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O6wme NONOKEHUs.

Hacroswue [pasuna oOnpeAeneHns CTOMMOCTM 4YUCTbIX aKTMBOB (panee -
Mpasuna onpeaeneHnn CYA) 3axkpbITOro naesBoro MHBECTULIMOHHOIO cdoraa
aKkuuit «AnbTEepHaTUBHbIE MHBECTULMN> (aanee - doHA) noh ynpasneHueM
3aKpbITOro  akuuMoHepHoro obwecrsa Ynpaensowas KOMMNAHUA

«Co3unpaHue» (fanee - Ynpasnstouwas KOMnaHus) paspaboTaHbl B

COOTBETCTBMM C YkaszaHueM LeHTpanbHoro BaHka Poccnitckon desepaumn OT 25

asrycta 2015 ropa N 3758-Y (panee - YKaszaHue), B COOTBETCTBMW C

denepanbHbiM 3aKoHOM «O6 MHBECTMUMOHHbBIX (poHAaX» N 156-®3 o1 29

HosBps 2001 roja (fanee - deaepasbHbli 3aKOH «0O6 WMHBECTULNOHHBLIX

oHAax») ¥ MPUHSTHIMW B COOTBETCTBMM C HUMU HOPMATUBHbBIMW aKTaMu.

1.1. Hacroswume MMpasuna onpegenenus CHA npumeHatTcs ¢ 1 aHBaps 2016

roga.

1.2. W3MeHeHUs n OOMoAHeHws B HacTtoswme [lpasuna onpeaeneHuns CYA He

MOryT 6biTb BHECEHbI B CNEAYIOLLNE NEepuosbl:

e B Nepuoj C AaTbl Havana A0 AaTbl 3aBeplleHun (oKOH4YaHnA) HopMUPOBAHUS
naeBoro MHBECTULUMOHHOTO (POHA],;

e B Mepuwoa C AaTbl MPUHATMA pelweHns O BblAa4ve AONOJIHUTENBHbLIX
WHBECTULMOHHbBIX Naes 3aKpbITOr0 MaeBoro WMHBECTMUWMOHHOrO poHAa 1 A0
3aBeplUeHnst COOTBETCTBYIOLWEN Npoueaypbl;

e nocne  AaTbl BO3HMKHOBEHUA  OCHOBaHuA npexkpatieHuns rnaesoro

MHBECTULIMOHHOIO (hoHAa.

33 WCKAIOUYEHUEM CNY4YaeB HEBO3MOXHOCTM OfpeAeneHns CTOMMOCTU YMUCTbIX

aKTMBOB, B YaCTHOCTW:

. BHECEHUS M3MEHeHWl B HOPMaTMBHO-NPaBOBble aKTbl, perynupyioumne
MopsiAOK onpeAenieHUst CTOMMOCTU YMCTBIX aKTUBOB;

. NPUOCTaHOBNEHMSA AEACTBUA UNN aHHYIMPOBAHWS NIMLIEH3MM OpraHn3artopa
TOProBAW Ha pbiHKE LUeHHbIX Bymar, no pesynbrataMm TOPros y KOTOPOro

onpegensercsa cnpaseannesas CTouMoCTb LEeHHbIX ByMar;

. BHECEeHNs U3MEHEHUN B CNNCOK OpraH3aTopoB TOProsin,
. U3MEHEHNA NHBECTULWOHHON AeKnapauun ®oHAa,
. ﬂpMO6p€TeHM$’I B coCTaB UMyllecrsa ®oHAa HOBOIO BMAA aKTUBOB,
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. HEO6X0ANMOCTM NpuMeHeHns 6onee A40CTOBEPHbIX METOA0B OUEHKMN.
1.3. B cny4yae Heob6xoAnMOCTH BHECEHUS N3MEHEeHWN 1 JononHeHun B [paBuna
onpeaeneHua CHYA K HVM npunaraercs nogtHeHme NPUYMH BHECEHWA TaKuX
M3MEHEHWIA N LOMOSIHEHWUNA.

1.4. TMpaBuna onpeaenexduns CHA npeacTaBifoTCA Ynpasnawoowen KoMnaHnen B
YBe,D,OMVITerIbHOM nopsake B BaHk Poccun B TeueHne AByx pabounx AHEW C AaTbl
X YTBEPXAEHWS W COrnacoBaHvs CO CneuyuanuaupoBaHHbiM  AEMNO3UTapheM
nyTem HanpasfeHWs 3N1eKTPOHHOro [AOKYMeHTa, MOAMUCaHHOro YyCUEHHOMU
KBaNM@MUUMPOBAHHOK 3MEKTPOHHOW NOANWNCLID, MO  TEeNEeKOMMYHUKALIMOHHBIM
KaHanaMm CBS3M, B TOM uucne uvepesd MHPOPMaUMOHHO-TENEKOMMYHUKAUNOHHYIO

ceTb «/IHTepHEeT», B COOTBETCTBMU C NOPAAKOM, YCTAaHOB/IEHHbBIM bankom Poccun.

1.5. TMpasuna onpeaeneHnsa CYHA (M3MeHEHUA M [ONOMAHEHUA, BHOCMMbIE B
MNpasuna onpeaeneHusa CYA) noanexaT pacKpbITUO Ha cauTe Ynpasnawowen

KOMNaHuM Www.uksozidanie.ru He nosgHee natT pabounx AHel A0 AaTbl Hadana

npumeHexna [Mpaeuna onpeaeneHns CHA, C BHECEHHbIMWU W3MEHEHNAMW U
OOMNONHEHNAMN,

Mpasuna onpeaeneHna CHA (1 BCE M3MEHEHWA W AOMOSIHEHMA K HUM 3a
TP NOCNEAHUX KaneHAapHbIX roga) A0SKHbl ObiTb AOCTYMHbI B Te4YeHWE Tpex
NoCneaHnX KaneHAapHbIX NeT Ha caiTe ynpasnsiowen KOMMaHwu naesoro
MHBECTUUMOHHOMO oHAa B WMHMOOPMAUMOHHO-TENEKOMMYHUKALMOHHON  CeTy
«NHTEepHET»,
1.6. PesynbTaTbl onpegeneHus  CTOMMOCTW  YUCTbIX  aKTMBOB  Maesoro
MHBECTUUMOHHOIro (hoHAa, @ TakXe pacyeTHOW CTOMMOCTU WMHBECTULIMOHHOIO nas
naesoro MHBECTULMOHHOIO (hoHAa OTPaXaloTca B CripaBKe O CTOMMOCTU YUCTBIX
aKTUBOB.
1.7. CTOMMOCTb 4MCTbIX akTuBoB @oHAa . ornpefensercs no COCTOAHUKO Ha
23:59:59 paTbl, 3a KOTOpPYH paccuuThiBaeTca CTOMMOCTb 4UUCTbIX aKtheos, C
YYeTOM [AaHHbIX, PacKpbIThIX Ha YKasaHHyto AaTy B AOCTYMHbIX  AN1A
yrnpasnsaowen KOMNaHum MCTo4HUKax, BHE 3aBUCMMOCTY OT HacoBOro nosca.
1.8. CTOMMOCTb UMCTbIX aKTUMBOB orfpedensercs He nosgHee paboyero AHs,
cnegyoLllero 3a AHeM, No COCTOSIHUIO Ha KOTOPbIA OCYLLECTBAAETCA ONpeaeneHne

CTOMMOCTU HUNCTbIX aKTUBOB.



1.9. CTOVUMOCTb 4UWCTbIX aKTWMBOB ONpeaensercs Kak pasHuua  Mexay
CTOMMOCTbIO BCEX aKkTheoB ®DOHAA (nanee - aKTVBbl), W BEINUYMHON BCEX
0653aTeNbCTB, noanemaumx MCNOMTHEHMIO 3a@ CYET YKa3aHHbIX aKTUBOB (Aanee -
o6s3aTenbcTBa), Ha MOMEHT OnpefesieHnMa  CTOMMOCTM  4YWUCTbIX aKTWBOB B
COOTBETCTBMM C HacTosawmmu Mpasunamu onpegeneHns CHA,

1.10. CTOMMOCTb YMCTbIX akTBoB OOHAA ONpeaenseTcs:

1.10.1. B Cnydae nNpuMOCTaHOBNEHUA Bbigadw, noraweHua u obmeHa
MHBECTUUMOHHbLIX Naes - Ha AaTy BO306HOBAEHMA UX Bblgayu, noraweHua u
obmeHa;

1.10.2. B CNydae npekpalleHus naesoro WHBECTUUMOHHOro ®doHaa - Ha
[aTy BO3HUKHOBEHWUS OCHOBAHWA €ro NnpekpauieHna.

1.10.3. nocse 3aseplieHns (OKOHYaHusa) hGopMMpPOBaHUS CTOMMOCTE HYUCTBIX
aKTMBOB Takoro ®oHAa onpeaenaerca

- exeMmecsyHO Ha nocnegHuin pabounit AeHb KaneHaapHoro mecaua Ao
KafleH4apHOro Mecaua, npeAWwecTByoWero Mecsuy, B KOTOpPOM Maesok

MHBECTULMOHHBLIA  (DOHA WCKIOYEH W3 peecTpa MaeBbiX WHBECTULMOHHbLIX

dOHAOB;

- Ha nocneaHuit pabounii AeHb CpoKa npueMa 3afBoK Ha npuobpereHue
MHBECTMUMOHHbBIX NaeB, BblgaBaeMbiX MpW  AOCPOYHOM  MoraweHuu
MHBECTULMOHHbLIX NMaes;
- Ha nocneaHwit pabounin AeHb CpoKa npvema 3asaBOK Ha npuobpeTeHue
AOMOMHUTENbHbLIX MHBECTUUMOHHbBIX Naes;
- Ha JaTy COCTaBneHus CnNucka Bnajenbues MHBECTULMOHHbBIX Naes B ciy4dae
YaCTUYHOrO MOralleHns WMHBECTULMOHHbLIX rnaes 6e3 3assnerHuns TpebosaHwi
BnajenbLeB MHBECTUUMOHHBIX Naes 06 ux noraweHun;
- Ha nocneaHui paboumit AeHb CpoKa npueMa 3asaBOK Ha noraweHue
MHBECTULMOHHbLIX Naes.
1.11. CTOMMOCTb 4uUCTbiX aktusos @oHAa, B TOM u4nCcne cpeaHerogoBas
CTOMMOCTb  4YUCTbIX aKTMBoB ®oHAa, a TaKXe pacyeTrHas CTOuMMOCTb
MHBECTULMOHHOro nas ®oHAa oNpeaensarTCsa C TOYHOCTLIO A0 ABYX 3HaKOB nocne
3aMaToN, C NPUMEHEHUEM MNPaBUSl MaTEMATUUECKOro oKpyrineHus 8 pybnax.
1.12. B cayyaax uaMeHeHus AaHHbIX, Ha OCHOBaHMM KOTOPbIX Gblna onpeaeneHa

CTOMMOCTb UUCTbIX aKTUBOB G)OH,D,a, CTOMMOCTb UYWNCTbIX aKTuBOB MNOANEXNUT
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nepepacyeTy. [lepepacuyeT  CTOMMOCTM  4YWCTbIX ~ aKTMBOB ~ MOXeET  He

OCYLLECTBNATLCS TOJIbKO B CAy4acg, Korga OTK/IoHEHWE NCMO/Ib30BAHHOW B

pacueTe CTOMMOCTM akTusa (o6g3aTenbCcTBa) COCTaBAAET MEHEe HeMm 0,1%
KOPPEKTHOM CTOMMOCTM 4YWCTbIX aKTUBOB 1 OTK/IOHEHWE CTOMMOCTW HWCTBIX
aKTMBOB Ha 3TOT MOMeHT pacueta coctasnser MeHee 0,1% KOppEeKTHOM

CTOMMOCTHU L-H/ICTb‘lX AaKTUBOB,

2. Kputepuu npusHanuus  (NpekpaleHns  NpU3HaHUA)  aKTUMBOB
(o6si3aTenbcTs)

2.1. AkTusbl (0643aTenbCcTBa) MNPUHUMAIOTCA K pacyeTy CTOMMOCTU 4YKNCTbIX
aKTMBOB B C/ly4ae WX MpuU3HaHWs B COOTBETCTBMM C MexayHapoAHbIMU
CTaHAapTamy UHAHCOBOM OTHETHOCTU, BBEAEHHbIMU B AGWCTBUE Ha TEppUTOpUM
Poccuickon depepaunu.,

2.2. Kputepuu NpM3HaHUA (npekpawieHua NMpu3HaHWA) aKTMBOB
(o6sa3aTenscTs) B yuveTe ®doHAa C UENbO OTPaxeHWs B CTOMMOCTM UUCTBIX

aKTWBOB npeacTasneHbl 8 MNpunoxeHun 1.

3. MeToAbI onpeaeneHus CTOMMOCTH AKTUBOB n BeNNYUH
06Aa3aTenbCTs

3.1. CTOMMOCTb aKTUBOB W BenuumHa obazaTtenbcrs ®oHAa onpenenatTcd no
CnpaBeasnBoi CTOMMOCTM B COOTBETCTBMM C MexAayHapOoAHbIM  CTaHAapTOM
duHaHcosoi oTueTHocT (IFRS) 13 "OueHka cripaBeanvBou crommocTn" ¢
nonpaekamu, BBEAEHHbIMW B AEWCTBME Ha TeppuTopun Poccuiickon deaepalvin
npuvKasoM MuHUCTepcTBa (GuHaHcoB Poccuiickor deaepauun oT 18 wnions 2012
roga N2 106H «O BBeAeHWM B AEUCTBME M NpEKpalleHuu AEeNCTBUS NOKYMEHTOB
MexayHapoaHbIX  CTaHAapToB  (dWHaHCOBOW  OTYETHOCTW Ha  TeppuTopuu
Poccuiickolt ®epepaumu» ¢ ydetom TpebosaHuit YKasawua. B cnydae
Heo6X04AMMOCTN CTOMMOCTb aKTMBOB W BenuumHa o6A3aTenbCTs ONpeaAenseTcs B
COOTBETCTBUM C UHBLIM MexXayHapoAHbiM CTaHAapTOM (PUHaHCOBON OTYETHOCTU
no cnpaBeAnvBOM CTOMMOCTH.

3.2. CTOMMOCTb aKTMBOB, B TOM uMCfle onpeaesieHHas Ha OCHOBaHuWW OTYETa
OLEHLIMKE, COCTaBfEHHOro B COOTBETCTBUWM C TpebosaHuamMu desepanbHOro

3aKkoHa oT 29 wions 1998 roga N2135-03 «0O6 OLEHOYHOW AEeATENbHOCTU B



Poceuiickolt  deaepauuu»  onpesensetcs  6e3  ydyera Hanoros, KOTOpbIE
yrnaunBaloTcs B COOTBETCTBUMM C 3aKOHOAATENBCTBOM Poccuinckon depepauunn
WM MHOCTPaHHOro rocyaapcrasa npu npuobpeTenun u peannsaliny yKasaHHbIX
aKTUBOB. |

3.3. B chayyae onpeaeneHus CTOMMOCTM akTuBa Ha OCHOBaHWM OTHeTa
oLeHLMKa AaTa OLEHKW CTOMMOCTW [0/KHa ObiTb HE paHee LWecTh mecaues A0
AaTbl, MO COCTOAHMWIO Ha KOTOPYH OMpeAenseTcs CTOMMOCTb HMCTbIX aKTMBOB.
Mpu 3TOM CTOMMOCTb axkTuBa OrnpefenseTcs Ha OCHOBaHWM AOCTYMHOrMo Ha
MOMEHT OnpefeneHns CTOMMOCTY. YACTbIX aKTUBOB OTHETa OueHLWKa C naTtown
oueHku Hanbonee 6M3KOM K AaTe onpeieneHns CTOMMOCTU aKTuBa.

3.4, B cnydae, ecan Hacroswmmu [lpasuiamMu onpeaenerns CHA B uenax
onpeaeneHns CnpaseaavBoil CTOMMOCTU aKTBa NpefycMOTPEHO MCNoNb30BaHne
CTOMMOCTU, OMNpeneneHHo Ha OCHOBaHMM OTYETa OLeHLWMKa, Npu 3TOM npasunia
LOBEPUTENbHOMO YyNpaBieHna He COAepXaT yKazahue Ha Hanindum B doHAe
oLEHWMKa, TO Takas oueHka MoxeT O6blTb npousBedeHa 3a CHET CPEACTB
Ynpasnsiouwein KomnaHum npu cobnoaernm TpeboBaHW K OUEHLLMKY, YKa3aHHbIX
g8 n.3.5.

3.5. CTOMMOCTb aKTMBa MOXET ONnpeaensTbca AN uenew Hactoswmnx lMpasun
onpegsenexnss CHA Ha OCHOBaHWM OT4eTa OUeHlWwuKa, ecin Takon oTyer
COCTaB/IeH OLEHLMKOM, B OTHOLIEHUM KOTOPOro CO CTOPOHbI CaMOperynnpyemblx
OpraHv3auniti OUEHLUMKOB HE MPUMEHANVCHL B Te4eHwne ABYX NET B Konn4ecrsee
AByX u 6onee pa3s Mepbl AUCUMNAWHEPHOMO BO3AEUCTBUA, NMpeayCMOTPEHHbIX
®epnepanbHbiM  3akoHom  "06 OLlEHOUHOW  AedATesibHoOCTU B Poccuinckoi
depepauun”, a TakKe BHYTPEHHMMW  [JOKYMEHTamMu  CaMOPErynnmpyemsix
opraHM3auuii OUeHLWMKOB, W CTax OCYLeCcTBAeHUA OLEHOYHOM AeaTenbHoCTU
KOTOPOro COCTaBASAET HE MEeHee TpeX NeT.

3.6. MeTvoamMKa onpeAeneHus CnpaseainBon CTOMMOCTW aKTUBOB (BENNYUHDI

0693aTenbCTs) NpeacTasneHa B MNpunoxeHny 2.

4, NMNopsaoOK KOHBEepTauuun CTOMMOCTEN, BbIPaXEHHbIX B OJHOW

BasnloTe, B APYryHO BantoTy.
4.1. CTOMMOCTb aKTMBOB W BenuumHa 006a3aTenbCTs, BblpaXeHHasa B

MHOCTDEHHOVI BajtoTe NpUHMMaeETCa B pacudeTr CTOUMOCTM 4YUNCTbIX aKTWBOB B
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pybnsx no Kypcy LeHTpanbHOro 6aHka Poccuiickon Ooegepaunn Ha AaTy
onpeaeneHunsa nx cnpaBeannMBon CTOMMOCTH.

4.2. B cnydae, ech’LLeHTpaanblm 6aHkoM Poccuickon ®egepauun He
yCTaHoB/MI€H MpsiIMOMA KypC BajoThl, B KOTOPOM BblpaxeHa CTOMMOCTb aKT1BOB
(o6s3atenscTs), K pybno, TO MUCMONL3YETCA KPOCC-KypC Takow BanwThl,
onpeAeneHHol Yepes aMepuKaHCKuii gonnap (USD).

5. MNepeueHb aKTUBOB, MNOANEXAWNX OUEHKEe OLUEHLIUKOM, W
NepuoANYHOCTL NPOBEAEHNS TAKOW OLIEHKM.

5.1. Hactoswme Mpasuna onpegeneHna CHA  yCTaHaBnuBalT MNeEpedveHb
aKTWUBOB, cnpaseanveas  CTOMMOCTb KOTOpbIX BCeraga Onpeaenserca  Ha
OCHOBaHWM OTUeTa oleHWwKa. MNepeueHs NpeacTasieH B MpuioxeHnn 3.

5.2. B cnyvae onpegeneHns CTOMMOCTM aKTuea Ha OCHOBaHWKM OTHeTa
OUEHLMKa OLEHKa AO/XHa NPOU3BOAUTLCA He pexe OAHOro pasa B WecTb

MECHLIEB.

6. Mopsaok pacuera BE/NINYMNHDbDI pe3epsa Ha Bbinnarty
BO3HArpa)«AeH1si 1 NCNONb30BaHUA TaKoro pesepsa, a TakK >ke NopsaaokK
yuyeTa BO3Harpa>kAeHui M pacxofoB, CBA3AHHLIX C AOBEPUTEJIbHbLIM
ynpasneHnem ®OHAOM.

6.1. PesepB Ha BbinnaTy BO3HarpaxaeHuna ynpasnsouen  KoMmnaxHuy,
CreunanvavnpoBaHHOMy AernosuTapuio, ayaMTOpCKOW opraHvu3auuu, OUeHLINKY
doxaa W Avly,  OCYLIECTBAsIOWeMy  BeAeHue  peectpa  Bnajensles
MHBECTULIMOHHbIX naes MoHAa (Aanee — pes3eps Ha BbIMIATy BO3HArpaxaeHus),
onpeAenseTcs WCXOAs W3 pa3Mepa BO3HarpaxpieHus, nNpeaycMOTpeHHOro
COOTBETCTBYIOWMM N1LEM NpaBwWnaMy [OBEPUTENbHOro ynpasneHns OOHAOM, a
TaKoKe MCNOMb3YETCA B TEYEHUE OTYETHOro roAa B COOTBETCTBUM C MpunoxXeHmem
N24, 1 BkntouaeTca B cocTas 06s3aTeNbCTB NPU ONPeAeNneHUn CTOMMOCTH HNCTLIX
axkTusos QoHAa.

6.2. WHble pesepsbl B ®oHAe He (POPMUPYIOTCS W HE BK/KOYaKTCA B COCTaB

obazaTenscTs ®oHAaa.



7. MopsAOK YyperyinpoBaHus pa3Hornacum mexay ynpasnsowein
KOMMaHuel M cneuMann3MpoBaHHbIM Aeno3uTapueM nNpu onpeaeneHuny

CTOMMOCTM YMCTbIX aKTUBOB

7.1.1. Mpn obHapyxeHun pacxoxXaeHulit B pacuyere CTOUMOCTW YMUCTbIX aKTUBOB
®doHaa, npoussedeHHeiM CneunannsnpoBanHHbiM AenosuTapuem u Ynpasnsatouen
KoMnaHwel, no wucTedeHuu pabouero AHA onpedeneHna CTOMMOCTU  HNCTbIX
AKTUBOB MO COCTOSIHUIO Ha [JeHb pacyeta CTOMMOCTUM 4YUCTbIX aKTUBOB B
COOTBETCTBUM C Hactoswumn [Mpasunamu onpefenenms CHA, Ynpasnsawoulas
KOMMaHWs MPOWM3BOAWT BHennaHoBytlo cBepky co  CrneunannsmposaHHbIM
fero3uTapueM: akTueos W 0653aTenNbCTB Ha NpeAMeT COOTBETCTBUSR KPUTEPWAM
WX MpU3HaHua (NpekpalieHns Npu3HaHus);

7.1.2. MICNONb3yeMOi ANA OUEHKK akTusos doHAa UHbopMaLum,

7.1.3. UICTOUYHUKOB JaHHbIX AN OMNpeAeneHns CTOMMOCTM aKTMBOB (BeNuuqnHb
06a3aTensbCTs), a Takxe nopsaka ux Boibopa;

7.1.4. nopsaKka KoHBepTauuu BennynH CTOMMOCTE, BbIPAXEHHbIX B O4HOW
BaNOTE, B APYrYO BaNOTY;

Ha OCHOBaHWUW AaHHOM CBepKW Ympasaswouwas KoMnawus rpuHuMaeT Mepbl K

ncrnpasneHmio owmnbok.

7.2. BHennaHoBas CBepKa MPOBOAWUTCH  YMpasBnsioLlen KOMMaHwen co
CreunanvavpoBaHHbIM AenoauTapueM B TedeHne 1 (OaHoro) pabouyero AHa C
MOMEHTa O6HapYXEeHUS PacxoXAeHNA 1 BK/OYAET Ccieaylowne MeponpuaTma:

. hopMmUpoBaHMe CrpaBKy O CTOMMOCTU YUCTbIX akTUBOB DOHAA;

. onpeneneHve Buga aktueos (obasatenscts) @oHAa, N0 KOTOPbLIM
MPOM30LLIO PacxXoxaeHne;

. CBEPKY [JaHHbiX Yrpasasiowein KOMnaHun C AaHHbIMW, BHECEHHbLIMW B
CUCTEMY AEMno3WTapHOro yyera, NOATBEPXAAOWMUMKU (aKT COBEPLIEHWA CAENKY,
MO KOTOPbIM HalAeHbl pacxoxaeHnsa co CneunannsnpoBaHHbiM AEN03NTAPHNEM;

o CBEPKY AaHHbIX Ynpasfswowen KOMMaHWK, WUCNOAL30BAHHLIX — ANA
onpeaeneHusa CnpaseasvBon CTOUMMOCTM aKTWBOB (06s13aTeNbCTB) C AaHHbLIMAU,
npeacTasneHHbiMy Cneunanu3MpoBaHHOMy Aeno3nTapuio B OTHOLIEHWK aKTvBa

(06s3aTenbCcTBa), N0 KOTOPOMY NPOM3OLL/IO PacXoxXAeHne.



7.3. MNpu npoBefeHUn  CBEPKMU CneunanuanupoBaHHbil  AenosuTapuii  u
Ynpasasiowan KoMnaHus enpase nortpebosaTe APYr Y Apyra nobble JOKYMEHTbI
(v mx  Konuk), NOATBEpXAawoume dhakTbl  HanpasneHusa/nony4eHns
pacnopsKeHuni no cueTam, Konumn NOATBEpPXAEHUN, BbICNaHHbIX
CneunanmMsanpoBaHHbIM  Aeno3vTapueM, a Takxe  Apyrnx  AOKYMEHTOB,
HEOBXOAMMbBIX AN  BbIACHEHWA MPUMYMHBI U yCTpaHeHns O6Hapy»XeHHbIX
pPacxoXaeHui,

7.4. B cnydae BbiIBNEHWMA  HEYPErynMpoOBaHHOIO  pacxXoXieHus  Mexay
CheumnanusanpoBaHHbIM AernosvTapyeM 1 Ynpasnsawowen KomnaHven ®oHaa npu
oripeaesieHnu CTOMMOCTM YMUCTbIX akKTueoB OOHAOB CTOPOHbLI COCTaBAAT W
NOAMUCBLIBAIOT aKT O MpUUYKMHaAX pacxoxaeHnsa [AaHHbIX Mpu  onpeaeneHun
CTOMMOCTM YUCTbIX akTuBosB DoHAaA.

7.5. B cnydae BbisiBNeHus ownbku B pacyeTe CTOMMOCTWM YWUCTbIX aKTnusos Wt
pacyeTHO CTOMMOCTM OAHOMO WHBECTULUMOHHOrO nas, CreunanvsnpoBaxHbli
AEno3uTapuii 1 Ynpasnsiowas KoOMNaHusa oCyLecTBASIOT crelyolmne 4eicTBns:
7.5.1.B cnyyae ecnu BbIABAEHHOE OTK/IOHEHWE WCMOoJIb30BaHHOW B pacuyere
CTOMMOCTU akTuBa (o6s3aTenbcrsa) cocrasnseT meHee yeMm 0,1% KOPPEKTHOM
CTOMMOCTU YMUCTbIX aKTUBOB, U OTK/IOHEHWE CTOUMOCTU UYMCTbIX aKTUBOB Ha 3TOT
MOMEHT pacdyeTa cocrasnseT MeHee 0,1% KOPPEKTHOW CTOMMOCTU YMUCTbIX
aKTUBOB, OMNpPeAenuTb, He NpPUBENO NN AaHHOe OTKIOHEHME K NocneayrolunMm
OTKNOHEHUAM, cocTasnsowmm 0,1% n 6onee oT CTOUMOCTM YUCTbIX aKTMBOB.
7.5.2.Ecnu  ponyueHHas owwubka npueena K OTKAOHeHWo mMexee 0,1%
KOPPEKTHOMW CTOMMOCTW 4MCTbIX AaKTWUBOB, TrepepacyeT CTOMMOCTM HUCTBIX
aKkTMBOB, pacyeT CyMM BO3BpaTa CPeACTB BAaAenbuaM MHBECTUUMOHHBLIX Naes
unu OOoHAY, WNU NepecyeT W W3MEHEHWE YUCNa MHBECTUUMOHHbIX Naes Ha
NMUEBbIX cyeTax BfaaeNbUeB He Mnpou3BOAUTCA, eC/i nHOoe He YCTaHOBJIEHO
npasunammn gosepuTenbHoro ynpasnexns ®oHga. lpu BbIABNEHUN OTKIOHEHMS,
cocrasnsiolero meHee 0,1%, ynpasnsiouias KOMNaHusa v CNeumnannsnpoBaHHblit
Aenosutapnii 06a3aHbl NPUHATL MEPbI AN NPEA0TBPaLiEHNa ero noBTopeHns.
7.5.3.B cnyyae ecnm BbiSIBNEHHOE OTK/JOHEHWE WCMO/b30BaHHOW B pacyere
cToMMocTM akTuBa (obasaTtenscrsa) cocrasnsetr 0,1% un 6onee KOPPEKTHOW
CTOMMOCTM UYUCTbIX aKTUBOB, U OTKINOHEHWE CTOMMOCTU YUCTbIX aKTUBOB Ha 3TOT

MOMeHT pacyeTa cocrtasnser 0,1% wu 6onee KOPPEKTHOW CTOMMOCTM HUCTbIX
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akTMBos, CneunannanpoBaHHbld Aeno3nTapuii  COBMECTHO C Ynpasnawouien

KOMMaHuein onpenenseT HOBYIO CTOMMOCTb YMCTbIX aKTMBOB, @ TakXe CTOMMOCTb

nas npuv NpuobpeTeHun v nNpu noraweHnn v obmeHe naes W, OCYWECTBAOT

BO3MelleHne yulepba Bnagenbuam MHBECTULMOHHbLIX Maes. Bce wucnpasnexHuns

BHOCSATCS B PEMUCTPbI yYeTa TeKYWMM AHEM,

7.5.4. Cneunann3npoBaHHblil  4eno3uTapuii 1 Ynpasnswowas  KoMNaHua

COCTaBNAT AKT O BbISBNEHHOM OTKNOHEHUU U (haKTe ero yCcTpaHeHus.

8. Mopsgok onpeapeneHust AaTbl 1 BPEMEHMU, MO COCTOSHUIO HA KOTOpbie
onpepensieTrca CTOMMOCTb MMyLWleCTBa, nepeaaHHoro B onaary
MHBECTULIMOHHbIX NaeB doHAa

8.1. CrtoumoCTb mMmyLllecTBa, MepefaHHOro B onnaTy MHBECTUUMOHHBIX Maes,

onpeaenseTrca B COOTBETCTBMM ¢ TpeboeaHusmm OdeaepanbHoro 3akoHa «06

MHBECTUUMOHHbLIX (oHAAX», NPUHATLIX B COOTBETCTBUM C HUM HOPMATUBHBIX

aKToB, TpebosaHmamu YkasaHus v MNMpasun onpegenennsa CHA,

8.2. [aTa, no COCTOAHMIO Ha KOTOpPYH onpeaensiercs CTOMMOCTb MMYLLIECTBA,

nepefaHHoro B onnaTy Nnaes Naesoro MHBeCTMUMOHHOro ®oHAa, HEe MOXET ObiTb

onpegeneHa paHHee AaTbl Nepejadm Takoro uMmyulecrsa B onfaTty

MHBECTULMOHHbLIX [aes, 3@ WCKAKYEHWEeM cnydyaes onpegesieHns CTouMMoCTy

UMylwlecrtea, nNepegaHHoOro B WMHBECTULIMOHHBLIX OrM1aty ®oHAa, Ha OCHOBaHUU

oT4eTa oueHLunKa.

8.3. [arta, No COCTOSHWIO Ha KOTOPYH ONpeaenseTcss CTOMMOCTb WMYLLECTBa,
rnepefaHHoOro B onnaty MHBECTMUMOHHbIX naeB ®oHAa, Ha OCHOBaHWW OT4YeTa
oueHlMKa, He MoxeT ObiTb paHHee Tpex Mecsilue A0 AaTbl nepejayn Takoro

nmyuiecraa B onnaTty MHBECTULIMOHHbLIX Naes.

CTOMMOCTb MMYLLEecTBa, nepeaaHHoro B onnaTty WMHBECTULMOHHbBIX MNaes QoHAa,
orpegensaeTrca no COCTOAHUIO Ha AJaTy nepefgadn uMyllectea B onnarty

MHBECTUUMOHHLIX Naes.
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Npuno>keHne N22t.

MeTtoguka onpeaeneHus cnpaseanuBsou
CTOMMOCTH aKTUBOB ] BENUUNHDbE
06s13aTeNnbCTB.

1. CTOMMOCTb LIeHHbIX bymMar.
NMpu3HaHme LeHHbIX 6yMar
1 UeHHble ByMaru npusHaoTca ¢ AaTbl nepexofa Ha HUX Npas CO6CTBEHHOCTH!

o LeHHble Bymaru, noanexauiue y4qeTy Ha cueTax Aeno, - C AaTbl 3a4ncneHuns
LeHHO 6ymarn Ha C4eT Aeno, OTKPbITEI  yNpaBasiowen KoMnaHum a.y.
®oHAa B CNeumanavpoBaHHOM Aenosntapuv,

e UWHble AOKYMeHTapHbie LUEHHbIE Gymary, He noanexawine yqery Ha cueTax
nero (3a UCKAoYeHWeM AEeno3uTHbIX ceptndmkaTos), - C AaTbl NepeAaqn
yeHHon bymaru, onpeAeneHHoN B COOTBETCTBUN C ycnosusMun L0roBopa.

2. MpekpauieHne npusHaHnsa UeHHbIX Gymar ocylwecTenserca C AaTh nepefayn nNpas
COBCTBEHHOCTWN Ha LeHHyto Bymary:

o« LeHHble Bymary, noanexawiue yHery Ha cuyeTax geno, - C AaTbl cnoMcaHni
LleHHOM Bymarn co cyeTa Aeno, OTKpbLITOrO ynpasnsiowen KoMnaHnun n.y.
®oHAa B CNELnanm3vpoBaHHOM Aeno3uTapuu;

e WHble AOKYMeHTapHbie LeHHbIE Gymary, He noanexaume yqeTy Ha cueTax
neno, (3a WCKAloUeHneM Aeno3nTHBIX cepTUdUKaTOB) MNPU3HAKTCA Ha naTty
nepepaun uUeHHOW bymaru, onpeAeneHHyl B COOTBETCTBUM C yCNoBUAMU
[OroBopa;

MpekpauleHwe npuaHaHna LeHHbIX 6ymar OCYLWEeCTBNRETCA Takxe B Cchydae

BHECEeHWs 3anucn B EFPIONT 0 AuKBMAaauuy AO/HKHWKA (c Aaarbl nosydeHnsa

uHpopMaLnn).

Mogenn oueHKn CTOUMOCTH LeHHbIX 6yMar, Ans KOTOpbIX onpepensiercs
aKTUBHBbIA 6up>KeBOoil pbIHOK

3. OueHKa LeHHbIX bymar, JOnNyuieHHbIX K TOpram POCCUNCKNMU opraHusaTopamu
TOpProBAv Ha PblHKE LeHHbIX Bymar.

! O6paliaemM BHUMAHWE, YTO B yKa3aHHOM NpuIoXeHnu npeAcTas/eHbl NOAXOAb! K onpeaeneruio

prHOqHOVI CTOWMOCTY aKTWUBOB U 06s3aTenpCTB.
18



3.1.

a)

b)

d)

3.2.

s oUeHKW LeHHOM 6yMary, OMyLWeHHOR K Topram POCCUNCKNM
OpraH1M3aTopOM TOProOB/IM Ha PbiHKE LEHHbIX ByMar, NCnonb3yloTes UeHbl,
BbI6paHHbie B crneaytowem nopsake (ybbisaHnus npuopurtera):

ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWs TOProBOW Ceccuy POCCUIACKOro
opraHusaTtopa TOProBAM Ha pbiHKE UeHHbIX OGymar (Aanee - POCCUNCKOM
6upxu) Ha aaTy, MO COCTOAHUIO Ha KoTopyt paccumTbiBaeTcs CHA TINO,
(nanee - nata-pacyeta CHA) ripu ycnosum NOATBEPXAEHNS €€ KOPPEKTHOCTU,
LeHa 3aKpbiTUs Ha MOMEHT OKOHYaHusi TOProBON CECCUM POCCUMICKON BUPXH
Ha AaTy pacuyeta CHA npu ycnosuu NOATBEPKAEHWS €€ KOPPEKTHOCTH,
CpeAHEeB3BelleHHas LieHa Ha MOMEHT OKOHYaHWsA TOProBoi ceccuu pOCCUCKON
6upxn Ha aaTy pacdera CHA;

Hanbonee Mo3aHAS CnpaBeanvBas UeHa C AaTbl npeabiayuiero pacdera CHA,
BK/lOYAN AaTy npeabigyuiero pacuyeta CHA (npu ycnosuu ee Hanuuma u C
yuyeTom n.3.3).

LleHa cnpoca, onpeseneHHas Ha AaTy pacdera CHA, npnsHaeTcs KOPPEKTHOM,
eCiv ee OTKNOHEHWE OT LEeHbl 3aKpbiTUs, ONpeAeneHHOoW Ha 3Ty Xe AaTy aTou
e poccuiickoi Bupxeit, coctaenseT He Gonee 10%.

B OTCYTCTBMWU LieHbl 3aKpbITUA LEHA CNpoca Npu3HaeTcs KOPPEKTHOW.

LleHa 3aKpbITUS NPU3HAETCs KOPPEKTHOW, €CAN pacKpbITbl AaHHbIE 06 obbveme
TOpros 3a AeHb U 06beM Toproe <>0.

Ecnu pata pacyeta CHA He ABNSETCS TOProsbiM AHEM pPOCCUICKOR BUpXK, nn.
a-c n.3.1 NpUMeHAITCS Ha AaTy, ABASIOWYOCA Havbonee NO3AHUM TOProBbiM
AHEM POCCUMCKOMN BMpXK € AaTbl Npeiblayulero pacyeTa CHA.

[IN8 OUEHKM LEHHbIX ByMar, AOMNYLLEHHbIX K TOpraM poCCUCKUMK Bupxamu, B
COOTBETCTBMM C Nn. a-c n.3.1 KCronb3yTCs KOTUPOBKW OCHOBHOIMO pbiHKA
(U3 yMcna aKTUBHbIX HabaloAaeMbIX). '

3.2.1. OCHOBHbIM PbIHKOM Ans  UeHHbIX 6GyMar pOCCMWCKUX  3MWUTEHTOB,

LOMYLEHHbIX K Topram poccuiickumu 6mpxamu, npusHaeTca MockoscKas
Bupxa, ecnm MockoBcKas 6upxa ABAACTCA aKTUBHbBIM PbIHKOM.

3.2.2. OCHOBHO pbIHOK OMpeaenseTcs B COOTBETCTBMM C N.5!

3.3.

e NS UEHHbIX Bymar poCCUWCKUX 3MUTEHTOB, A1 KOTOPbIX MOCKOBCKAA
Bupxa He SABNAETCS aKTUBHbIM PbIHKOM;
e ANA LUEHHbIX 6yMar WMHOCTPaHHbIX 3MUTEHTOB, AOMYLIEHHbBIX K TOpram
POCCUNCKUMU BUpPXKaAMU.
Cnpaseanueas UeHa, OnNpedeneHHas B COOTBETCTBMM C n.3.1, ™Moxer
NPUHMMATLCA ANA OUEHKM LieHHON ByMarn B TeYeHMe He bonee 30 gHen.
Ecin B TeudeHwe 30 JHe# OTCYTCTBYKOT LieHbl POCCHMIACKOW BUPKMY,
npuMeHseMble AN onpeaeneHns CrpaseisimBol CTOMMOCTY ueHHoM bymaru B
COOTBETCTBMM € N.3.1, ANS UeHHOW bymarn nNpuMeHaTCa MoAenn OUEHKU
CTOMMOCTM LEHHbIX 6yMar, ro KOTOpbiM OnpeAensieTcs BHeGMpPKEBOW pbIHOK
MAW MO KOTOPbIM He OnpeaenseTcs akTUBHbIA PbIHOK.
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4. OLueHKa UeHHbIX 6yMar, npoweawnx npoueaAypy JIMCTUHFE Ha MHOCTPaHHbLIX

HOHAOBLIX BUPXKaAX.
4.1, Ona oueHKM LUeHHbIX OyMmar, npoweawnx npoueaypy JMCTUHIa  Ha

wHocTpaHHol  doHaosBow  6upxe  (Aanee - MHOCTpaHHas Bupxa),
MCNONL3YIOTCS LeHbl, BblbpaHHble B cnejytouleM nopsake (ybbiBarus
npuopuTeTa):

a) ueHa cnpoca (bid last) Ha Toprosou nnowaake MHOCTpaHHon Bupxu (nanee -
Gupxesas niowaaka) Ha Aaty onpegeneHuns CHA;

b) ueHa 3aKkpbiTUs Ha BUpxeBoi nnowaike Ha AaTy onpeAeneHus CHA;

c) Haubonee NO3AHAS CNpaBeAnvBas LUeHa C AaTbi NPeAbIAYLIEro pacqeTa CUHA,
BKAtOYas faTy npeabiaywero pacdeta CHA (npu ycnosun ee Hanuuua un C
yyeTom n.4.3).

LleHa 3aKpbITUS NPU3HAeTCs KOPPEKTHOM, eCNn packpbiTol AaHHbLIE 06 obveme
TOpros 3a fAeHb U 06bem Topros <>0.

4.2. Ecnw parta onpeaenexHns CHA He ABASAETCA TOProgbiM  AHEM BUpxeBO
nnowanky n.a-b n.4.1 npuMeHaeTca Ha AaTy, ABAAOWYCA Hanbonee
no34HWM TOProsbiM AHeM OuUpXeBon Mniollajke nocne AaTbl Npeablayliero
pacueTta CHA.

[na oueHku UeHHbIXx OymMar, npoweawnx npoueaypy JSMCTUHra  Ha
MHOCTpaHHOM BUpXe, B COOTBETCTBUK C M.a-b n.4.1 NCMONL3YIOTCA KOTUPOBKY
OCHOBHOIO pbiHKa (13 UMCNa aKTUBHbIX HabNAaEMbIX).
OCHOBHO PbIHOK OMpeAenseTcs B COOTBETCTBUM C M.5.

4,3. Cnpaseanusas ueHa, onpegeneHHad B COOTBETCTBMW C n4.1, MoxeTr
APUHMMaTLCS A5 OLeHKU LeHHol 6ymaru B Tedernne 30 aHen,
Fcnm B TedeHve 30 agHeW OTCYTCTBYOT UEHbl, MNPUMEHAEMbIE ansi
onpeaeneHns CrpaseAnnBoi CTOMMOCTM B COOTBETCTBUK C M.4.1, 4ANA LLlEHHOM
6yMarv MPUMEHSIOTCS MOAENN OLEHKN CTOMMOCTM LEEHHbIX ByMar, no KOTOpbIM
onpeAenseTcs BHeBUPXEBON pPbLIHOK WM MO KOTOPbIM HEe Oonpefensercs
aKTUBHDbIA PBIHOK.

5. EcAM MHOe He onpeaeneHo n.3 W n.4 OCHOBHbIM PbIHKOM MNpusHaeTcs Gupxesas
nAOWAAKa M3 YMCNa aKTUBHbIX HabnlofaeMbiX PbIHKOB, MO KOTOPOW onpeaeneH
HanBONbLUMIT OBLWMIM 06beM CAEMOK MO KOAMYECTBY UeHHbIX ByMmar 3a npegbiayume
30 aHewn.

Mpu oTcyTcTBMM uHPopMaumum 06 obbeMe cAenok NO KOIMYECTBY UEHHbIX bymar
MCronb3yeTcs MHbopmauns 06 o6beMe CAeNOK B AEHEXKHOM BbipaxeHun. Mpu 3TOM
BEeIMUMHLI 06beMa CAENOK B BajlOTE KOTUMPOBKM nepesoasTcs B pybnu no Kypcy
Baxka Poccum Ha aaTy pacdeta CHA.

Mpu paBeHcTBE 0O6bEMa CAENOK Ha PasfUYHbIX TOProsbiX NOWaAKaxX OCHOBHbLIM
PLIHKOM CYMTaeTcsa Toprosas njowaaka ¢ HanbonbluMM KOAMYECTBOM CAENOK 33
AaHHbIA nepuoa.
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Ecnv LenHas 6ymMara OAHOBPEMEHHO /JonyuleHa K Topram Ha poccuiickon Gupxe u
npolwna npoueaypy MCT1Hra Ha MHOCTpPaHHOM (hoHA0BON Gupxe Npy ONPEAENEHNY
OCHOBHOTIO pbIHKA YyUMTHIBAOTCA Kak poccuiickmne BUpxu, Tak 1 Bupxesble MNoLaAKN
NHOCTPaHHbIX BUPX, ABNAKIOLNECH aKTUBHBLIMU pbiHKkamu. Mpn 3TOM OUEHKa LeHHOM
6ymarsn Npov3BOAWTCS B COOTBETCTBMM C n.3 - ecnv OCHOBHbIM PbIHKOM Mpu3HaHa
poccuiickas 6upxa, B COOTBETCTBUM C n.4 - eCcnv OCHOBHbIM PbIHKOM NpuU3HaHa
6uipxesasa nnoulaaKa MHOCTpaHHON BUpXuK.

6. Bupxesas nnowaaka (poccuickas Bupxa unu bupxesas nnoillaaxa MHOCTPaHHON
BUpXK) CUATAETCH aKTMBHbLIM  PbIHKOM B OTHOWEHUM UeHHbIX ©ByMar (32
WCKAIOUEHMEM YKa3aHHbIX B n.7.1.1), ecnn:

o UueHHas 6ymara aonyuieHa K TOpram Ha poccuickon Bupxe wnau npotuna
npouesfypy IMCTUHIE Ha MHOCTPaHHOM Bupxe u
e LeHa (koTwpoBKa) UeHHOW OGymarn, npuMeHaeMasn ana onpeaeneHus
crnpaseanmsoi CTOMMOCTU LleHHol Bymarv (cm.nn.a-c n.3.1, nn.a-b n.4.1) Ha
Toprosol nnolasake Habnogaetca B Te4eHNE 30 npeablaywmx AHen (nepuoa
BK/tOYaeT gaTy pacueta CHA).
B OTHOLIEHUM UEeHHbIX ByMmar, yKkasaHHbix B n.7.1.1 6upxeBble naowaakn He
NPU3HAIOTCR aKTVBHbLIMU PbIHKAMU.
HabnogaeMmbiM  (AOCTYMNHbIMK) GUpXeEBbIMW NoWaAKaMn B yenax onpenenexHus
AaKTUBHbIX DPbIHKOB SBASIOTCA TOProgbie MNNoWaAKM POCCUMACKMX WU WHOCTPaHHbIX
6up, NpUBEAEHHbIE B MPUNOXEHUN.

Mogenu oueHkn cTonMocTy LB, A7151 KOTOPbIX ONpefesIaeTcs aKTUBHbIHN
BHE6UPIKEBOM PbIHOK

7. OueHka LeHHbIxX 6ymar, no KOTOpbIM ONpeAe/ieH AKTVBHbIV BHEBUPKEBOW PbIHOK.
7.1. BHebupxeBoW pbIHOK NPU3HAETCA aKTUBHbLIM.
2.1.1. B OTHOLWEHUM Creaylowmx LeHHbix bymar (Ana KOTOPbIX AKTNBHBLIMU
pPbIHKaMu SBRAOTCSA Annepckue PbIHKMK)!
e 06AMrauuin BHEWHNX 06AUraunoHHbIX 3ariMmoB Poccuiickon depnepaumnn,
e [ONroBbIX LEHHbIX ByMar MHOCTPaHHbIX FroCyAapcTs,
o eBpooBAUTraLmnii MHOCTPAHHbBIX SMUTEHTOB, AONTOBbLIX ueHHbIX bymar
MHOCTPaHHbIX FrOCYAapcCTs;

e LEHHbIX ByMar MexayHapoaHbIX GUHaHCOBbLIX opraHusauui.

BHEGWUPXKEBOW PbIHOK MPU3HAETCA aKTUBHbLIM NpU YCIOBUW, 4yTO UeHa,
npumeHsieMas AN  onpeaeneHuns cripaseannmson  CTOMMOCTM LEeHHOM
6ymarn, (cm.n. 7.2) Habnwopaerca B TedeHue 30 npeablaywnx AHen
(nepuoa BKNOYAET AATYy pacyeTa C4HA).

7.1.2. B OTHOLWEHWUN WHBECTULMOHHbIX MNacs MAD®, MNOTEUHbIX CepTUHNKATOB,
ecnu ANS HWUX HW OAHa Toprosas naowapka He Npu3HaHa aKTWBHbLIM
PbIHKOM,
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7.2. [na oueHKu uUeHHOW Oymarun, ANS KOTOPOi  OMpeAeneH  aKkTUBHbIN
BHEBUPXEBOW PbIHOK, UCMONB3YIOTCA Cieayowne HabnwaaeMmble LeHbl:
7.2.1. N8 LeHHbIX 6ymar, nepeuyncneHHblx B MN.7.1.1, WMCNONb3YIOTCH UEHbI,
BbiGpaHHbie B cneaytoLiem nopsaaxe (ybbisaHus npuopuTeTa):
e LeHa BGN, packpbiBaemas UHGOPMaUMOHHON cucrtemonn "Bnymbepr”
(Bloomberg), a npu ee OTCYTCTBUM
e ueHa BVAL, packpbiBaemas mHGpopMaUmoHHow cuctemosi "baymbepr”
(Bloomberg)..
7.2.2. ANs UeHHbIX 6yMar, nepeyncrerHslix B n.7.1.2, UCNoNb3yeTca pacyeTHas
CTOMMOCTb, packpblTasi / NpeaccTaBieHHas Yynpasnsiolei KomnaHwen
MMN®, nnoTeyHoro NOKPbITUA.

8. LleHa, onpeaeneHHas B COOTBETCTBMW C M.7.2, MOXET NpuHMMaTbCca ANA OUeHKU
LUeHHol Bymarn B TeueHwe 30 AHelt, 3a UCKIKOYEHMEM CTOMMOCTU MHBECTULIMOHHBIX
naes NU®, nnoTeuHsbiX cepTUdUKaTOB ydacTisa, ANa OUEHKU KOTOPbIX UCMONb3YETCA
pacyeTHas CTOMMOCTb, OnNpeAesieHHas B COOTBETCTBMM C HOPMATUBHbLIMW NPaBoOBbIMU
akTaMy Ha fgaTy onpegenenns CHA wam nocnefHiow AaTty ee onpefenexHus,

npealecTsylowyto gate pacuera CHA.

Monenu oyeHku cronmoctu LB, Ansi KOTOPbIX HE ONPEAENSIETCS aKTMBHbINA PbIHOK

9. Ecnm Ans Aeno3uUTHOro cepTudmkaTa He onpeaeneH akTUBHbIA BUPXXEBON PbIHOK, ero
oLeHKa NpoM3BOAUTCS B COOTBETCTBUM C METOAaMU, NPUHATLIMK ANA AENO3UTOB.
10.Ecnu Ans ueHHoW Bymarm He onpeeneH akTUBHbIA BUpXeBon unu BHEBUPIXKEBOM

PbIHOK, ANA ee OUEHKM NCMOoNb3YKTCA UeHa, paccinTaHHan HP/ no metoanke HOA,

11.ECAv HEBO3MOXHO OMpeAenvTb B COOTBETCTBMM C n.3 wau n.4 uav n.7.2 van 10
cnpaseanveyto CTOMMOCTb LEHHOM Bymaru, UCnonb3yoTea Cnefyolime MeToabl.

11.1. [Ana oueHKW ueHHOW Bymaru AOMOJIHUTENBHOMO BbiflyCKa WCMONb3YeTCa UeHa

BbiNycka (aHanorn4yHoro akTyea), No OTHOWEHWUIO K KOTOPOMY AAHHbBIM BbINYCK
ABASETCA AONOMHUTENBHbBIM, ONPEeAEeNeHHas B COOTBETCTBMY C N.3 WK N.4 unu
n.7.2.
ECAM HEBO3MOXHO onpeaennTb B COOTBETCTBMM C N.3 wnn n.4 wam n.7.2
CnpaBeanMBYIO CTOMMOCTb BbIMYCKa, MO OTHOLWEHMKO K KOTOPOMY UEHHas
6yMara SBNSETCA [AOMONHUTENbHBIM BbINYCKOM, OUEHKA LUEHHOW Oymaru
AOMONHUTENBHOIO BbiNyCKa NpOM3BOANTCA B COOTBETCTBMM C NOCNEAYOWMMN
MyHKTaMun.

11.2. Ons oueHKu ueHHoW Bymaru, nosydeHHou B pesynbTaTe KOoHBepTauuun B Hee
APYFOl LeHHoW 6ymarn (MCXO4HOW uUeHHOW Gymaru), ucnonedyercsa ueHa
MCXOAHOM LeHHOoW 6ymarn, onpeaesieHHaa Ha AaTy OUEHKW B COOTBETCTBUU C
n.3 W N4 wnn n.7.2, CKOPpeKTMpoBaHHas C ydeToM KoadhduumeHTa
KOHBepTaLuuu,

ECNu HEBO3MOXHO ONpeaenunTb B COOTBETCTBMM C N.3 uan N.4 unu n.7.2 ueHy
WCXOAHONM LIeHHOW 6yMary Ha A[aTy OUEeHKW, WCMOoNb3yeTcs cnpasennnsasn
CTOUMMOCTb UCXOAHOM UeHHoW 6ymaru, onpejeneHHas Ha AaTy KOoHBepTauuu,
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CKOPPEKTMPOBaHHAasA C y4eToM KoadduumeHTa KoHBepTaumm, Ho He Bonee dem
B TedeHne 30 aHel C gaTbl KoHBEpTaumn.,

11.2.1. OuEHOYHOW  CTOMMOCTBIO  aKkuum ¢ 6onblwen  (MeHbluen)
HOMWHaNbHOW CTOMMOCTbIO, MPU3HAHHbLIX B pe3ynbTaTe KOHBEPTauuu B HKUX
MCXOAHBIX aKUWI, SBNSETCS OUEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHLIX B HUX

akumn.

OUueHOYHOM CTOMMOCTBLIO aKUWi TOW e KaTeropum (Tvna) C UHbIMKW fpasBaMu,
MPU3HaHHbIX B pe3ynbTaTe KOHBepTauuu B HUX MUCXOAHbLIX aKUWiA, aBnaercs

OueHOoO4YHan CTOMMOCTb KOHBEPTUPOBAHHbLIX aKLniA,

OUEHOYHOI CTOMMOCTBIO aKLMIA, NMPU3HaHHbLIX B pe3ynbTaTe KOHBEepTauuu npu
ApobneHun NCXOAHbBIX akumm, ABNSIETCA oLleHo4YHasn CTOMMOCTb
KOHBEPTUPOBAHHbBIX akUWi, AeneHras Ha KoadhduumeHT apobneHuns.
OUEHOYHOW CTOMMOCTbIO aKuUMiA, NPU3HaHHbLIX B pe3y/ibTaTe KOHBEpTauuu rnpu
KOHCOMMAaUMM  MCXOAHbIX  akuui, SBAAETCA  OleHoYHas  CTOUMOCTb
KOHBEPTUPOBaHHbLIX akUMi, YMHOXEHHas Ha KoahduUMeHT KoHConnaaumnm.
MonoxeHuna HacToswero noAnyHKTa TMPUMEHAITCAS [0 BO3HUKHOBEHUS
CNpaBeAnuBOW  CTOMMOCTM  aKuuii, B KOTOpbie 6blM  KOHBEPTMPOBAHbI

NCXoAaHbIE aKunK.

11.2.2. OUEHOYHOW CTOMMOCTbIO aKumin nam obnauraymin HOBOTO BbINYCKa,
MNPU3HAHHBLIX B pe3ynbTaTe KOHBEpPTauuu B HUX KOHBEPTUMPYEMbLIX MCXOAHbLIX
LeHHbIX ByMmar, aBngeTCs OLEHOYHas CTOMMOCTb KOHBEPTMPOBAHHbLIX LEHHbIX
6ymar, AnefneHHas Ha KoiuM4yectso  akuwmi  (obnurauuin), B KOoTopoe
KOHBEPTUPOBaHa oAHa KOHBepTupyemas ueHHas bymara.
MonoxeHns HacTosAWlero rMOAMyHKTa MNPUMEHSIoTCS A0  BO3HWKHOBEHWSA
CnpasennmMeoil  CTOMMOCTM  akuuih  (obnuraumii), B8  KoTopbie  6blan
KOHBEPTUPOBAHbLI UCXOAHbIE LieHHble Bymaru.,
11.2.3. OLEHOYHON CTOMMOCTbK aKuWi, TpPU3HaHHbLIX B pe3ynbraTte
KOHBEpTaUMM B HUX MCXOAHBLIX aKUWMW Npu peoprannsaunm B opMe CAnaHUS,
ABNSETCS OLEHOYHAadA CTOMMOCTb KOHBEPTMPOBAHHbLIX UeHHbIX BymMar,
YMHOXEHHas Ha Ko3hdULNEHT KOHBEpPTaumu.
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OueHOYHOM  CTOMMOCTBIO akuuii  BHOBb  CO34a@HHOTO B pesysbTaTe
peopradusaunu 8 Qdopme pasgeneHns  uam  BblAENEHUA aKLUNOHEPHOTro
obLecTsa, an3HaHHb|x B pe3synbTaTe KOHBEPTauuu B HUX UCXOAHbIX akumn,
gaBnseTcs OLEHo4YHasa CTOMMOCTb KOHBEPTMPOBAHHbBIX aKuui, AeneHHas Ha
koahdULUMEHT KoHBepTauun. B cnydae, ecin B pesyfnbraTe pasfefnenuna unn
BblaeneHMa cosfaercs  ABa WK Gonee akUMOHEpHbIX obllectsa, Ha
KoadhpuuneHT KoHBepTauun aenurtcs OUEeHOoYHasn CTOMMOCTb
KOHBEPTMPOBAHHbLIX  aKuui,  yMEHbLWEHHAA nponopumnoHanbHo  Aone
yMyL|ecTBa peopraHn30BaHHOTO  aKLMOHEPHOTO obwecTea, nNepenaHHoro
aKLMOHEPHOMY o6lLecTBY, CO34aHHOMY B pesynbTaTe pasAeneHus nnn
BblAENEHNA.

OleHoYHas CTOMMOCTb aKuui BHOBb CO34aHHOM0 B pesynpTaTte peopraHnsauim
8 (popMe BblAeneH1s aKUMOHEPHOTO 0611eCcTBa, NPU3HaHHbIX B pe3ynbTaTte nx
pacnpeaefneHns Cpean  aKumoHepos pEopraHn30BaHHOro  akUMOHEPHOTO
o6LIEeCTBa, CUATAETCS PAaBHOW HYNHO.

OUEeHOYHOW CTOMMOCTBIO o6nMraumMit  HOBOrO  BbiMyCKa, MpPU3HAHHBIX B
pe3yfbTaTe KoHBepTauun B HAX MCXOAHBIX 06AWraunii npu peopranunsadnn
3MUTEHTA Taknx obnurauun, aBnseTcs oLieHo4Hasn CTOUMOCTb
KOHBEPTUPOBAHHbBIX obnuraumi,

MonoXeHus HacToAawero noAnyHKTa MNpUMEHSIOTCA [0 BO3HUKHOBEHMUA
cnpaseannBoin  CTOMMOCTM akumit  (obnuraumit), B KOTOPbIE Bbinn

KoHBepTUpOBaHb! NCcxoaHble UEHHbIE 6ymarm.

11.3. Qns OUEHKU [Erno3nTapHO pacnuckn MCnonb3yeTca LeHa npeacTaBnaeMon
LeHHoM Bymarn (aHanorn4Horo aKTUBa), onpeaeneHHas B COOTBETCTBUAN cn.3
i n.4 wan n.7.2.

11.4. Ong OLEHKH ueHHon bymarwu, npuobpeTeHHoW B pe3ynbTaTte ee nepBuUYHOro

pa3sMeLleHnsa SMUTEHTOM, MCcrionb3yeTcs ueHa ee npnobpeTeHuns, HO He onee

yem B TedeHue 30 AHEN C AaThbl nepBoHavanbHOro NpU3HaHUA.

12.B cny4asaX HEBO3MOXHOCTH onpeaenuTb Cnpaseanveyio CTOMMOCTb LeHHOn Bymarv B
cooTeeTCcTBUM C N.3-11, ANS OUEHKW TaKol ueHHoN Bymarn nucnonb3ayeTcs pesyneTat
OLEHKM, NPOM3BEAEHHON OLEHLLMKOM no COCTOSIHMIO Ha AaTy He paHee 6 mecaues A0
patol pacuyera CHA.

Ecnu Ha aaty pacuyeta CHYA OT4eT OLeHLMKa OTCYTCTBYET wunn HeE MoXeT OblTb
npuMeHeH B COOTBETCTBMM C HOpPMaTUBHBLIMU MPaBOBbLIMW aKTamh, CTOMMOCTb TaKo

LleHHOoM Bymarv Npu3HaeTca pasHoi O.
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CroumMocTb AeponTHbIXx (Mpo61eMHbIX) YeHHbIx 6ymar.
13.ECM B OTHOWeHMKU amuTeHTa LB Bo36yxaeHa npouenypa 6aHKpoTCTBa, CTOMMOCTD
ueHHon 6ymaru npusHaetca pasHoit 0 ¢ AaTbl oduUMANBHOTO onybnukosaHua
coobueHuns.
14.CTOMMOCTb LEHHOWM 6yMmarn, CpoK TroralleHns KOTOpOA HacTynun, Npu3Haercs
paBHON:
e CcymMMe 06s3aTeNbCTBa, PacCUMTaHHON B COOTBETCTBMM C YCNOBUAMM BbiNyCKa
LB poccuiickoro sMuTeHTa, - B TedeHne He 6onee 10 aHen ¢ yCTaHOBNEHHOMN
AaTbl noraweHns, Ho He bHonee paTbl  (PaKTUMYECKOro  UCNOJIHEHWA
obazaTenscTBa wAM  onybamkoBaHua  wuHdbopmaumm o gedonte  no
06a3aTeNbCTBY;
e CyMMe 06s3aTenbCTBa, PacCYMTaHHOW B COOTBETCTBMM C YC/NOBMAMU BbINyCKa
LB MHOCTpaHHOro 3MUTEHTa, - B TeYeHue He 6onee 30 AHel C yCTaHOBNEHHOM
JaTbl noraweHus, HO He 6onee AaThl  (PaKTUYECKOro  UCMOJHEHWA
0b6a3aTeNbCTBa;
e 0, ecnn 0643aTeNbCTBO HE WCMNOMHEHO 3MUTEHTOM B TEHEHWE YKa3aHHOro

BbIlLE CPOK nnn ony6rukosaHa uHdopMaums o gedonTte no o6azaTenncrsay.

II. NpousBoaHble (PUHAHCOBbIE UHCTPYMEHTbI (Nnon).
OueHKa CTOMMOCTM NPOM3BOAHON0 (PUHAHCOBOrO MHCTPYMEHTA
OCHOBHbIM pbiHKOM ans NOW sendetca bupxa, Ha KoTopo# ®OHAOM Oblnl 3aKNtOUeEH

COOTBETCTBYIOLWUNI KOHTPAKT.

Cnpageannsont  CTOMMOCTLIO NMoUv  aensieTcss ero nocieaHss pacyeTHasa  LeHa

(TeopeTnyeckas ueHa), onpeaensemMas Bupxelt, Ha KoTopol ®oHAOoM Gbin 3aKN04EH
COOTBETCTBYOLLUN KOHTPAKT.
B cnyuae, €Civ KOHTPaKT SABAAETCS MapXupyembiM U ®oHAOM Ha A[aTy OUEHKW

OTpaXeHbl BCE pacyeTbl MO BapuaLMOHHONW Mapxe, CnpaBeAnnsas CTOMMOCTL nou

paBHa Hyso.
[leno3uTbl 1 AENO03UTHbIe cepTUdUnKaThbl.

1. Moz Aerno3uToM NoHUMMaeTCs nepeaada AeHEXHbIX CPEACTB No 3akoHeHHOMY
¢ KpeaWTHOM opraHuWsauvein AOroBopYy 6GaHKOBCKOro BKIaAa, coCTaBneHHOMY B

COOTBETCTBUM C [paxaaHCKUM KoAekcoM Poccuiickon depepauny.

2, [aToi npusHaHus genosuta (AaTol OTpaXeHus B y4ete onepauui no Bblgade

(pa3MelleHnto) AeHeXHbIX CpeAcTs Mo A0roBOpY 6aHKOBCKOrO BKNaga) fABnaeTca
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npaTa NOCTYM/IEHNS AEHEXHOW CyMMbl Aeno3uTa Ha CYeT no AenosnTy, OTKpbITEIN YK
NUO B KpeaAWTHOW opraHun3auuu.

[laTol MpeKpalieHns NpusHaHms AenosunTa (naTol oTpaxeHusa B y4eTe BO3BpaTa
CyMMbl AenosuTa) ABAAeTcs AaTa cnucaHus KpeaWTHOM opraHmMsaumnen AeHexHbIX
cpeacTs No Aorosopy 6aHKOBCKOro BKAafja CO CHETa Mo AenosnTy, oTKpbiToro YK
NMN® B KpeanTHOW opraHusauuu.

3. B yuyeTe onepauun no Bblaade (pasMelleHmio) AeHeXHbIX CpeacTs o
JOroBOpY 3aiiMa unu forosopy ©GaHKOBCKOro BKaaja OTPaXawTcs Ha OCHOBaHWK
NEPBUYHBIX YYETHbIX AOKYMEHTOB, B TOM 4YuCNe [OKYMEHTOB, MOATBEPXAAOWMX
nepenauy AEHEXHbIX CpencTs ¢ 6aHKOBCKOro CYeTa, NnbB0 Npun BbIMOSIHEHUN YCNOBUNA
AOroBOpa, onpeaensiowmnx nopaaoK BHECEHNA Ha CHET NO AENO3UTY.

Onepauuun 1o BO3BpaTy JAeno3uTa OTPaxakloTcs B ydeTe Ha OCHOBaHMWM NEpPBUHHBIX
YUETHbIX AOKYMEHTOB, MOATBEPXAAOWMX MOCTyNneHne AeHexXHblX CPeacTs Ha
6aHKOBCKMI cueT NMBo Npu  BbINOJHEHUW YCNOBMI AO0roBopa, OnpeaenstonX
%§) nopsAOK BO3Bparta AenosuTa.

CtouMocTb Aeno3uTosB (AEnNO3NTHbIX cep'rmbukarosz).

1. CnpaseanuBas CTOMMOCTb [eno3uTa onpeAenseTcs 8 CeAyoweM nopsike:

1.1. ecnu Ccpok noraweHua JenosuTta «40 BocTpeboBaHMsa» CRpaseannBas
CTOMMOCTb AEerno3uTa MNPU3HaeTCa paBHOW OCTaTKy AEHEeXHbiX CpPeaAcCTs BO
BKNaze, YBENMUEHHOMY Ha CyMMY MNPOLEHTOB, pacCyHMTaHHbIX Ha AaTy pacyeTa
CYA no craske, NpeayCMOTPEHHOM J0roBOPOM;
ecnu cpok noraweHus gernosvta He Gonee 1 roja w CTaBka no AOrosBopy
COOTBETCTBYET PbIHOYHONM, CnpaBeannBas CTOMMOCTb [AEno3nTa Npu3HaeTcs
paBHO OCTaTKy AEHEXHbIX CPEACTB BO BKIade, YBEAMYEHHOMY Ha CyMMYy
NpoUEeHTOB,  pacCyYMTaHHbIX Ha  AaTty  pacdyeTa CHA no craske,
NpeaycMOTPEHHOM AOroBOPOM ANA yAepXaHua AeHeXHbIX CPeACTB BO BKNaAe
B TeUEHWe MakKCMMaNbHOro Cpoka, NpeaycMoTpeHHoro AorosopoM. Craska Mo
[OrOBOPY COOTBETCTBYET pPbIHOYHOW, €Cin ee OTKIOHEeHWe OT PbIHOYHOM
CTaBkW, OMNpedeneHHoN B COOTBETCTBMM C HactoAwwmmun [lpasunamu,
cocTasnaeT He 6onee 20%.

1.2. B UHbIX C/ly4asix cnpasBeasnsas CTOMMOCTb Aeno3uTa ONpeaensdeTcs no MeToay
NpUBEAEHHOM CTOMMOCTM Byaywmx AeHexXHbIX MOTOKOB C WMCNO/b30BaHNEM
CTaBKW AWCKOHTMPOBAHWS, ONpeAesieHHON B COOTBETCTBMM C HaCTOSWWMU
npasuaamm, no Gopmyne:
no gopmyne:

N P
PV=>)y ———no
; 1+ r)o,,/zes

PV - cnpaBegnuBad CTOMMOCTb AENO3UTA,

2 8 GTHOWEHUU AENO3UTHBIN CEpTUMMKATOR ABHHBIA pPa3aen NPUMEHAETCs B CNyYae, 8CAW AN TAKUX LEHHBIX 6ymar
© QTCYTCTBYIOT @KTUBHbBIE PbIHKW W KOTUPYEMbIe UeHb!.
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N - KOMMUYECTBO AEHEXHbLIX MOTOKOB /0 AaTbl NOraweHns AenosnTa, HaunHaa C
patbl pacueTta CHA; '

P, - cymma n-oro AEHeXHOro noToka (npoueHTbl 1 O4),;

n - NOpsAKOBLIA HOMEp AEHEXHOro MOTOKa, HaunHas C AaTbl ONPeAcseHus
CHA;

D, - KOAWYecTBO AHEW OT AaTbl pacyeTa CYA p[o AaaTbl N-0r0 AEHEXHOro
noToka,
r - cTaBKa AMCKOHTMPOBAHWS B MPOUEHTaX roAoBbIX, ONpeAeieHHanA

B COOTBETCTBWMU C HacToawumu lNpasunamu.

2. MNopsgok onpegeneHns CTasku OVNCKOHTUPOBAHUA.

2.1.

2.2.

2.3.

CraBKa OMCKOHTUPOBaHWSA paBHa!

e CTaBKe, NPeAYCMOTPEHHOM AOrOBOPOM ANSA YAEPXKAHUA ACHEXHbIX
CpeacTs BO BK/Iaje B TeYeHWe MakCUManbHOro cpoka, eciv €€
OTKNOHEHUE OT PbIHOYHON CTaBKU cocTasBnaeT He bonee 20%:;

o PbIHOYHO CTaBKe, yBEINYEHHON (ecnu cTaska no Aorosopy Gonbiue) /
yMeHblUEHHOW (ecnu cTaeKa no A0rosopy MeHble) Ha 20%.

PbiHOYHas CcTaBKa onpeaenseTcs nNo COCTOAHNIO!

e Ha AaTy NepBOHaYanbHOro NPU3HaHWA akTMea (3@ nckroHeHnemM
aKTMBOB, Npu3HaHHbix 4o 01.01.2016);

o Ha nepsbiii pabounii AeHb 2016 roga (4715 aKTMBOB, NMPU3HAaHHLIX 40
01.01.2016),

B pansHenwem oLeHKa COOTBeTCTBUA CTaBKu Mo AOroBopy pblHOLJHOl\/'l CTaBKe
HE npovn3soanTcs, CTaBKa, npuMmeHeHHas B KavyecTrse CTaBKW
AVCKOHTMPOBaHUSA  BMNepsble, rnpuMmeHsaeTca B Te4eHue Bcero nepuoda

npu3HaHusa akTrea.

PbIHOUHas CTaBKa OnNpeaenseTca B Cneayouem nopgake:

2.3.1. B kauecTBe WHAMKATOpa NpuUMeHseTcs cpeaHeB3BeleHHas NpoueHTHas

cTaBka MO MNPUBNEUYEHHbIM  KpeAUTHbIMW  OpraHusaumsaMi  BKNadaM
(aenosuram) B pybnsax v MHOCTpPaHHOM BantoTe, Ha CPOK, COMOCTaBUMbINA CO
CPOKOM AenosnTa, YyCTaHOBMEHHbIN AOroBOPOM (nanee -
cpeaHeB3selleHHas  CTaBka nNno penosuTtaMm)  Ans  HedUHAHCOBbIX
opraHvsauus, packpbliBaemMoi Ha opuUManbHOM caliTe banka Poccnn
(panee - cpeAHeB3BeWIEHHAn CTaBKa no Aeno3nTtam).

EcAn nocCieaHas packpbiTas Ha caite Bawka Poccun CpeAHeB3BELIEHHAA

cTaBka Mo ferno3uTaMm paccuuTaHa paHee, YeM 3a MecCAl NepeBoHavasibHOro
npusHaHusg ANs onpeaeneHus PbIHOYHON CTaBKW MPUMEHAETCA cneayowmm
noaxoa:

KntoueBas craBka baHka Poccuu, aencreoBaBllas B Mecsue, 3a KOTOPbLIY

onpeneneHa cpeaHeB3BelleHHas CTaBKa no AaenosurtaMm, cpaBHuBaeTca C
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Kniouesoi craBkoit BaHka Poccuu, gelicTayiowiel B MecsLe nepBoHayYanbHoro
npusHaHus;

ecnn  Knodesasa craBka bBaHka Poccum He u3MeHMnach A0 MOMEHTa
NEPBOHAYANBHOrO  NPpU3HaHWS, B  KauyecTBe  pPbLIHOYHOM  CTaBKM  npu
nepsoHavyanbHOM  MPU3HAHUKW  NPUMEHSETCS nocneaHAa  packpsiTas
CpeAHeB3BelleHHas CTasKa Mo Aeno3uTam;

ecnn Kniodesas craska baHka Poccuu msMeHunach (B TOM Yucne 40 MOMEHTa
MepBOHAYanbHOro  MpPU3HaHWA), ANA  ONPEeAENeHWS  PbIHOYHOM  CTaBKM
nocneAHAs pacKpbitTaa CcpegHeB3BelleHHan CTagka no Aeno3nTamM M3MeHsaeTca
Ha TO >Xe KONMYECTBO MYHKTOB, Ha KOTOpOe M3MeHWnachb KN4vYeBaa CTasKa

BaHka Poccun.

2.3.2. ICTOUHUKM nHdOopMaumnn 0 CpeaHeB3BELLEeHHOW CTaBKe No Aeno3nTam:

2.4.

e oduuManbHbIn calnT BaHka Poccun
http://www.cbr.ru/statistics/?Prtld=int rat, CeBeaeHns no sknagam
(penosutam) U3MYECKMX NUL N HeDUHAHCOBBIX opraHusauni B UeN0M
no Poccuitickott ®epepauuun B pybnax, aonnapax CLIA 1 espo;

e CaliT EANHOM MEXBEAOMCTBEHHOMN MHPOPMALIMOHHO-CTAaTUCTUHECKON
cucTeMmbl http://fedstat.ru/indicator/data.do?id=51505

Mopafok onpegeneHnsa 1 KOppeKTUpoBKHy AeHEXHbIX MOTOKOB!

3.1.

3.2.

3.3.

[eHexHble NOTOKW, BKNK4Yad FlpOLleHTHblﬁ AOoX0o4, paccyvTbiBakoTCA B
COOTBETCTBUMU C YCNOBUAMK A0rOBOPa, UCXo4a U3 AoNyweHnsa, YTo AEHEXHbIE
CpeAcTBa YAepXuBalwTCca BO BKaje B Te4deHne MaKCUManbHOro CpokKa,
npedycMOTPEHHOIO 40roBopoM, n 6YAYT BO3BpalllaTbCa CBOEBPEMEHHO.

[laToit [AEHeXHOro MoTOKa CuUMTAeTCcs MuHWManbHas Aata, B KOTOPYlO
BO3MOXHO NOCTYNNEeHNEe [AEHEeXHbIX CPeAcTB, COOTBETCTBYOWAs AaTe
OKOHYaHWg N-0ro naaTexHoro nepuoda (3@ WCKIOYEHMEM  Ciiy4yaes
LOCPOYHOrO MoralleHns 0OCHOBHOro 4onra).

MpathuK JeHEeXHbIX NOTOKOB KOPPEKTUPYETCS B Clyyae BHECEHNS M3MEHeHUN B

AOroBop

ECAM B OTHOWEHWW KPeauTHOM opraHusauuu Bo3GyxaeHa npouesypa H6aHKpoTCTBa

WA OTO3BaHa NuUeH3ns, CTOMMOCTb [Aeno3uTa NpU3HAaETCH paBHOﬁ 0 c¢ parel

ony6AnKoBaHMa oduunanbHoro coobuleHuns.

28



IV. [e6butopckasa M KpeauTOpCKana 3aA0/HKEHHOCTb.
I. AktuBbl M obsaszatenncrBa no caenkam C UeHHbIMU Oymaramm,

3aKN0UYeHHbIMK Ha ycnosusax T+

a) Mpu HecosBnageHwn aaTbl nepexoja npas COBCTBEHHOCT Ha UeHHbie bymMaru,
onpeaeneHHon ycnosuamu  forosopa, C [aToOM  3aKnw4deHus  [orosopa Mo
npuoBpeTeHnio  (peanusaunn) UeHHbIX Bymar, Takol nOOroBop Ha AaTty OLUEHKH
npu3HaeTcs Kak axktus wau  obAsaTenbCTBO B 3aBucmMmocT  OT N3MEHEeHUS
cnpaseainBol CTOMMOCTW NpuobpeTaembix (peanusyembix) UeHHbIX Bymar 40 MOMEHTa
NoCTaBKK LUEHHbIX Bymar.

PaaMepoM aKkTuBa wunu obssaTenscTBa  SBNAETCA pasHula MEexXAy cnpagennueoi
CTOMMOCTbIO LleHHO# Bymarun, ssnasioleincs npeameToMm caenku u CymMbl CAENKK B
BaNiOTe CAEGNKWM, NpWBEAEHHas K pyba no Tekyuwemy Kypcy BanwoTel. B cnydae

s, NONOXWUTENBHOMW pasHUuUbl, CAenKa Npu3HaeTcs B COCTasBe aKTWBOB (nebutopckas

‘ 3a0/DKEHHOCTL) Y  rokynatens/ B  cocrase 06s43aTenibCTs (kpeaunTopckas
3a[0/KEHHOCTbL) Y npoaaaua, OTpULIaTENABLHON pa3Hulbl - B COCTaBe 006s3aTenscTs
(KpeauTopckas 3aA0/DKEHHOCTb) Y nokynartens/s -cocrtaBe axkTmsoB (AebuTopckas
3a40/KEHHOCTb) Y NpoaaBsua.

MonoXeHUs M. a) He NPUMEHSIOTCS K [0roBopaM, 3aK/o4aeMbiM Ha YCI0BUAX NOCTaBKU
NpoTMB nfaTexa C YCN0BUAMKW pacyeToB TedeHune 3 AHen OT AaTbl 3aKnoyeHus,
BCNEACTBME HE3HAUMTENbHOCTM WM3MEHEHWUS CrpaBeANvBON LieHbl Ha Mepuoae MexAay
[aTol 3aK/IIOUYEHUA 1M AaTOW UCMONHEHMS  TakuX CAENOK. Mpy HanUuMU OCHOBaHWM,
yrpasnaouian KoMnaHusa Bnpase M3MeHUTb yKa3aHHbIW noaXxo4 U MPUMEHATb NMOAXOA,
W3M0XEHHBINM B M. @) KO BCEM CAE/IKaM Ha OCHOBaHWM MOTUBMPOBAHHOIO CYXAEHUA.

II. [Oe6buropckas 3aA0/DKEHHOCTb MO UEHHbIM 6ymaram  (4acTUHHOMY
Q‘} ' noraweHWI0 HOMMHAaNAa, KYNOoHaM U AMBUAEHAAM)
& 1. KyNnoOHHbI/ AOXO04 M 4acTMYHOE MoraweHne OCHOBHOro A0JIra no A0NrosbiM
UeHHbIM 6ymMaram.
1.1. [Jdebutopckas 3a40/DKEHHOCTb MO MNPOUEHTHOMY (KynoHHOMY) AdoXxo4y no
NONTOBbIM LieHHbIM ByMmaraMm npusHaeTcs:
e B faTy rnoralieHus MpoueHTHOro (KyMoHHOro) AoxoAa, NpeAyCMOTPEHHYIO
yCNoOBMSAMY BbiNycKa LieHHON Bymaru.
[lebutopckas 3aA0/HKEHHOCTb MO BbiNnaTe dacTu HOMMWHANbHOW CTOMMOCTHU
obnurauun npusHaeTcd B A_Ty noraweHuns COOTBETCTBYIOWEN 4acTu
HOMWHaNbHOW CTOMMOCTU, MNPEeAYyCMOTPEHHYHD YCNOBMAMU BbIMyCKa LEeHHOM

bymaru.
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1.2. OueHKa cnpaBeannBOi CTOMMOCTH AebuTOpCKON 3aA0/HKEHHOCTH MO
NMpouEHTHOMY (kynoHHOMY) AOXOAy MO AONATOBbLIM yeHHbIM OGymaram
onpeaensieTca B cneayowem nopsaxe:

a) B pasmepe, onpeAeseHHOM Ha [AaTy HacCTynneHus cpoka WCNONHEeHWA
cooTBeTCTBYOWeEro obsa3aTenncraa (naTty wCTEYEeHUs  KYMOHHOTO
nepmo,qa') B COOTBETCTBUW C YC/IOBUAMMK BblMyCKa yeHHon bymaru, u
MCXOA8 M3 KonudecTea UeHHon 6ymarn Ha AaTy HacTynjieHus
yKa3aHHOro cpoka - ¢ yKazaHHOW AaTbl A0 Haubonee paHHen n3 gat:

e (HaKTUUECKOrO UCNOJIHEHNS SMUTEHTOM 0693aTeNbCTBa;

e mcTeuyeHus 10 [HeBHOro cpoka C AaTbl HacTyrjieHus CpoKa
MCAONHEHNsS ofa3aTenscTsa pPoOCCUMitckuM amuTeHToM, 30 AHEBHOFO
cpoka C AaTbl HacTynneHus CpoKa WCNOJHEHNA o6g3aTenbcrsa
NHOCTPaHHbLIM 3MUTEHTOM;

e OnNy6nMKOBaHWA B COOTBETCTBUM C QeaepanbHbiMi 3aKOHaMm "
MHBLIMW HOPMaTUBHbLIMK MPABOBbLIMK aKTamu Poccuiickon degepaunm
CBEAEHWI O NPOCPOYKE WUCMNONHEHUS 3MUTEHTOM ob6a3aTenscrsa no
BbINJaTE YKa3aHHOro A0X0Aa;

b) Hyno - ¢ Haubonee paHHen us AaT, yKasaHHoW B8 nn.a.

1.3. OueHka cnpaseanuBOW CTOUMOCTH [Be6UTOPCKOM 3aA0/HKEHHOCTU MO
YaCTMUHOMY MOralweHWIo 3MMTEHTOM OCHOBHOro posnara no AONTOBbIM
ueHHbIM 6yMaram onpeaenseTcs B cieaytouwem nopsaake:

a) B pasMepe, OfnpejeneHHOM Ha AaTy HACTynneHus Ccpoka NCMNONHEHNS
cooTBeTCTBYytoWlero obsasaTtenscrBa B COOTBETCTBAWM  C ycnosmmm
BbIMyCKa LIEHHOW ByMmaru, U MCXoAast U3 Kondectsa ueHHon Bymarn Ha
faTy HaCTyn/ieHnsa yKasaHHoro cCpoka - € YyKaszaHHoOW AaTbl A0
Hawbonee paHHen U3 AaT:

e (HAKTMYECKOro UCNONHEHNSA SMUTEHTOM 0b6a3aTenbCTBa;

e UCTeueHus 10 [AHEBHOro cpoka C Aarbl HacTynjeHus Cpoka
MCAONHEHUs 0Bs3aTenbcTBa POCCUNACKUM 3MUTEHTOM, 30 AHEBHOMO
cpoka € AaTbl HacTynfieHus CpoKa UCMoNHeHUA obsa3aTenscTsa
WHOCTPaHHbIM SMUTEHTOM;

e onybnukosaHus B COOTBETCTBAW C dbenepanbHbIMK  3aKoHaMn 1

WHbIMW HOpPMaTUBHbBIMW NPaBOBbIMK aKTaMu Poccuiickoin ®eaepauunu
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cBefeHunii 0  npocpouke  WCMOSHEHUA 3MUTEHTOM  [2HHOro
06a3aTeNbCTBa,
b) Hyno —~ c Haunbonee paHHewn 13 AaT, yKasaHHoW B nn.a.
2. AnBngeHabl N0 aKUNSAM,
2.1. [Oarton an3HaHm9,ae6MTopCKoM3aaonerHOCTMru)gmamaeHnaM ABNAETCA:
a) B OTHOWEHUN aKumi pDOCCUMICKUX 3MUTEHTOB -  Aara, Ha KOTOpPY!O
onpeAensoTCa amUa, uMerwme npaso Ha rosiydeHme AnBUAEHAOB.
UCTOYHMKOM pacKpbITWsi MHopmaunu 0 Aare v pasMepe ANBUAEHAOB
gansercs HPL, opuumnanbHble CanTbl SMUTEHTOB UEHHBIX 6ymar,
b) B OTHOWeEHUM aKUWi MHOCTPAHHbIX SMUTEHTOB - 4ara, Ha KOTopyto
onpeaensTcs mua, uMerwmne npaso Ha rnonyyeHmne AnBMAEHAOB
3‘ VICTOYHUKOM PacKpbITUsi nH@opmMayuyn o Aare v pasMepe ANBUAEHAOB
ﬂBnﬂeﬂ37HPﬂ,MHmopmauMOHHaﬂCMCTemaEmyM6epn
c) B OTCYTCTBUM MHpOPMaLny, ykasaHHod B nn. a-6 - gata 3aqyncieHus
JEHEXHbBIX CPEACTB Ha pacueTHbifi cqeT YK 1@,
2.2, OueHKa CnpasennnBoi CTOMMOCTK Ae6UTOPCKOM 3aA40/HKEHHOCTM No Bbinnate
AVBUAEHAOB MO aKUWAM ONPeAenseTcsa nyTeM yMHOXEHNA.
e KONMUECTBAa aKuWii BbINyCKa, YUYTEHHbIX Ha cdeTe Aeno Ha AaTy, Ha
KOTOpYIO OfpeaensioTca nnua, uMmewline npaso Ha noayyeHue
AMBUAEHAOB;
e O6BSBNEHHOrO pasmepa AWBUAEHAOB, MPWUXOAAWLErocs Ha OAHY aKLUMIO
COOTBETCTBYIOLEN KaTeropuu (Tvina).
ggé 2.3. [eBuTopckasl 3a40/HKEHHOCTb MO  BbiNAaTe AVBUOEHOOB NO  AKUMAM
npusHaeTcs pasHoi 0 B cnydae ecnu LEeHexXHble CpeacTsa He NocTynunun Ha
cUeT, OTKPbITbIN YNpaBNAoLen KoMnaHum [.Y. ®oHaa, B TedeHve 25 pabounx
AHelt C AaTbl, Ha KOTOpyt OMpeAENsoTca nvuga, vMerolme npaeo  Ha
nonydyeHve AnMBUAEHAOB.
2.4. Cnpasegnueas CTOMMOCTb 4e6UTOPCKON 33A0/HIKEHHOCTU MPU3HAETCA paBHOM
Hynto € AaTbl onybnnKoBaHsA oduumnansHoro coodblieHna o BO36YyXAeHWN B
OTHOWeHWW 3MuTeHTa (nvua, obazaHHoro no ueHHon ByMmare) npoueaypbl

HaHKpoTCTBa.
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III.

1v.

[le6uTtopckas 3aA0/HKEHHOCTb MO NpoueHTaM Ha OCTaTOK AEHEeXHbIX CPeacTs

Ha pacyeTHOM cueTe.

B cnydae, ecnu 3aKro4deHo cornaweHme ¢ BaHKOM O MUHMMaAbHOM HECHWXaeMOM

ocTaTKe AEHEeXHbIX CPEACTB Ha pacyeTHOM cueTe, CymMa NpOLEHTOB MpU3HaeTca B

kKauecTBe AeBUTOPCKON  3a40/DKEHHOCTH. Cnpaseanuneas  CTOMMOCTb Takown

0eBUTOPCKOM 3aA0/KEHHOCTW MPpU3HAETCA paBHOM CyMMe HauuCNeHHbIX NPOLEHTOB,

NCXOAS U3 CTaBKM, NPEAYCMOTPEHHOW TaknM CornalleHneM.

B cryyae, €CAM Ha OCTaTOK [AEHeXHbiX CPEACTB Ha pacyeTHOM cyeTe OGaHKOM

HaUUCASIKTCA NPOUEHTbl, Npu 3TOM OrpaHuyeHunit Ha MCrosnb3oBaHWe AEHEXHBIX

CPeACTB HEe HaknaAblBaeTcs, Takune MpOUEHTD MpU3HATCA B KayecTse [AOXOAa

®OHAA B MOMEHT WX 3a4ncneHns 6aHKoM Ha pacyeTHbI cyeT ®oHAa.

Mpouas pe6uTopckas 3aA0/HKEHHOCTb (B T.4. cpenkaMm, no KOTOPbIM

HacTynuia Haubosnee paHHASA AaTa pacueTos)

Cnpasennunsas CTOMMOCTb LeBUTOpPCKOM 3a40/IKEHHOCTH, BO3HMKLUEN B pe3sysibraTe

coBepuleHust cAeNoK C UMYLEeCTBOM cdoHaa, A0 HacCTynjeHWs CpoKa ee NOJIHOro

noraweHns, yCTaHOBMAEHHOro YCI0BMAMU AOroBOpa, OnNpeaensercs B cnepyouem
nopsAake:

1.1. ecAu [OOroBOpPOM NpeAyCMOTPEHO MOJiHoE MnorawexHne 3300KEeHHOCTU B
TeueHWe OAHOMo roja C MOMEHTa €€ an3HaHM9, cnpaseanvsasg CTOUMMOCTL
Takol AeBUTOPCKOM 3af40/KEHHOCTM A0 HacTynieHus Cpoka noraweHns
Npu3HAaeTCs paBHO ee OCTaTKy Ha AaTy OUEHKW.

1.2. ecAu [OrOBOPOM TPEAYCMOTPEHO TOfiHOE Mnorallenne 3a40/HKEHHOCTU B
TeueHue Bonee YeM OAHOFO rofa C MOMEHTa ee Mpu3HaHusa, W 40/1A Takomn
3a/0/DKEHHOCTM Ha AaTy €e MNpU3HaHus OTHOCUTENbHO CTOUMOCTH aKTMBOB
(obuwasn oueHo4vHas CTOUMOCTb aKTWUBOB, BKJIHOHUASA AebUTOPCKYLO
3a[0/DKEHHOCTL) CocTaBnseT He bonee 5%, cnpasepnveas CTOUMOCTb Takowm
Ne6UTOPCKON 33A40/HKEHHOCTU A0 HacTynneHns cpoka noraweHns Npu3HaeTcs
paBHOW OCTaTKy TaKo# 33A0/KEHHOCTM Ha AaTy OUEHKW. MNpu 3TOM B LENSX
HacTosUlero NyHKTa [AO0NA 3aA0/KEHHOCTU PacCUnTbiBAETCS OTARNBHO no
KaXxaoMy AOroBOpPY, 3aKIOYEHHOMY C O4HUM nebutopom.

1.3. B WHbIX CNy4asx C MOMeHTa Mpu3HaHus A0 HacTynaeHuA CpoKa MosHOro
noraweHna 3an0/MKeHHOCTW, cnpasegnuvean CTOMMOCTb Takow [4ebuTopcKoW

33/l0/KEHHOCTb NPW3HAETCA PaBHOW CyMMeE, paccuMTaHHOW Mo  METOAY
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NpUBEAEHHOM CTOMMOCTV OyAYWMNX AEHEXHBIX NOTOKOB C WCMOJ/ib30BaHWEM
CTaBKW ANCKOHTUPOBaHWS, PAaBHOW PbIHOYHOW CTaBKe,
2. MopsiAok onpeaeneHus PLIHOYHOM CTaBKW:
2.1. PbiHO4YHana cTaBKa onpeAenseTca nokcoc*ro;leo:
e Ha [paTy nepBOHayaNbHOMO  NPU3HAHNA (kpome  pebutopckou
3340/KEHHOCTY, MPU3HaHHOW A0 01.01.2016);
« Ha nepsbiii pabounit AeHb 2016 roaa (ans AebUTOPCKOK 3a3A0/DKEHHOCTW,
npusHaHHoM Ao 01.01.2016).
2.2, B KauyeCTBe pbIHOUHOW CTaBKU WCMONb3YETCA CpeAHEB3BEeHHaA NpoueHTHasa
cTaBka MO KpeawTaMm B pybnsx U WHOCTPaHHOU BanioTe, npeaocTaBNeHHbIM

Hed)MHaHCOBHM opraHusaunamMm (ﬂ,ﬂﬂ OOMKHNKOB, ABNSAIOWMXCA ropnanyecKnmmn

nvuamu)  wan Gusndeckum  andam (pns  [O/HKHUKOB,  ABNAKOWMXCA
busMyeckumMm nuuamMm), packpoiBaeMas Ha oduumnanscHom cante Banka Poccun
(nanee - cpegHeB3BeLEHHan CTaBka no KpeauTtam).

[Ons onpeAeneHus pbIHOYHOW CTaBKM NPUMEHSAETCA cpefHeB3BelleHHasa CTaBKa
no KpeauTaMm, npefocTaBNeHHbIM Ha  CPOK, CONOCTaBMMbI CO CPOKOM,

YyCTaHOBNEHHBLIM AOrosoOpoM.

Ecnv nocneaHss packpbiTas Ha caiite BaHka Poccun CpeiHEB3BeleHHasA
cTaBka MO KpeaWTaM paccuuTaHa, paHee 4YeM 3a Mecal NepBoHaqanbHoro
npW3HaHWs, ANS ONPEAENEHWA PbIHOYHOW CTaBKu MPUMEHACTCA cneaywmni

NOAXOA:
. KIloueBas craBka BaHka Poccuu, gefcTBOBaBllas B Mecaue, 3a KOTOpbIN

onpeseneHa cpefHeB3BelWEHHan CTaBKa Mo Kpeautam, CpaBHMBaETCs C
KNlOUeBOl cTaBkol BaHka Poccuw, aAeicTsylolleit B MecAUe MpU3HaHuA

3a0/1XEHHOCTU.
e ecnu wmodvesas craBka baHka Poccunm He n3aMeHunacb A0 MOMEHTa

nepBoHa4vanbHOTro Npu3HaHua, B KavecTBe prHOLJHOﬁ CTaBKW Ha AaTy
npmn3HaHna KMCNosib3yeTcs nocneaHAs packpblTasd cpeaHes3BeLWeHHan

CTaBka no KpeauTam.
e ECAn KnwdeBast CTaBKa BaHka Poccuu M3MeHunacb Ang onpejeneHuns

prHO‘-IHOIZ CTaBKKM NocnegHss packpbiTas cpenHeB3BelleHHan cTaBKa no
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KpeanTtam W3IMEHSIETCA Ha TO Xe& KONnn4yecTso NYHKTOB, Ha KOoTopoe

M3MeHunack Knr4desas CraBka BaHka Poccuu.,

3. Mopafok onpeneneHusa U KOPPEKTMPOBKM AEHEXHbIX MOTOKOB (MyHKT HYXeH AN

ﬂ86MTOpCKOl7I 3840JIKEHHOCTH, rnorawaeMon TpaHwamu B COOTBETCTBUN C yC/0BUAMU

40rosopa).

3.1.

3.2.

3.3.

[OeHexHble NOTOKW PacCUMTBIBAOTCSA B COOTBETCTBMW C yCNOBUAMU N0TOBOPA,
ncxoas w3 JOMyuwleHws, 4TO AeHeXHble CpeacTea 6yayT BO3BpaLLEHbI
cBOeBpeMeHHO (B TeueHue MaKCUMManbHOro  Cpoka, npeaycMoTPEHHOIO
[OTOBOPOM).
FpahuK AEHEXHbIX NOTOKOB KOPPEKTUPYETCA:

e NpPW BHECEHUM U3MEHEHWI B yCNOBMA AOrOBOPA;

e B C/lyYae YaCTMUYHOrO AOCPOYUHOIO MoraweHns 3a40/MKEHHOCTH.
[leHexHbIl NOTOK BKAOHAETCH B rpacduk B pasMepe, paBHOM!

e OCTaTKy 3a[0/DKEHHOCTM Ha AaTy OoueHku - [0 AaThl nnarexa,
YyCTaHOBMIEHHOW AOMCBOPOM;

e OCTaTKy 3af0/KEHHOCTM Ha JAaTy OueHKW - C [AaTbl nnavexa,
yCTaHOBMIEHHOW A0roBOpPOM, A0 Hawbonee paHHel u3 AaTtbi: AaThl
haKTMUeCKoro MOCTYMEHWs TraTtexa WM McTedeHns 30 AHeBHOrO
cpoKa, C AaTbl MOCTYNNEHNS nnaTexa, YyCTaHOB/IEHHOW A0rOBOPOM;

e 0 (Hynw) - ecnM npocpouKka nnarexa coctasnaer 6Honee 30

KaneHaapHbiX AHEN.

4, Cnpasegnusas CTOMMOCTb NeBUTOPCKO 3afl0/KeHHOCTH (ocTaTKa nebuTtopcromn

4.1.

4.2,

3a[0/MKEHHOCTH), BO3HUKLIEH B pesynbTaTe COBeplleHWs CAENOK C UMYLEeCTBOM
doHaa, C AaTbl HAcCTYMNEHWs CPOKa ee MOMHOro MOoraleHns, YCTaHOBIEHHOTO

YCNOBKSMW AOrOBOPa, ONPeAeNnsaeTcs B Cnedyiowem nopaake:

3a10/KEHHOCTL C 3a4EPXKKOI ee NOJIHOFo noratleHusa Ha CPoK Ao 30 aHen - C
1 no 30 AeHb NpPUHUMaeTCs pasBHOW crnpaBeasvBoi  CTOMMOCTY Takom
330/DKEHHOCTM Ha AaTy ee MOAHOro  noratiexHus, paccuuTaHHon B
COOTBETCTBUW C .3,

3a10/DKEHHOCTb C 334EPXKOW ee MONHOro roralleHna Ha cpok oT 31 ao 60
aHelt - ¢ 31 no 60 AeHb NPUHUMAETCA pagHo 90% OT ocTaTKa Takown

3300/NKeHHOCTH Ha AaTy OUEHKW,
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4.3. 3a40/KEHHOCTb C 334ep>XKOoW ee MOJIHOro noraueHuns Ha Cpok oT 61 no 90
aHer - ¢ 31 no 90 AeHb NpuHWMAaETCH paBHol 70% OT ocTaTka TaKkow
3a[0JKEHHOCTH Ha aaTy OLEHKW;

4.4, 3a00/KEHHOCTb C 3a4EpPXKOW ee MOoMHOro noraweHna Ha Cpok oT 91 no 180
aHeit - ¢ 91 no 180 geHs npuHumaeTca pasHo 50% OT ocTaTKa TaKown
3a[0/KEHHOCTM Ha AaTy OLEeHKW;

4.5. 3a40MKEHHOCTb C 3aAep>KKOoii ee MosHOro noralueHns Ha cpok oT 181 Ao 365
aHet — ¢ 181 no 365 aeHb npuHuMaetca pasHon 30% OT ocTaTtka Taxkom
3a[40/HDKEHHOCTWN Ha AaTy OUEHKM;

4.6. 3af0/KEHHOCTb C 3a/epXKoVl ee NOJIHOro roratieHna Ha cpok Gonee 365
AHEN —~ HYyn1o,

5. ABaHCbl, BblJaHHbIe 3a cyeT wuMmyulecTBa GOHAA, BKIOYAKTCA B pacder CHA B
pasMepe Ux ocTaTKa Ha AaTty pacuyera CHA.

[e6uTtopckas 3aAo0/XkKeHHOCTb No HanoraM, cbopam, nowsnvHam B GlOAXETbl BCeX

ypoBHeit, sknioyatoTca B pacyeT CHA B pasmepe oCTaTKka TaKoW 3af0/HKEeHHOCTH Ha

naty pacdera CHA.

6. CnpaBeannsas CToMMOCTb AeBMTOPCKON 3a40/HKEHHOCTN NPU3HAeTCa paBHOW HYMO C
naThl onyBnankosaHus oduuManbHoro cooblleHns o BO36YXAeHWM B OTHOWEHWU
AO/MKHWMKa npoueaypbl 6aHKpOTCTBA.

JeHexHble TpeboBaHUs K [OO/MKHWUKY, B OTHOWEHWM KOToporo BO3ByxaeHa

npoueAypa 6aHKPOTCTBA WM KOTOPbIM Mpu3HaH 6aHKPOTOM, HE& BKM4alTCs B

pacueT CHA.

7. JebuTtopckas 3amomxeHHocTb YK nepes ¢oHAOM, HE3aBUCUMO OT OCHOBaHui ee
npusHaHus, BrAloyaeTca B pacieT CHA B pasmepe ee ocTaTka Ha AaTy pacdeta CHA.

8. [ebutopckas 3af40/KEHHOCTb, BO3HMKILAA MO AOroBopam ¢ ayaAuTopaM, OLUEHLNKOM,
CreuManu3upoBaHHbiM  AENO3UTapueM, perncTpatopoM, yKasalkbimu B TV,
He3aBMCMMO OT OCHOBaHWI ee npusHaHus, BrkNwvaeTca B pacdeT CHA 8 pasmepe ee

ocTaTka Ha gaTty pacdyeta CHA,

Kpeantopckasa 3aA0/1KEHHOCTb.

MpusHaeTcs 1M oTpaxaeTcs B coctaBe obaA3atenncrts doHAa B pasMepe ee ocTaTKa
Ha aaty onpeaeneHns CHA. He gucKoHTUpyeTCcs.
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NMpunoxenne 3. TlepeueHb AKTUBOB,
noanexawmnx oueHKe OUeHUNKOM

Ha oCHOBaHWKM OTYeTa OLEHLNKa B doHae BCerga OLEeHMBAIOTCA cnegyrwue

aKTUBbLI!

. Jonn B  YyCTaBHbIX  KanuTanax o6uecTs € OrpaHvyeHHon
OTBETCTBEHHOCTbIO;

. MpaBa y4yacTusi B YCTaBHbIX KanuTasax WHOCTPaHHbIX KOMMep4eCcKux
opraHusauum,

. HepBuxunmoe My ecTBo;

o NMyLLecTBEeHHbIE NPaBa;

. MpoekTHas [AOKyMeHTauua Ans CTpouTenscTsa  win PEKOHCTPYKUMN

ob6beKTa HeABMXNMOCTH,;

. Xy[oXXeCTBEHHbIE LeHHOCTN,
. Bekcens;
o UeHHble Bymarn, He SonyLleHHbie K Topram/ He npowejle npoueaypy

NNCTHMHIa HW Ha OAHOM OpraHW30BaHHOM pbiHKE Ha A4aTy onpegeneHnsa

CTOMMOCTU YNCTLIX aKTUBOB WAN MO KOTOPbIM HE onpepgeneH aKTUBHbIN pPbIHOK.
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NMpunoxxeHne N°4.

Mopsgok pacuetTa BeSIMUMHDLI pesepBa Ha

BbinnaTy BO3Harpa>kxaeHus 7] ero

MCMNoNb30BaHNE B TEYEHNE OTHETHOro roaa
1. PesepB Ha BbINAATy BO3HarpaxzaeHuws dQopmupyeTca OTAENAbHO B HacTu
pesepBa Ha BbINAaTy BO3HarpaxaeHua ynpasnsiowen KoMnaHun 1 B HacT pesepsa
Ha BbINAaTy COBOKYMNHOro BO3HarpaxaeHua cneuvanusmposaHHOMYy AEno3vnTapwio,
ayaMTOPCKOW OpraHusaumu, oueHWmKy GoHAa v nuuy, OCYLEeCTBAAIOWEMY BeAeHNe
peecTpa BAaAEblLEB UHBECTULMOHHBIX Naes (oHAa.
2. Pe3eps Ha BbINAATy BO3HarpaxAaeHWi HauuCnseTcs W OTpaxaerca B cocTase
obgsatenscrs ®oHaa ¢ Haubonee nosagHenm w3 AByX A3T - AdaTel Ha4ana
KaneH4apHOro roga unv AaTbl 3aBepiueHns (OKoHYaHua) hopMmnposanmng - 40!

e [aTbl OKOHYaHMA KasieHaapHoOro roaa;

e [1aTbl BO3HUKHOBEHWS OCHOBaHWS ANs npekpaulenus oHaa (BKIUMTENBHO) B
4acTu pe3epsBa Ha BbINAATy BO3HArpaXAaeHns ynpasnatowen Komnaxum;

e Hambonee No3gHeN M3 ABYyX AAT NpuW MNpexkpalieHnu - 4atel OKOHYaHusa npuema
TpebosaHuit KpeauTopos POHAA UAWM A0 AATbl OKOHYaHWA peanusaunmn BCero
umyulecrsa B doHae.

3. Pe3seps Ha BbiNAaTy BO3Harpax/exHuin HaunciseTcs HapacTalownM UTorom v
oTpaxaerca B cocTaBe obszatenbcts doHAa Ha AaTy onpejeneHua CTonMocTw
UMCTbIX aKTUBOB B TeYeHne KaneHaapHoro roga

e KaXAabl¥ nocneaHwui pabounii AeHb KanesaapHoro mecaua.

4, Peseps Ha BbINMNaTy BO3HarpaxAeHwi, B cnyyae, ecnn pasMep TakuX
BO3HarpaxaeHuit onpeaenaeTca WUCXoAs W3 CPeAHEroAoBOW CTOMMOCTM  YWCTbIX

akTeoB (CMCHA), paccuMTbIBAETCS B CNeAyiouleM NopasKe KaxAabli B cBoen vacTu:

d-1
KHM“+ZC%J

- T i=1
4.1. 8, = = x===>"5,,
I; D k=1
roe:
k - nopaaKoBblA HOMEp KaxXAOro HauyucieHuwsa pesepsa B OTYETHOM TOAY,
NPUHUMaloOWMiA 3HadeHMs oT 1 Ao i. k=i - NOpAAKOBbIK HOMEp MNOCNeAHero

(TeKyllero) HauvcreHusa pesepsa;
S

k- CYMMa KaX/Joro npov3BefeHHOro B TEKYLeM KaseHAapHOM roAYy HauMCneHns
pesepea;
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5. cymma ouepeaHoro (TeKywero) HauyucneHns pesepsa B TeKyUEM

KaneHAapHOM roay;

D - KONMUecTBO pabounx AHel B TeKylWem KaneHaapHoM rosy;

Ti- Konn4yecTBso pa6oqu AgHen nepuoga, onpefeneHHoro C Hayana Tekywero

' S T
KafeHgapHoro roga Ao (BKNo4aa) AaTel HauucneHua pesepsa . =D npu

HauMcneHWu pesepsa Ha rnocnegHuin pabounit AeHb 043, 33 WCKMOHEHMEM
cnyuas, Korga B roAy 3aseplieHo dopmuposaHue MUO. Ecnu dopMuposanme
MNAD 3aBeplieHo B OTYETHOM rOAY, MEpWOA OMNpeAensfeTca C AaTbl 3aBEpLIEHNA
dhopmuposannga MNO;

t - NOpPsIAKOBbLIA HOMEP paboyero AHsA, NpuHagnexatiero nepuoay, 33 KOTOPbIY
T. . .
onpepeneHo i, MpyUHUMaKrWwm 3HadyeHua oT 1 go d. t=d - nopsaKosbi HOMEP
A
pabouero AHS HauucneHus pesepsa ')

CH4, CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL KaxXAoro pabouero
OHS t, 3a nckodeHnem gHa d. Ecnm Ha pabounin agerHb t CHA He onpeaeneHo,
oHO npuHuMaeTca pasHbiM CHA 3a npeawecTsyoWmin AHo t pabounii AeHb
Tekyllero KaneHjapHoro roga, a ecnu pacder CYA B KaneHpapHOM rogy He
NpOU3BOAMNCA — Ha MocnesHui paBouunit AeHb rpeablayliero roga. 3HadeHue

onpeaensieTcs ¢ TOYHOCTbI0 A0 2 3HAKOB nocne 3anaTou;
Cquale ) R
¢ - pacueTHas (NpoMEeXyTouyHas) BenynHa CYA Ha paTty d, B KoTOpOW

S,
HayucnNaeTcs pe3eps i, onpeaeneHHasa Kak CTOMMOCTb aKTMBOB, BKJ/HOYanA

0eBUTOPCKYO 33aA0/MKEeHHOCTb, 3a BbIHETOM er,D.VITOpCKOM 3a401KEHHOCTU 6es

ydyeTa pe3sepsa S". 3HaueHue onpenenseTcs C TOYHOCTbIO A0 2 3HaKoB nocne
3anaTon;
X- npoleHTHas CTaBka, COOTBETCTBYHOWAA!

ecnu  MNpoM3BOAMTCA pacyeT CyMMbl pe3epsa Ha BO3HarpaxAaernue
ynpas/stollei KoMnaHu - pasmepy BO3HarpaxaeHus ynpasnsiouen KoMnasmm
oTHocuTenbHo CICYA, ycraHosnenHomy n. 113 NAY

ecnu NpOU3BOANTCS pacyeTr  CYMMbl pesepBa BO3HarpaX@aeHun
crneumnannanpoBaHHOMY Aeno3nTapuio, ayaAUTOPCKOWM oOpraHusauum, OUEHLWMKY

doHAa M Nudy, OCYWECTBNAIOWEMY  BefeHue  peectpa  BAaAe/buUes
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NHBECTULMOHHbLIX Maes @oHaa - COBOKYMHOMY pasMepy BO3HarpaxaeHum
yKa3aHHbIX 1ML OTHOCUTE/IBHO CICYA, ycTaHoefieHHomy B M.113 NAY.

OKpyrneHne Npou3BOAUTCSA Ha KaxAoM AEHCTBUM A0 2 3HAKOB nocne 3anaTon.

4.2. B cayuyae W3MEHeHMs MpPOLEHTHOW CTaBKM B OTYETHOM roay (HoBas
NPOLEHTHas CTaBka AEMCTBYET He C Hauana oT4eTHoro roaa), ¢opmyna n.4.1

rnpuMeHseTcsa 8 cnejayroueM snae:

d-1
CYAL™ + > CYA,

T i-1

Si = =] (X'—i'i'x“-——)— S ,
T, D = D Z ¢
T, =T +T,
r
roe
J ~
X - npoueHTHas CTaBka, AeicTBOBaBLIan C Havyasa OTHETHOro ro4a; E

(N
X - y3MeHeHHas npoueHTHasa CTaBKa,

7. KOM-BO AHEN rnepuoaa T, , B TeUeHne KOTopbIX AelcTBoBana craska X'’

Tv" A T A 1

i - KON-BO AHel nepuoda ~ ', B TeYEeHMe KOTOPLIX AeUCTBOBaNa CTasKa X .
5. CIrCYA paccumTbiBaeTCcs Mo 3aBeplieHnn KaxAaoro OTHETHOro roja (pacueTa

CYA 3a nocneaHui pabounit AeHb 0TYETHOro roga) no opmyne:

d
> CU4
CICYA= 41—
D

3HaueHWe OKPYrnseTcs 40 2 3HaKa Nnocsae 3anaToun.

6. PasMep chOpPMMPOBAHHOIO  pe3epeBa Ha  BbiMJaTy  BO3HArpaxaenus
YMEHbLUAETCS Ha CyMMbl Ha4MCNEHHOro B TeYeHWe OTYETHOro roAa BO3HarpaxaeHus
ynpaBAsioWeh KoMnaHuu, Crneunann3vpoBaHHOMY AenosuTapuio, ayauTOPCKOM
OpraHuMsauumM,  OUEHWMKY  NaeBoro  WHBECTUMUMOHHOrO  doHAa v auuy,
OCYLLEeCTBAAIOLIEMY BeAeHWe peecTpa BiaAenbles WHBECTULIMOHHBLIX Naes Naesoro

NHBECTULMOHHOIO hoHAa.
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7. B cny4yae HedoCTaTOYHOCTK pE3EpBa Ha BbiN/1aTy BO3HarpaxaeHus B TevyeHune
OTHEeTHOro roga Hauyucnderca 3a40J/HKEHHOCTb YHpaBnmouJ,elZ KOMnNaHnn nepej
(DOH,QOM B pa3Mepe npeBbllleHns CbaKTVI‘-IeCKOFO BO3HArpaxaeHna Hajh CYMMOVI
pe3epBa Ha BbIMJ1ATy BO3HaArpaxjaeHws Ha AaTy MX HauucneHmsa. 3aA0/IKEeHHOCTb
YHpaBnmomeﬁ KOMNaHun nepen OOHAOM YMEHbLUAETCs Npu o4epedHOM Hauncnedumn

pesepBa Ha BbiNNaTy BO3HarpaXxaeHna B npeaenax pasmepa HavynCneHHoro pesepea.

8. Ecnnm  COBOKYNMHas  BeNM4YMHa  BO3HarpaxaeHunm  CcrneunannsmpoBaHHOMY
LEeno3uTapuio, ayauTopcKOi opraHudaumy, oueHwmnKy doHaa, 6Gupxe v andy,
OCYWLECTBAAIOWEMY BEAEHUE peecTpa Bnajenbues WHBECTULIMOHHbLIX Mnaes (oHA3,
paccuMTanHaa B cootBeTcTBuM € MAY 3a OTYETHbIN rod B LENOoM, NpesbiliaeT CyMMy
HAYUC/IEHHOrO B TeYeHUe OTHETHOro roJa pe3epBa Ha BbiNATy BO3HarpaxieHui
yKaszaHHbIM  fnvuam, 3ajonxeHHocTb YK nepea  ¢doHAOM, HauducneHHas B
COOTBETCTBMM C N.7 B 4acTu, OTHOCAWENCS K YyKasaHHbiM BO3HarpaxaeHusamHe
nosgHee nepsoro pabouyero AHA roga, CNeAfyowero 3a OTYETHbIMKOPPEKTUPYETCA
(yMmeHbluaeTca) He Bonee YeM Ha pasHULY YKasaHHbIX BEMUYMH Ha OCHOBAHUKU AKTa
pac4YeToB yKa3aHHbIX BEIUUNH,

9. He WCNONb30BaHHbLIA B TedeHuWe OTYEeTHOro roja pes3epB Ha BbinnarTy
BO3HarpaxaeHns noanexuT BOCCTAHOBNAEGHUIO MO OKOHYaHUIKD OTUYETHOro roAa, Ho He
nosaHee nNepBoro paboyero AHA roaa, CNeaytowero 3a OTYETHbIM, U MPU3HAETCH B
cocTaBe MpoYMx [AOXOAOB. YKa3saHHOE BOCCTaHOB/IEHME OTpaxaeTca npu NEpPBOM

onpegenernn CHA B rogy cnepytowmm 3a OTHETHbLIM FO4OM.
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Paris);

[

NMpuno)xeHue 5.
NepeyeHb AOCTYNHbLIX M HabnwogaeMbix
TOProsbIX NAOLAAOK.
MNybnnyuHoe akumoHepHoe obulecTso "MocKoBCKas Bupxa MMBB-PTC";
My6nnyHoe akunoHepHoe o6LecTso "CaHkT-MeTep6yprckas bupxa";
3aKpbiToe axkumnoHepHoe o6LecTso “CaHkT-MNeTepbyprckas BanoTHas Bupxa”;
AmMepuKaHcKas poHaosas 6upxa (American Stock Exchange);
FoHKOHrcKan oHgosasn 6upxa (Hong Kong Stock Exchange);
Esporexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

VMipnaHackas doHpoBas 6upxa (Irish Stock Exchange);

WicnaHckas dorgoBas 6upxa (BME Spanish Exchanges);
WTanbaHckas doHaoBas 6upxa (Borsa Italiana);

Kopelickasa 6upxa (Korea Exchange);

JloHaoHcKas doHaosasa 6upxa (London Stock Exchange);
Jokcembyprekas doHaosas 6upxa (Luxembourg Stock Exchange);
Hacpak (Nasdaq);

Hemelkas cdonaosas 6upsxa (Deutsche Borse);

Heto-Mopkckas doHaosas bupxa (New York Stock Exchange);
Tokuickas dorgosas 6upsxa (Tokyo Stock Exchange Group);
®oHgosas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);
®oHposas Gupxa Weeituapun (Swiss Exchange).

WaHxaickas dhoHaosas 6upxa (Shanghai Stock Exchange);

W3 nepedncneHHbix Bbie TOProBbIX MOWAHA0K HEOBXOAMMO OCTaBUTh TOMLKO Te
f7olaaky,  KoTopbie  SBAAOTCS  AOCTYMHbIMU M HaGNIOAAEMbIMU NS Yripasasiowes
KOMMaHuM.
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