaHKoBCKast KpeayiTHast OpraHy3aLys akLWIOHEpHOE OBLLECTBO
98055 - LieHHbEe By vam B SDP/000/00001940 - AkumoHepHoe 0BLLECTBO YpaBsioLLpst KoMaHust "TTporpeccyiBHBE VHBECTULIMOHHBbE | "HaLyioHarbHbI pacyeTHbI aenoavrapuid” / 525 000
[OBEPVTENBHOM Y MpaBIieHii noer" [1.Y. 3N akupin "ArbTepHaTvBHbE MHBECTULIA' ML0102220128/ .
00000000000000000
AQ "PEMEHT": Akuvmist obblkHOBEHHas, 6e3gokymeHTapHas uMmenHast; per.N 1-01-84185-H; ISIN RUOOOAOJWIL7; CFl ESVXXR; Hom. 1 000.00 rub 525000
HeBaHkoB cKast KpeoyTHas OpraHM3aLys akLWIOHEPHOE OOLLECTBO
98055 - LieHHbe 6y vam B SDP/000/00001940 - AkumoHepHoe 0BLLECTBO YpaBsioLLps KoMaHust "TTporpeccyiBHBE VHBECTULIMOHHBbE | "HaLyioHarbHbI pacyeTHbI aenoavrapuid” / 525 000
[OBEPVTENBHOM Y MpaBIieHii noer' [1.Y. 3N akupin "ArbTepHaTvBHbE MHBECTULIA' ML0102220128/ .
00000000000000000
AO "PEMEHT": Akuvsi obblkHOBeHHas, 6e3gokymeHTapHas umenHast; per.N 1-01-84185-H-001D; ISIN RUOO0AOJWIMP2; CFI ESVXXR; Hom. 1 000.00 rub 350 000
HeBaHkoB CcKast KpeoyTHas OpraHM3aLys akLWIOHEPHOE OOLLECTBO
98055 - LieHHbe 6y vam B SDP/000/00001940 - AkumoHepHoe 0BLLECTBO YpaBsioLLps KoMaHust "TTporpeccyiBHBE VHBECTULMOHHBbE | "HaLyioHarbsHbI pacyeTHbI aenoavrapuid” / 350 000.
[OBEPVTENBHOM Y MpaBrieHii noer" [1.Y. 3N akupin "ArbTepHaTvBHbE MHBECTULIA' ML0102220128/ .
00000000000000000
3A0 "MapTHepckue nHeecTULMK": AKLMS 00bIKHOBEHHaS!, 6e3aokymeHTapHast umenHasi; per.N 1-01-75185-H; Hom. 6 746.00 rub 114611
98055 - LieHHbe 6y Mar B SDP/000/00001940 - AkumoHepHoe 0BLLECTBO YpaBsioLLRs KoMaHst "TTporpeccyiBHbE VHBECTULIMOHHBE | AKLMOHEpHOe 0BLLECTBO "HoBbIA pervicTpaTop” / 114 611
I0BEPUTENLHOM Y NPaBIieHM woer' [1.Y. 3N akupin "ArbTepHaTvBHbE MHBECTULIA' 4 :
3A0 "CosnpaHme u paseuve": AkLmsi 0bbikHoBeHHas, 6e3fokymeHTapHas umeHHast; per.N 1-01-75184-H; Hom. 6 746.00 rub 112 891
98055 - LieHHbe Gy Marn B SDP/000/00001940 - AKLMOHEPHOE OBLLECTBO YNpaB sitoLLpst KoMMaHus "TTpOrpecCUBHBE MHBECTULWOHHBE | AKLIMOHEpHOE OBLLECTBO "HoBbIA pervicTparop” / 112 891
[I0BEPUTENBHOM Y MPaB NeHN voeq' [1.Y. 3 akupin "AnsTEpHaTUBHLE MHBECTULIM' 4 .
MAQ CbepbaHk: Akumst 06bIkHOBeHHas!, be3nokymeHTapHas nmenHas; per.N 10301481B; ISIN RU0009029540; CFI ESVXXR; Hom. 3.00 rub 7
HeBaHkoBCcKast KpeoyTHas OpraHM3aLys akLWIOHEPHOE OOLLECTBO
98055 - LieHHbEe 6y vam B SDP/000/00001940 - AkumoHepHoe 0BLLECTBO YpaBsioLLpst KoMaHust "TTporpeccyiBHbE VHBECTULIMOHHBE | "HaLyioHarbHbI pacyeTHbI aenoavrapuid” / 7
[OBEPVTENBHOM Y MpaBrieHii voer' [1.Y. 3N akuin "ArbTepHaTvBHbE MHBECTULIA' ML0102220128/ !
00000000000000000
YNONHOMO4YEHHOoe JMLO / /
M.M.

Beniucka o Lp, ydunbBaemMsix Ha cHere 0ero - He siensents ueHHol bymaeol,
ee repedaya omoOHO20 fluua K Opy2oMy He eneYemnepexo0 rpasa co6CITBEHHOCTU Ha UeHHbEe bymaau.



bByxranvepckui 6ananc
va 31 pexabpsa 2016 r.

Opraruvaaums

Bug akoHoMUMecKoi
ABRTENLHOCTY

AKuMoHepHBie obtlecTsa
Eaunnvua nameperus:

Kopwi
®opma ro OKYQ 0710001
Hata (vncno, mecau, ron)] 31 12 2016
AxgnonepHoe obuecteo "flpaxTuka” no QKO 01543458
aenTndomkatinoHHsIih HoMep HanoronnaTensLuuka HHH 9705063849
no
Bnoxerus B Hentble Gymaru QKB3N 64.99.1
OpraHusauuorHo-npasosan ¢ropma / thopma coberaerHocTm 12200 16
[ YactHas coBcTBEHHOCTR no OKON® 7 OKC
8 TbiC. pyGnen no OKEX 384

MecronaxomaeHne {agpec)
115035, Mockea 1, Paywickas a6, gom Ne 14, nomewenue i

Ha 31 pexabps | Ha 31 pekaps | Ha 31 pexabps
MNoscHerna HaumeHoBakrue nokasatens Kon 2016 1 2015 1. 2014 r.
AKTUB
. BHEOBOPOTHRIE AKTUBLI
HematepuansHbie axruss: 1110 - -
PesynsTaTtsl MccnegosaHvm n paspaboTok 1120 - -
HemaTtepuanshbie NoWUcKoBsIe akTHEb! 1130 - -
MarepranbHsle nouckoskle akTUBL! 1140 - -
OcHOBHbIE Cpe/icTBa 1150 - -
HoxoaHble BNOXEHNA B MaTepWancHsie 1160
LEHHOCTH - -
3.1 PUHEHCOBLIE BNOMEHUS 1170 523 200 -
B TOM YUCneE:
32liMbI BblfaHHbI@ 1171 523 200 -
OTNoMeHHbIE HANOTOBLIE AKTURS| 1180 15 -
B TOM YUChe:
1181
SuerouHble 06sisaTenseTBa Ha onnaTy oTNycKos 15 -
[poune BHeoBopoTHBIe aKTUBE 1190 60 -
B TOM YMcne:
NPOLEHTELI NO Bl AHHLIM 3aWMamM 1191 G0 -
Wtoro no paspeny | 1100 523 275 -
. OBOPOTHLIE AKTUREI
3anackl 1210 - -
Harnor na poBasneHHyio croumocTs No 1220
APUOBPETEHKbIM LeHHOCTAM - -
3.3 Hebutopckan sagomxeHHocT: 1230 28 439 -
B TOM Yucne:
APOLEeHTHI NO BbIfAHHbIM 3afiMam K ynnaTe 1231 28 361 -
pacueTe no OMC 1232 36 -
2BaHCh| BhIAaHHble 1233 27 -
NPOUSHTL! 10 ALNO3NTY 1234 15 -
32 PUHAHCOBRIS BNOXEHNS (33 NCKITIOYEHIEM 1040
) ABHENHLIX aKBUBANEHTOB) 11200 -
B TOM “Hcne:
Aenoaur 8 [TAQ "BAHK CTB" 1241 11 200 -
1250
LleHexHLIe CPRACTE U AeHEHbIE 3KBUBANEHTLE 233 -
8 TOM yKncre:
pacqeTHsIA cyeT B [AQ "BAHK CIE" 1251 232 -
pacueTHeli cet B TTIE (AQ) 1252 1 -
3.4 [poumne 0BopOTHLIE akTHRL: 1260 14 -
Wroro no paspeny l 1200 39 888 -
BAJIAHC 1600 563 161 -







Otuer o (huHaHCOBLIX pesynbTaTax

3a Fluesapk - [lexaBpe 2016 r. Ko/
®opma no OKY[ 0710002
HAara (wucno, mecay, ron)l 31 i2 | 2016
OpraHusauus  AkuMoHepHoe obsecraso "Mpaxruga” no OKNO 01543458
WaeHTmKaLMOHHbIA HOMEP HanoronnaTensLMKa WHH 9705063849
Bun sxoHomuyeckoi ne 64.99.1
AeATENLHOCTH Brioxenns B ueHHble Symaru OKB34 e
OpraHu1zaiLmoHHo-npasosan hopma / diopMa coBCTBeHHOCTW 12200 16
AknuonepHbie obujecTra / YHacTHana coBCTBeHHOCTR no QKOM® / QKo C
EpuHuya v3Mepenus: B Thic. pyBren no OKEW 384
Flosicherna HawmeHoBarue nokasatens Koa 3a F{Hagg:.é ﬁexaﬁpb 3a HHB;S?S_ 'EEKast
Boipyuxa 2110 - -
CebfecToMmocTs Rpoaan 2120 - -
Banosan npubbintk (yObirok) 2100 - -
KomMepyecKue pacxoisl 2210 - -
4.3 YnpasheHyeckre pacxossl 2220 (1379 -
Mpubbink (YBLITOK) 0T npogax 2200 {1379) -
Foxorb 0T y4acTua B Apyrvx oprakvaalnsx 2310 - -
4.2 MpoOUSHTEI K Nony4edno 2320 45 278 -
TpoueHTeI K yrnaTte 2330 - -
povve foxonni 2340 - -
Flpoune pacxonsl 2350 (84) -
B TOM Yucne:
FOCOOLUMMHA 2351 {36) -
Komuccuy GaHkos 2352 {26) -
HOTapHanbLHbIe PacXokb 2353 (11) -
HAC 2354 (11) -
[pnbsinb (YBRTOK) 10 HanorooBnomKeHms 2300 43 815 -
Tekywuii Hanor Ha NpUBeIk 2410 (8 783) -
B T.4. NOCTORHHLIE Hanoroswle obsaaTenseTBa
4.4 {(aKTvipbl) 2421 {4) -
MaMeHeHne oTNoXeHHbLIX HANOroBLIX OBA3ATENLETS 2430 - -
MameHeHWe OTNOXEHHLIX HANOroBLIX aKTUBOS 2450 16 -
B TOM YMChe:
OLeHouHble 0Bs3aTenbCTEa HA ONNATY OTHYCKOB 2451 16 -
Mpovee 2460 - -
HucTas npubsink (youITOK) 2400 35 048 -







AO "TMpakTtuka"

O6opoTHO-canbaoBaa BeAOMOCTb 3a 2016 r.

BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepuoga

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
19, HOC no npnoBpeTeHHbIM
LIEHHOCTAM
19.04, HOC no nprvoGpeTeHHbIM
vcrvram
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
ApeHaa 3eMenbHbIX y4aCTKOB,
30aHUN, MOMELLEHUI
HoTapuanbHble ycnyrm
Pacxogbl no Bbinycky u
obcnvxknBaHuio cobcTBeHHbIX LIB
Pacxoabl no AMC
ConpoBoxaeHve nporpaMmmMHOro
obecneyeHus
CTanOBbIe B3HOChI
0T
51, PacuyeTHble cyeTa
40701810119000000313,
MOCKOBCKW dUMNINAIT "BAHK
Cre"
40701810999000002836, BAHK

IMB (AO)

55, CneuymnanbHble cyeTa B 6aHKax

55.03, [leno3uTHble cyeTa
MopTteepxaeHue Ne 1 ot
19.04.2016_[eH.cornaiueHue ot
19.04.2016 r.

MopTteepxaeHue Ne 2 ot
19.04.2016_[eH.cornaiueHue ot
19.04.2016 r.

MopTteepxaeHue Ne 3 ot
05.05.2016_TleH.cornaiueHue ot
19.04.2016 r.

MopTtBepxaeHue Ne 3 ot
11.05.2016_[eH.cornaiueHue ot
19.04.2016 r.

MoaTteepxaeHune Ne 4 ot
16.05.2016_I'eH.cornawieHue ot
19.04.2016 r.

[ebeTt

Kpeaut

O06opoThl 3a nepuosg

[ebet
15 685,83
15 685,83
11 640,90
11 640,90
1379 289,22
217 296,60

3710,00
21 870,93

3 369,88
2273,18

262 282,74

868 485,89

1078 043 058,55
1078 033 058,55
10 000,00

547 390 000,00
547 390 000,00
1000 000,00

23 400 000,00

1000 000,00

1000 000,00

23700 000,00

Kpeaut
579,65
579,65
11 640,90
11 640,90
1379 289,22
217 296,60

3 710,00
21870,93

3 369,88
2273,18

262 282,74

868 485,89

1077 809 647,61
1077 800 547,61
9 100,00

536 190 000,00
536 190 000,00
1000 000,00

23400 000,00

1000 000,00

1000 000,00

23700 000,00

Canbfo Ha koHel, nepvoga
[ebet Kpeaut

15 106,18

15 106,18

233 410,94
232 510,94
900,00

11 200 000,00
11 200 000,00



MogTtBepxaeHue Ne 5 ot
23.05.2016_l"eH.cornaiueHune ot
19.04.2016r.

MogTtBepxaeHue Ne 6 ot
31.05.2016_l"eH.cornaiueHune ot
19.04.2016r.

MoaTtBepxaeHue Ne 7 ot
31.05.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MNoaTtBepxaeHue Ne 8 ot
14.06.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHue Ne 9 ot
24.06.2016_leH.cornaiueHune ot
19.04.2016 1.

MoaTteepxaeHune Ne10 ot
04.07.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne11 ot
12.07.2016_l"eH.cornaiueHune ot
19.04 2016 1.

MoaTtBepxaeHune Ne12 ot
18.07.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne13 ot
27.07.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne14 ot
27.07.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne15 ot
01.08.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHne Ne16 ot
08.08.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHne Ne17 ot
15.08.2016_I"eH.cornaiueHmne ot
19.04.2016 1.

MoaTtBepxaeHne Ne18 ot
15.08.2016_I"eH.cornaiueHmne ot
19.04.2016 1.

MoaTtBepxaeHune Ne19 ot
29.08.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHne Ne20 ot
06.09.2016_IeH.cornalwieHune ot
19.04.2016 1.

MopteBepxaeHve Ne21 ot
15.09.2016_leH.cornalueHue ot
19.04.2016 1.

800 000,00

700 000,00

23 000 000,00

800 000,00

700 000,00

23 000 000,00

15 000 000,00

800 000,00

2100 000,00

13 200 000,00

700 000,00

13 000 000,00

1300 000,00

22 000 000,00

1190 000,00

2000 000,00

1000 000,00

800 000,00

700 000,00

23 000 000,00

800 000,00

700 000,00

23 000 000,00

15 000 000,00

800 000,00

2100 000,00

13 200 000,00

700 000,00

13 000 000,00

1300 000,00

22 000 000,00

1190 000,00

2000 000,00

1000 000,00



MogTtBepxaeHune Ne22 ot
15.09.2016_I"eH.cornaiueHune ot
19.04.2016r.

MogTtBepxaeHune Ne23 ot
26.09.2016_l"eH.cornaiueHune ot
19.04.2016r.

MNoaTtBepxaeHne Ne24 ot
30.09.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne25 ot
10.10.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MogTtBepxaeHne Ne26 ot
24.10.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MNogTtBepxaeHune Ne27 ot
27.10.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHne Ne28 ot
28.10.2016_l"eH.cornaiueHune ot
19.04 2016 1.

MoaTtBepxaeHne Ne29 ot
08.11.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne30 ot
30.11.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne31 ot
02.12.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHne Ne32 ot
12.12.2016_I"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne33 ot
15.12.2016_I"eH.cornaiueHmne ot
19.04.2016 1.

MoaTtBepxaeHune Ne34 ot
21.12.2016_l"eH.cornaiueHune ot
19.04.2016 1.

MoaTtBepxaeHune Ne35 ot
26.12.2016_I"eH.cornaiueHune ot
19.04 2016 1.

58, dnHaHCcoOBbIE BNOXEHUSA

58.03, NpenocTaBneHHble
HesaBucumble nieectuumm 3A0
TOPOC OAO

34 000 000,00

3 000 000,00

34 200 000,00

3 000 000,00

37 400 000,00

34 600 000,00

34 300 000,00

34 200 000,00

34 500 000,00

34 600 000,00

34 700 000,00

34 700 000,00

11 600 000,00

11 200 000,00

523 200 000,00
523 200 000,00

23 200 000,00
500 000 000,00

34 000 000,00

3 000 000,00

34 200 000,00

3 000 000,00

37 400 000,00

34 600 000,00

34 300 000,00

34 200 000,00

34 500 000,00

34 600 000,00

34 700 000,00

34 700 000,00

11 600 000,00

11 200 000,00

523 200 000,00
523 200 000,00

23 200 000,00
500 000 000,00

60, PacueTbl ¢ nocTaBLUMKaMU U 528 759,04 527 411,22 1 347,82
noapsnYnKamm
60.01, PacueTthbl C 277 845,61 277 845,61

NnocTaBLUMKaMU W NoaDAOYNKaMU
Kontyp CKB 16 757,18 16 757,18



TInpep-NHHoBauumn AO
Hosbin pernctpatop AO
HoTtapuyc ®enoposa J1.H.
60.02, PacueTbl No aBaHcam
BblAAHHbLIM
KoHTyp CKB
JInpep-NHHoBauumn AO
HoBbIn peructpaTop AO
68, PacyeTbl no Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
006493aHHOCTEN HANOroBoro
Hanor (B3HOChKI): HAa4YMCcneHo /
ynnayeHo
68.04, Hanor Ha npubbINb
68.04.1, PacyeThbl ¢ 61o4keTom
Hanor (B3HOCbI): Ha41cneHo /
yrnaveHo
68.04.2, PacueT Hanora Ha
NoUbbINb
68.10, MNpoyure Hanoru n coopsl
Hanor (B3HOCbI): Ha4ucneHo /
yrnayeHo
69, PacyeTbl no coumansHoOMy
CTDaxOBaHUIO U obecnevyeHuto
69.01, PacueTbl no
coLmManbHOMV CTDax0BaHUIO
Hanor (B3HOChKI): HAa4YMCcneHo /
yrnayeHo
69.02, PacueTbl no
MNEeHCUOHHOMV 0becneyeHuno
69.02.7, ObsizaTtenbHoe
MEHCUOHHOE CThaxoBaHue
Hanor (B3HOCbI): Ha41cneHo /
ynnayvyeHo
69.03, PacueTbl no
06s3aTeNbHOMY MEANLIMHCKOMY
~CThAYNRAHIAKN

69.03.1, depepanbHbI GOHA

OoMC
Hanor (B3HOCHI): Ha4YMcneHo /

vnnayeHo
69.11, PacueTbl no

06s3aTenbHOMY coLManbHOMY
CTpaxoBaHMIO OT HECYACTHbIX
cry4yaeB Ha Npou3BOACTBE U
npodeccnoHarnbHbIX

228 937,50
21870,93
10 280,00

250 913,43
18 105,00

228 937,50

3 870,93
14 691 718,51

104 816,00
104 816,00
14 551 902,51

5764 422,00
5764 422,00

8 787 480,51

35 000,00
35 000,00

244 763,29
23 503,76
23 503,76

178 304,38

178 304,38

178 304,38

41 334,20

41 334,20
41 334,20

1620,95

228 937,50
21870,93
10 280,00

249 565,61
16 757,18

228 937,50

3 870,93
17 709 816,51

104 816,00
104 816,00
17 570 000,51

8 782 520,00
8 782 520,00

8 787 480,51

35 000,00
35 000,00

244 763,29
23 503,76
23 503,76

178 304,38

178 304,38

178 304,38

41 334,20

41 334,20
41 334,20

1620,95

1347,82

1347,82

3 018 098,00

3 018 098,00
3 018 098,00
3 018 098,00



Hanor (B3HOChKI): Ha4YMcneHo /
yrnnayeHo
70, Pac4yeTbl C nepcoHanom no
onnare Tovaa
71, Pac4yeTbl C NOAOTYETHLIMU
nuuamu
71.01, Pacuetsl C
NOOOTYETHLIMU NLLIAMN
75, Pac4yeTbl € yupeantensamu
75.01, PacyeTbl No BKNagam B
VCTaBHbIN (CKNanoYHbIN)
76, Pac4yeTbl ¢ pasHbiMu
nebutonamun 1 KneanTonamu
76.01, PacyeTthbl no
MMYLLECTBEHHOMY, NMINYHOMY U
nhﬁhhnhl‘ll_l-lnl\ll\l ~CTNAYNRAHIAIN
76.01.9, lNnatexwu (B3HOCHI) NO
nooYMM BMOaM CTDAXOBaAHUA
'pynna PeHeccaHc
CtpaxoBaHne OO0
CtpaxoBas npemus no AMC
76.05, PacueTbl ¢ npoynmm
rnocTaBLUMKaMU 1 NoapsiaYMKkamu
pynna PeneccaHnc CTtpaxoBaHue
000
Ooroeop Ne 0014MC33538416
ot 15.11.2016
Nnpep-NHHoBauumn AO
[loroBop KpaTKOCPO4HOW
apeHabl Ne04-15/04-2016 ot
MockoBckuii dunuan "bank CI'B"
557/19 ot 05.04.2016
558/19 ot 05.04.2016
559/19 ot 05.04.2016
76.09, MNpoymne pac4yeTbl C
pasHbiMK gebuTopamm n
KNnAaniaTNnnAania
MockoBckun dovnuan "bank CI'b"
MoaTtBepxaeHune Ne 1 ot
19.04.2016_I"eH. cornaweHne
MoaTtBepxaeHune Ne 1 ot
19 .04 201A
MoaTteepxaeHue Ne 2 ot
19.04.2016_IeH. cornaiwueHne
ot 19.04.2016
MoaTteepxaeHue Ne 3 ot

05.05.2016_I"eH. cornawieHne
ot 05.05.2016

1620,95
810 474,46
3 680,00
3 680,00

525 000 000,00
525 000 000,00

45 365 910,91

39 134,00

39 134,00

39 134,00

39 134,00
48 308,50

19 567,00
19 567,00

25 437,50
25 437,50

3 304,00
944,00
1416,00
944,00

45 278 468,41

2103 495,71
4 415,30

177 801,63

1 606,56

1620,95

810 474,46
3 680,00
3 680,00

525 000 000,00
525 000 000,00

16 888 866,43

3 369,88

3 369,88
3 369,88

3 369,88
42 438,00

39 134,00

39 134,00

3 304,00
944,00
1416,00
944,00

16 843 058,55

2088 960,19
4 415,30

177 801,63

1 606,56

28 477 044,48

35764,12

35764,12

35764,12

35764,12
5 870,50

25 437,50
25 437,50

28 435 409,86

14 535,52

19 567,00

19 567,00



MoaTteepxaeHune Ne 3 ot
11.05.2016_I"eH. cornaiueHune
ot 11.05.2016
MoaTteepxaeHune Ne 4 ot
16.05.2016_I"eH. cornaiueHune
oT 16.05.2016
MoaTteepxaeHune Ne 5 ot
23.05.2016_I"eH. cornawueHune
ot 23.05.2016
MoaTteepxaeHune Ne 6 ot
31.05.2016_I"eH. cornaiueHve
ot .19.04.2016
MoaTteepxaeHune Ne 7 ot
31.05.2016_I"eH. cornaiueHve
ot .19.04.2016
MoaTteepxaeHune Ne 8 ot
14.06.2016_l"eH. cornaiueHune
oT1.19.04.2016
MoaTteepxaeHune Ne 9 ot
24.06.2016_I"eH. cornaweHune
oT1.19.04.2016
MoaTteepxaenHne Ne10 ot
04.07.2016_I"eH. cornalueHve
MoaTteepxaenHne Ne10 ot

N4 N7 201A

MoateepxaeHne Ne11 ot
12.07.2016_I"eH. cornalwueHne
o1 19.04.2016
MoaTteepxaeHne Ne12 ot
18.07.2016_IeH. cornawueHne
o1 19.04.2016
MoateepxaeHue Ne13 ot
27.07.2016_[eH. cornaiueHue
o1 19.04.2016
MoaTteepxaeHue Ne14 ot
27.07.2016_[eH. cornaiueHue
o1 19.04.2016
MoaTteepxaeHue Ne15 ot
01.08.2016_T'eH. cornawieHune
o1 19.04.2016
MoaTteepxaeHue Ne16 ot
08.08.2016_T'eH. cornawieHune
o1 19.04.2016
MoaTteepxaeHue Ne17 ot
15.08.2016_[eH. cornawueHne
o1 19.04.2016
MoaTteepxaeHue Ne18 ot
15.08.2016_I"eH. cornaiueHune
o1 19.04.2016

3114,75

97 131,15

4 808,74

4 636,07

219002,73

7 357,38

6 904,36

253 377,05

58 709,02

2 054,64

533,61

41 114,76

5 060,66

127 549,18

7 011,48

175 158,47

3114,75

97 131,15

4 808,74

4 636,07

219002,73

7 357,38

6 904,36

253 377,05

58 709,02

2 054,64

533,61

41 114,76

5 060,66

127 549,18

7 011,48

175 158,47



MoaTteepxaeHne Ne19 ot
29.08.2016_I"eH. cornaiueHune
o1 19.04.2016
MoaTteepxaenHne Ne20 ot
06.09.2016_I"eH. cornawieHne
o1 19.04.2016
MoaTteepxaeHne Ne21 ot
15.09.2016_I"eH. cornaiueHune
ot .19.04.2016
MoaTteepxaeHne Ne22 ot
15.09.2016_l"eH. cornaiueHune
ot .19.04.2016
MoaTteepxaeHne Ne23 ot
26.09.2016_I"eH. cornaiueHune
ot .19.04.2016
MoaTteepxaenHne Ne24 ot
30.09.2016_TI"eH. cornaiueHve
oT1.19.04.2016
MoaTteepxaeHne Ne25 ot
10.10.2016_I"eH. cornaweHune
oT1.19.04.2016
MoaTteepxaeHune Ne26 ot
24.10.2016_I"eH. cornaweHune
oT1.19.04.2016
MoaTteepxaeHune Ne27 ot
27.10.2016_I"eH. cornaweHune
oT1.19.04.2016
MoaTteepxaeHne Ne28 ot
28.10.2016_l"eH. cornaweHune
oT1.19.04.2016
MoaTteepxaeHne Ne29 ot
08.11.2016_I"eH. cornaiueHve
oT1.19.04.2016
MoaTteepxaeHne Ne30 ot
30.11.2016_IeH. cornaiwueHve
oT1.19.04.2016
MoaTteepxaeHne Ne31 ot
02.12.2016_I"eH. cornaweHne
oT1.19.04.2016
MoaTtBepxaeHne Ne32 ot
12.12.2016_TI"eH. cornaiwieHune
oT1.19.04.2016
MoaTtBepxaenHne Ne33 ot
15.12.2016_TI"eH. cornaiweHune
oT1.19.04.2016
MoaTteepxaeHne Ne34 ot
21.12.2016_I"eH. cornaweHune
oT1.19.04.2016
MoaTteepxaeHue Ne35 ot
26.12.2016_TeH. cornalieHune
oT1.19.04.2016

2150,78

10 273,22

2 855,19

132 377,05

10 557,37

205 200,00

10 901,64

28 663,11

8 744,54

96 386,75

185 016,39

17 250,00

87 918,03

25882,79

52 618,85

14 816,94

14 535,52

2150,78

10 273,22

2 855,19

132 377,05

10 557,37

205 200,00

10 901,64

28 663,11

8 744,54

96 386,75

185 016,39

17 250,00

87 918,03

25882,79

52 618,85

14 816,94

14 535,52



HesaBucumbie nisectuumm 3A0
Horosop 3arima Ne 1P-
02/211216 o1 21.12.2016

TOPOC OAO

[orosop npoueHTHOro 3anma
MP-01/201604 ot 11.04.2016
80, YcTaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE aKL1K
90, MNpogaxu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckune
pacxonbl No AesTeNbHOCTU C
OCHOBHOW CUCTEMOM
LiAanArAnRAANrALLIAA
90.09, MpubbINb / yObITOK OT
noonax
91, NMpoyne goxoabl 1 pacxodbl
91.01, MNpoumne goxoabl
[oxon ot genosuta
MpoLeHTbI K NonyYeHnto no
KpeamTam 1 3anmam
91.02, lNpoune pacxoabl
["ocnownuHa
Komuccum 6aHkoB
HoTapuanbHble ycnyru
CnucaHue BbiaeneHHoro HAC Ha
npoyve pacxonbl
91.09, Canbao NpoYnx JOXOL0B
1 DacxoooB
<...>
96, Pe3epBbl NpeacTosimx
pacxonoB
96.01, OueHoYHbIe
obsa3aTenbcTBa Mo
RNAHArNAW NAHIACAN nﬂﬁﬁTl—ll/ll[Ql\ll
96.01.1, OueHo4YHble
obsazaTenbCcTBa Mo

RNAHATNAW MNAHIAGAN
Pe3sepB exerogHbix OTNyckoB

96.01.2, OueHo4YHble
0bsi3aTeENbCTBA MO CTPAXOBbIM

R2ALNCANM
Pe3sepB exerogHblx OTNycKoB

97, Pacxoabl 6yayLimx nepuoaos
97.21, lNpoune pacxogpl

OvaOVLLNX NepnonoB
I'IpaBo Mncnonb3oBaHUA

nporpammsbl "KoHTYp-3OkcTepH"

60 218,58
60 218,58

43 114 754,12
43 114 754,12

1379 289,22
1379 289,22
1379 289,22

45 278 468,41

84 000,83
36 200,00
25 909,93
10 250,00
11 640,90

45 194 467,58

45 194 467,58
6 210,56

6 210,56

4 770,00

4 770,00
1 440,56

1440,56
14 484,00
14 484,00

14 484,00

14 754 098,36
14 754 098,36

525 000 000,00

525 000 000,00
1379 289,22

1379 289,22
45 278 468,41
45 278 468,41

2 103 495,71
43174 972,70

81 741,44

81 741,44

62 781,43

62 781,43
18 960,01

18 960,01

60 218,58
60 218,58

28 360 655,76
28 360 655,76

1379 289,22
1379 289,22

84 000,83

45 194 467,58

14 484,00
14 484,00

14 484,00

525 000 000,00
525 000 000,00

1379 289,22

45 278 468,41

75 530,88

75 530,88

58 011,43

58 011,43
17 519,45

17 519,45



99, MNpunbbLINK 1 YObITKK
99.01, MpubbLINKN N yObITKN OT
XO3SANCTBEHHOW AEATENBHOCTHU
(3a vckYeHeM Harmnora Ha

AnaA A\

99.01.1, MNpubbInn 1 yObITKM NO
OEeATENbHOCTU C OCHOBHOW

CUACTAMNIA HAanNNrNNANNwWAauIa

99.02, Hanor Ha npubbINb
99.02.1, YcnoBHbIV pacxod no
Hanorv Ha NpuobINb
99.02.3, lNocTosiHHOE
Harnoroeoe o0b93aTernLcTBO

99.09, MNpoyure npmnbbinu n

10 151 083,90
1379 289,22

1379 289,22
8 771792,03
8 763 035,67

8 756,36

2,65

45 198 848,44
45 194 467,58

45 194 467,58

4 378,18

4 378,18

2,68

8 767 413,85
8 763 035,67

4 378,18

35 047 764,54
43 815 178,36

43 815 178,36

0,03

|UToro

2793 514 516,80/

2793 514 516,80/

563 141 393,42

563 141 393,42




