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1. OBHIME ITOJIOKEHMUSI.

1.1. Hacrosimuii  [lopsimok ompeneneHus: MHBecTUHIHMOHHOro mnpoduns kimumenta AO VYK
«IIporpeccuBHbIE MHBECTUIIMOHHBIE HAEN» (Haiee o TeKeTy - [Topsanok) pa3paboTaH B COOTBETCTBUH
c TtpeboBanusmu Ilonoxenus banka Poccun ot 03.08.2015 1. Ne 482-I1 «O enunbIx TpeOOBaHUSIX K
IIpaBUJIaM OCYLIECTBICHMS JEATEIIBHOCTU IO YIPABICHHUIO ILIEHHBIMU OyMaramu, K TOPSIKY
PaCKpBITUSL YIPABIAIOMUM HHPOPMALMU, a TaKKe TPeOOBAaHMIX, HANPABICHHBIX HAa MCKIIOYCHUE
KOH(UINKTa MHTEPECOB YHpaBisiomiero» U ba3oBoro craHgapra COBEpILIEHUS YNPaBIISIOLIUM
onepanuii Ha QuHaHCOBOM pbiHKe (ba3oBblii cTaHIApT) W ONMUCHIBACT MOPSIOK ONpPEACICHUS
MHBECTULIMOHHOTO MPOQMIIA KIIMEHTA U IePEeYEeHb CBEIEHUHN, HEOOXOAUMBIX JJISl €0 ONpeIEIeHuUsl.

1.2. Hacrosimuuii [lopsimok pa3zpabotaH B Lesx oOecreueHus] COOTBETCTBUS pHUCKa MOPThens
kmenta AO YK «lIporpeccuBHble MHBECTHIIMOHHBIC Haen» (nasee — KommaHus) AOMyCTHMOMY
YPOBHIO, COOTBETCTBYIOIIEMY HHBECTHLIMOHHOMY MPO(UITIO KIUEHTA.

1.3. Hacrostmmii Tlopsimox mpumensiercs Kommanueil mpu oCymecTBIEHUH JEATEILHOCTH TIO0
JOBEPUTEIIBHOMY  YIpaBICHHIO I[IEHHBIMH OymMaramMd B  COOTBETCTBHHM C  JIMLIEH3UEH
po¢eCCHOHAIPHOTO YYaCTHHUKA phIHKA MeHHBIX Oymar ot 08 amperns 2008 1. Ne 045-11160-001000,
3a UCKIIFOYCHUCM CJIYy4JacB, KOrjga Takas ACATCIbHOCTb CBA3dHA UCKIHOUUTCIIBHO C OCYIICCTBIICHUEM
MpaB 110 IIECHHBIM Oymaram.

1.4. Tlopsinok NpUMEHSETCSI B OTHOIIEHHWM BCEX paHEEe 3aKJIIOUEHHBIX U JACHCTBYIOUIMX Ha
MOMEHT BCTYIUICHHUSI €T0 B CUJTY JJOTOBOPOB JOBEPUTEIBHOIO YIIPABICHHUS, 3aKI0UeHHbIX KoManuen
C KJIMEHTAaMH, a TAaK)K€ B OTHOLIEHUH JOTOBOPOB, KOTOPHIE OyIyT 3aKII0UEHBI B OyAyIIEM.

1.5. Hacrostmmii [Topsimok Berynaet B cuny ¢ 01.01.2025 T.
1.6. B Hacrosimem [Topsiike UCIONB3YIOTCS CIIEAYIOIINE TEPMUHBI i ONIPEICIICHHUS

KaueHT — ropuandeckoe nin GuU3n9IecKoe JHIo, KoTopoMy KoMiiaHus oka3biBaeT yCIIyTH B
paMKax JesTeIbHOCTH B COOTBETCTBUU C JIMIICH3UEH MPO(ECCHOHATBHOTO YYaCTHUKA PHIHKA IIEHHBIX
oymar ot 08 anpesnst 2008 r. Ne 045-11160-001000 Ha ocymiecTBIECHUE ACSITEIHPHOCTH IO YIIPABICHHUIO
IIECHHbIMU 6yMaI‘aMI/I Ha OCHOBAHHHU 3aKJIFOUCHHOTO JOIr0OBOpPa AJOBCPUTCIIBHOI'O YIIPABJICHUSA, 4 TAKKC
JIMII0, UMEIOIIee HAMEPEHHE 3aKITIOYUTh TAKOW JIOTOBOP.

KBanunduuupoBaHHbIii HHBECTOP —  Kmmenr  Komnanumy, SIBJISIFOLLUMCSL
KBATM(HUITUPOBAHHBIM HHBECTOPOM B COOTBETCTBUU C IMYHKTOM 2 cTaThu 51.2 denepaibHOro 3aKOHA
oT 22.04.1996 1. Ne39-@3 «O pwIHKE IEHHBIX Oymary» (nanee — 3aKOH) WM MPU3HAHHBIA TaKOBBIM
Komnanueit B cooTBercTBUM ¢ JelcTByromiuM B Kommanuum PersamMeHTOM TpuU3HAHUA JIWIL
KBUTH(DUIIUPOBAHHBIMU MHBECTOPAMH.

HexBamuuuupoBanubiii wuuHBecTop — Kiment Kommnanwm, He sBIsStOmmMicA
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM.

IHoprdenb — uMyniecTBo, HaxoIslIEecs] B JOBEPUTEIbHOM ynpasieHun Kommanwu, u
OGHS&TGJ’IBCTB&, nmoIc)Kamue HMCIOJHCHUIO 3a CYCT OJ3TOro HMMymeCTrBa, IO OAHOMY JOTOBOPY
JIOBEPUTEIILHOTO YIPABJIEHUS, 3aKII0ueHHOMY Mexy Komnanueit u KinueHtom.

NuBecTHIMOHHBIA NPOQUIbL KJIHEHTAa — 3TO COBOKYIIHOCTb CIEAYIOIIHUX I1apaMeTpOB:
OKUJAEMON JOXOJHOCTH, MHBECTHULIMOHHOIO TOPU30HTA, JOIIYCTMMOIO PHUCKA, ONPEIEICHHBIX IS
kaxnaoro Iloprdens Knuenra (mo kaxaomy J0roBOpY OOBEpPUTEIbHOTrO ymnpasieHus Kiuenra c
Kommanwueii).

NHBecTHIMOHHBIN FOPU30HT — IIEPUOJ BPEMEHU, 32 KOTOPBIN ONPEAEIISIOTC OKUAaeMas
JOXOIHOCTb U JOITYCTHUMBIN PUCK.

Puck noprdenst — yObITOK OT CHUKEHHSI CTOUMOCTH MOPTQeisi Ha KOHELl HHBECTULIMOHHOTO
TOPU30HTA, BBIPAXKEHHBIM B MPOLIEHTAaX OT CTOMMOCTH MOPT(ens Ha Hayajlo HWHBECTHLIMOHHOTO
ropusonTa. B ciyuae, ecniu mo moptdemto Knmenta B TeueHHME WHBECTHLHMOHHOTO TOPH30HTA
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IMIPONU3BOJUIINCH BBOI[I)I/BI)IBOI[BI AKTUBOB, TO IIOA PHUCKOM l'IOpT(beJ'IH IMOHUMACTCA OTpULATCIIbHAA
peanurHa MWR goxoaHoCTH B a0COJIIOTHBIX IMMPOLCHTAaxX 3a NCPUOJ NHBCCTUIIUOHHOI'O TOPU30HTA.

MWR noxoaHocThb — B3BEIIIEHHAS 10 ACHE)KHOMY IMTOTOKY TOXOAHOCTH [TopTderns ¢ yaueTtom
CpOKOB 1 BCIUWYHNHBI BCCX ACHCKHBIX ITOTOKOB. B3B€H.I€HHa}I 10 I[GHG)KHOMy HOTOKy JOXOOHOCTDb
[Toptdenss ¢ yderom CpPOKOB M BEJIMYMHBI BCEX JACHE)KHBIX IIOTOKOB C Hayajga IO KOHEII
VHBECTUIIMOHHOTO TOPU30HTa B a0COJIOTHBIX MPOLEHTAaX R, ¥ B NPOLEHTaX TOIOBBIX R,

PacCUUTHIBACTCS MO CIEAYIOMUM (hOopMYyIiaM:

D 0 R
Ra:m'loo/o, Rg:—365

I ne:

D — noxom or wunBectupoBanus 1o Iloprdemo Knmenrta ¢ Hauvana 1o KOHeIl
MHBECTUIIMOHHOTO TOPU30HTA B PYOIIIX;

n—-1
D =ocn—oc0—25i
i=1

SW — cpenusis B3BellleHHas MO JCHEKHOMY MOTOKY CyMMa MHBECTHPOBAHHS C Y4ETOM
CPOKOB M BEJIMYMHBI BCEX JEHEKHBbIX MOTOKOB 1o lloprdemo Kimenta ¢ Havanma mo KoHell
MHBECTUIIMOHHOT'O TOPU30HTA B MPOIEHTAX;

n-1

Si'ti

SW = 0C, +
0 T

i=1

N - KOJIMYECTBO JTHEH, B KOTOPBIC TIPOMCXOIMIN BBOJIBI/BBIBOMIBI aKTUBOB 10 [TopTdernto
Knuenra ¢ mavama mo KOHCL] MHBCCTUIIMOHHOTO T'OPHU30HTA, IIJIHOC OAWH ACHb (;[aTa KOHIIa
pacyeTHOTro Mepuoa);

OC,, — omeHoYHass CTOMMOCTh TOPTQENss Ha KOHEIl WHBECTUIIMOHHOTO TOPHU30HTA,
BBIPOKEHHAS B PYOIISIX;
0OCy - oleHOYHAs CTOMMOCTh TMOPTQeNns Ha TOCICIHUNA KaJCHJAPHBIA JCHBD,

NPEIIECTBYIONIMNA JHIO Hayajla MHBECTULIMOHHOTO TOPU30HTA, BEIPAKEHHAs B pyOIIsX;

S; (0 < i < n) - ncHEXHBIH IMOTOK, BBIPAKEHHBIH B PyOIsIX, PaBHBIA CyMME BCEX
NOCTYMUBIINX aKTUBOB MUHYC CyMMa BCeX H3BATHIX akTuBOB 1o lloprdento Knuenra B i - i
JI€Hb BBO/1a/BbIBO/IA AKTHBOB;

ti — KOJIM4YECTBO I[Heﬁ ci-oro JHA BBO,Z[a/BBIBOI[a AKTHUBOB I10 KOHEII MTHBECCTUIITMOHHOI'O
TOPU30HTA,

T — KOIU4eCTBO I[Heﬁ C Ha4aJia 11O KOHCI MHBCCTUIIUOHHOI'O TOPHU30HTA.

DaKkTHYECKHIT PHUCK — TEKyllee MPOTHO3HOE 3HAaUeHWE BeNMYMHBI pucka [loprdens
KnuenTta Ha KOHEI] MHBECTHIIMOHHOIO T'OPHU30HTA, ompezensieMoe KommaHueill BHYTpH HMHTEpBaja
MHBECTUIIMOHHOTO TOPU30HTA M0 pe3yIbTaTaM CLIEHAPHOI0 aHalln3a ¢ Ucrnojb30BaHueM VAR olieHOK
C Y4EeTOM J10X0/1a/yObITKa, IMOJIyYeHHOT'O Ha MOMEHT pacyeTra ¢ Hayala MHBECTHIIMOHHOTO TOPU30HTA
(BKJIIOYaeT B ceOst pUCK YOBITKOB, B TOM UYHCJIE€ PUCK M3MEHEHHUS CTOMMOCTH aKTHBOB U KpPEJAUTHBIE
pucku). @akTuyeckuii puck onpezaensercs it kaxaoro [loprdens Knuenra (mo kaxmomy 10roBopy
noBepHuTeNbHOTO ynpasneHus: Kinuenra ¢ Kommanueii).

JomycTuMmblii pucKk — BennunHa pucka [loprdens, KoTopslid corjaaceH U CrocoOeH HECTH
KimeHT Ha yCTaHOBICHHOM MHBECTULIMOHHOM T'OPU30HTE.



AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2024 a.

OxugaemMasi JA0XOAHOCTh — JIOXOJHOCTh OT JIOBEPUTEIBHOTO YIPABIEHUS, KOTOpas
OHpe,Z[e.H}IGTC}I praBH}IIOH_[I/IM NUCXO0Od N3 UHBCCTUITUOHHBIX ueneﬁ K.]'II/ICHTa nc y‘-IeTOM ,Z[OHyCTI/IMOFO
pHCKa Ha 3aJJ]aHHOM MHBECTUIIMOHHOM ropu3oHnte. [loa noxoanoctsio nonnmaercss MWR noxonHocTb
B HpOI_[eHTaX TOOOBBIX.

2. AHBECTUIIMOHHBIN ITPO®PWUJIb KJINEHTA

2.1. UuBecTunoHHBIHN Tpo¢uinb KireHToB onpeaensercs CleAyoNMMI TapaMeTpaMu:
- HHBGCTHHHOHHBIﬁ TOpPHU30HT,
— OXujaemas JOXOJHOCTb;
—  JIONYCTUMBIA PUCK.

2.2. UuBectuunoHHbli  mpodmns  Knuenta ompenensercss M0 KaXJIOMY — JJOTOBOPY
JTOBEPUTEIBHOTO YIPaBJICHUS, 3aKkitoueHHOMY ¢ Kimmentom (o kaxxnomy [loptdento Knuenra).

2.3. Bamiota MHBECTHpPOBAaHMSA Ui ONPEACTCHUS OXXHUIAEMOH TOXOIHOCTH M JIOIMYCTHMOTO
pHUCKa — POCCUMCKUI PYyOIIh.

2.4. ]lns omnpeneneHuss WHBecTHHHOHHOTO mnpodwmis Kimuent mnpenocrapnser Kommanwmu
HaJuIeXaIuM o0pa3oM 3aroJTHEHHYIO aHKETY:
— U1 KBaTM(PUITUPOBAHHBIX HHBECTOPOB — 110 popme [Ipunoxenus Nela;
— U1 HEKBATU(PUITUPOBAHHBIX HHBECTOPOB puznueckux Jull — 1o ¢hopme [punoxenus Nelo;
— i HEeKBaTU(UIUPOBAHHBIX HWHBECTOPOB OPUAMYECKHX JIML (KOMMEpPYECKOW WIH
HEKOMMEPUYECKOW opranuzanun) — o ¢popme Ilpunoxenus Nels.

2.5. Komnanusi He mpoBepseT JOCTOBEPHOCTb CBEACHHM, MpenocTaBieHHbIX KimeHTtom s
OIMPCACIICHUA HMHBECTULIUOHHOT'O HpO(i)I/I.HSI Knuenra. Puck HEraTuBHBIX HOC.HeI[CTBI/Iﬁ
MPEAOCTaBIICHUs] HeMOCTOBepHOW HHpopmarnuu nexuT Ha Kimenrte. IlpemynpexneHue o pucke
HETaTUBHBIX IOCIIEACTBUN MPEIOCTaBICHUS HEJOCTOBEPHONH MH(pOpMAIUU COIEPKHUTCA B (popmax
aHKeT Ui OIpeeleHHs] MHBECTUIIMOHHOTo poduis KinueHra, noarsepxaeHne 00 03HAKOMIICHUN
Knnenrta ¢ pUCKOM HETraTHUBHBIX MOCJIEICTBHM MPEAOCTABICHHUS HEIOCTOBEPHOM HH(POpPMALIUU
odopmisercs myreM noanucanus KiimeHToM aHKETHI.

2.6. Komnanus ompenenseT napameTpbl HHBECTHIIMOHHOTO mpodwmis KinnenTa Ha OCHOBaHUU
JaHHBIX, TpeaocTaBieHHbIX KilneHTOM B aHKeTe AJisi OmpeleleHHus] NHBECTUIIMOHHOTO Mpoduis, u
oopmisier TokyMeHT «THBECTULIMOHHBIN MPOGUIb KIMEHTa» B OyMakHOU Gopme u (min) B popme
AJICKTPOHHOTO JIOKYMEHTA, B 2-X sK3eMIuIsipax 1o ¢popme [Ipunoxxenust No2 k Hacrosmemy [lopsaky.

2.7. lokymeHT «/HBECTULIMOHHBIA TPOQHIb KIMEHTa» MOJNHCHIBACTCS YHOIHOMOUYCHHBIM
muuoMm Komnanuu u HampasisieTcss Ha cornacoBanue Kimenty. IloaTBep:kneHueM COIrIacoBaHUs
WHBECTULMOHHOrO Tpoduis KimeHTom sBiseTcs Hamuuue Ha JOKyMeHTe «/HBECTUIIMOHHBIN
npod s kireHTay nmoxnuck Kiuenra (npencraBurens Kiuenra).

Cornacue Knuenra ¢ MHBeCTUIIMOHHBIM TTPO(UIEM MOXKET OBITh MOTYYEHO OJHHM M3 CIICTYIOIIUX
CIOCO0OO0B:
— monydeHue corjacus (moamucaHHoro KimeHTOM) MOCpeACTBOM MOYTOBOM CBSI3M WM
JIOCTaBKO! KYpPbEPOM;
— ToXydeHue coriacus (moanucanHoro KnmeHTomM) nmpu TugyHOM 0OpalieHuy,
— TMOJYYEHHUE COrjacusi MOCPEICTBOM JJIEKTPOHHBIX KaHAJOB CBA3M B BHJIE AJIEKTPOHHOIO
JIOKYMEHTA, MOJIMUCAHHOTO JIEKTPOHHOM MOIUCKIO.

2.8. OquH sK3eMIuIsIp JokyMeHTa «MHBeCcTUIIMOHHBIN ipodmib kireHTay Kommnanus nepegaet
Knuenty, npyroit ocraercs B pacnopspkenun Kommanuu. JlokymeHT «/HBeCTULMOHHBIA MPOQUIH
KJIMEHTa» U TOKYMEHTHI U (W) MHPOpMAIIHIOo, HAa OCHOBAaHUHU KOTOPBIX OMpe/IesieH HHBECTULIMOHHBIH,
Komnanus xpaHutT B OyMa)XHOM BHJE B TEUCHHE CpOKa JCHCTBUS JOTOBOpa JOBEPUTEIHHOTO
yIpaBleHus, a TAaK)Ke B TeUEHUE 3-X JIET CO JHS €ro MpeKpaleHusl.
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2.9.  JlokyMeHTbI, Ha OCHOBAaHMM KOTOPBIX OMpeiesieH MHBECTULIMOHHBIN npoduiis Kinenra,
XpaHATCs B OyMa)KHOM BHUJIE B T€UCHHUE ACHCTBHSI JOTOBOPA TOBEPUTEIHHOIO YIPABIEHUS, a TAKXKE B
Te4eHHe 3-X JIET CO JHS MPEeKpaIleHUs TOroBopa I0BEPUTEIBLHOTO YIPaBICHUSI.

2.10. HMuBectunmonuslid npodmis Kinuenra aelcTByeT ¢ JaThl Hayaslla MHBECTUIIMOHHOTO
TOpU30HTAa A0 AAaThl OKOHYAHUS WHBECTHIIMOHHOTO TOPU30HTA, ONPEACICHHBIX B MHBECTHIIHOHHOM
npoduie Kiuenra.

2.11. HWuBecturmonHsnd npoduias KinueHTta MOXeT ObITh M3MEHEH J0 HCTEYCHHUsS CpoKa
OKOHYaHHA WHBCCTUIIMOHHOI'O I'OPHU30HTA MO COTJIAICHUIO MCKIAY Kimuenrom u KoMmmanuen myTeM
o(opMIIeHHSI HOBOTO HHBECTHIIMOHHOTO Tpoduis Kimenra.

2.12. Tlopsimox HW3MEHEHUsT HMHBECTHIMOHHOTO mnpoduis KnueHta aHajmoruueH mNOpsSaKy
onpe/eseHUs MHBECTHUIIMOHHOTO npoduis Kinuenra.

2.13. OcHoOBaHUSMU JJI1 U3MEHEHUS HUHBECTUIIMOHHOTO npodwist KineHTa MOTyT SBISTHCS:

— UW3MEHEHHUE JaHHBIX, MPEAOCTaBICHHbIX KIMEeHTOM Uisi ompeneneHusi WHBECTUIIMOHHOIO
npodwmisa Knuenra;

— H3MEHEHHEe YKOHOMMYECKOU cutyanuu B Poccuiickoit denepanuu, B TOM YUCIE U3MEHEHHE
KIr04ueBoi ctaBku banka Poccnu;

— BHECEHME HW3MEHEHUW B 3aKoHOAaTenbCcTBO Poccuiickoii ®enepanuu, B TOM YHCIE
HOpMartuBHbIE akThl banka Poccny;

— BHECEHHME U3MEHEHUH B ba3oBblii cTaHaapT;

— TMPUHATHE HOBBIX WM BHECEHHE WM3MEHEHMHM B JIEUCTBYIOIIME BHYTPEHHHUE CTaHIAPTHI
camoperymmpyemoit opranuzanun HAY®OP (nanee CPO);

— oOpamenue Knuenra.

2.14. Tlo TtpeboBanuto Kimenta Kommanus [0DKHA TMOBTOPHO ONPEICIUTH  €r0
MHBECTUIIMOHHBIN Npo(uiIb HAa OCHOBE MpenocTaBieHHbIX KineHToM cBeneHui 00 M3MEHEHUH €ro
WHBECTUIIMOHHBIX 1eneill. Taxxke Kommanws AOMKHA MOBTOPHO OMPEACTUTh WHBECTULIMOHHBIN
npoduns Knuenrta npu nomydennn ot Knmenrta u (Mim) TpEeThbUX JUI] CBEACHUH 00 YMEHBIICHHUH
YPOBHS JOMYCTUMOTO prcka 3Toro Kimenra.

2.15. o cormacoBanus ¢ KineHTOM MOBTOPHO OMPEIeICHHOTO HHBECTUIIMOHHOTO TTPOQ IS
Komnanus AOJIKHA OCYHICCTBJIATE JOBCPUTCIILHOC YIPABJICHUC IICHHBIMHA 6YMaFaMI/I U JCHEKHBIMU
cpeactBamMu KimeHTa B COOTBETCTBHM C IIOCIIEJHUM COTJIACOBAHHBIM C HHM WHBECTHIIMOHHBIM
npoduieM, eciii HHOE He MPEIyCMOTPEHO TOTOBOPOM JIOBEPUTEIHHOTO YIIPABICHHS.

2.16. Ilocne Bcrymienuss B cuiny Hacrosmero llopsaka Kommanus —ocymiecTBiser
AOBCPUTCIIBHOC YIIPABJICHUC aKTUBAMU Kinuenra Tonsko IIpU YCJIOBUH NOJYUCHUS COrIaCus Kinuenra
C ONpe/ICTICHHBIM WHBECTHIIMOHHBIM MTPOQUIIEM.

2.17. KommaHusi He NPHUMEHSET CTaHJAPTHBIC CTPATETUH YIPABJICHUS U HE OIpeneNseT
CTaHJAPTHHI WHBECTUIIMOHHBINA TTPO(HITH.

3. ONNPEAEJEHUE UHBECTUIIMOHHOI'O T'OPU30HTA.

3.1. lHBeCTHUIIMOHHBI TOPU30HT HE MOXKET TPEBBIIATh CPOK JICUCTBUS JOTOBOpPA
JIOBEPUTEIILHOTO YIIPABJICHUS, B OTHOLIEHUU KOTOPOTO OH OIPEEIIEH.

3.2. VIHBECTULIMOHHBIM TOPU30HT HE MOXKET MPEBHIIATh CPOK MHBECTUPOBAHUS, YKa3aHHBINA B
ankere KiMeHTa Kk 1oroBopy JOBEpUTENBHOIO YIIPABJIEHMS], B OTHOLIEHUH KOTOPOTO OH ONPEEIIEH.

3.3. ITo obmemy npaBuny Kommnanust ycranapimuBaeT 1151 KITMeHTOB MHBECTUITMOHHBIA TOPU3OHT
C Haydajla OO0 KOHIa KaJICHAApHOTO roJd, a JII HOBBIX AOTOBOPOB HOBCPUTCIBLHOI'O YHPABJICHUS
3aKJIIOUEHHBIX B TEKYILEM TOAY C IaThl Hayaia AeCTBUs TIOTOBOPOB /10 KOHIIA TEKYIIETo roja.
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3.4. Cpok 10 okoH4YaHUs VHBECTHUIIMOHHOTO TOPWU30HTA PACCUUTHIBACTCS IO CIEAYIOIICH

popmye:
T = MIN(Tqq, Tsis Teg)

I'ne:

T4q — KOJNMYECTBO JIHEW C Hayaja MHBECTUIMOHHOTO TOPU30HTA [0 JaThl OKOHYAHUS
JIEUCTBUS I0TOBOPA TIOBEPUTEIBLHOTO YIIPABIICHHUS;

Tsi — KONMMYeCTBO AHEH ¢ Hayalla MHBECTUIIMOHHOTO TOPU30HTA J0 OKOHYAHMS CpOKa
MHBECTUPOBAHUS;

Tktg — KONMMYECTBO JIHEH C HAYaAIAa MHBECTUIIMOHHOTO FOPU30HTA JI0 OKOHYAHHs Tr0o/la Havala
WHBECTUIIMOHHOT'O TOPU30HTA;

3.5. Ecmi MHBECTUIIMOHHBIN TOPU30HT MEHBIIE CPOKAa, HAa KOTOPBIH 3aKIIOYAETCS JOTOBOP
AOBCPUTCIIbHOT'O YIHPABJIICHUA, OXHUAACMasd HJOXOJHOCTb H I[OHyCTI/IMBII\/'I PUCK OMPCACIIAOTCA 3a
KaKbIii ”THBECTUIIMOHHBIA TOPU30HT, BXOJSIINN B YKa3aHHBIN CPOK.

3.6. s KnnenToB — (pu3HYeCKHX JIUL, SBISIOMIMXCS KBATU(PUIIMPOBAHHBIMU MHBECTOPAMU U
IOPUMYECKHX JIUII, MOKET OBITh YCTAaHOBJICH HHBECTUIIMOHHBII TOPU30HT CPOKOM O0JI€e OJTHOTO T0/1a,
€CITH 3TO ONPEICTICHO YCIOBUAMH JJOTOBOPA JIOBEPUTEILHOTO YIIPABICHUS.

4. ONPEAEJIEHUE 3HAYEHUSA JOITYCTUMOI'O PUCKA KJIMEHTA.

4.1. TonyctuMsliii puck onpeaensiercss Komnanueit ains KimeHToB Kak pUCK, KOTOPBIH cOrlaceH
u criocobeH HecTu KimeHT:
HNonyctumbiii puck = MIN (R g, Rspos)

I ne:

Rgog - PHCK, KOTODBIH cornace HecTu Kiment (pasmep moreps, KOTOpbie roToB NoHecTH Kinent Ha
MOMEHT OKOHYaHHUS WHBECTUIIMOHHOTO TOPU30HTA, B MPOLIEHTAX OT CTOMMOCTHU MopTdes);

Rgpos - PHCK, KOTOPBIH criocoben HecTn Kinent (pasmep norepsb, KOTopbie criocoben nonect Kimment
Ha MOMEHT OKOHYaHUsI MHBECTUIIMOHHOI'O TOPU30HTA, B IPOLEHTAX OT CTOMMOCTH OPTHEs).

Puck (Rspos), KoTopwid cnocoben Hectw KnmeHT -  (usnyeckoe JHMIO, HE  SBIAIOIMACA

KBATM(UIIUPOBAHHBIM HHBECTOPOM, onpenensiercs KoMmmanueit ucxoast 3 CBEICHUM, TTOJTYICHHBIX €i
ot 3toro Knvenra u (wian) OT TpeThbUX JIHII.

Puck (Rspps), KOTOpBIKM crocoben Hectn Kiment - ¢usnmueckoe JMI0,  ABJIAIONIMKACA
KBaJTM(UIIMPOBAHHBIM WHBECTOPOM, MU KIHMEHT - ropuaudeckoe JIuIo, onpenensercs Kommanueit
WCXOJs U3 CBEACHUM, MOJYYEHHBIX el oT 3Toro KimeHra, kak puck, KOTopbii 3T0oT KiueHT cornacen
HecTH. COOTBETCTBEHHO Ry, ONpPENENAETCA 1O (pOopMyJIE:

Rspos = Rsog

4.2. Uudpopmanusi 0 AOMYCTUMOM pHUCKe coaepxkutcs B MuaBecTuiimonnom npodrie Knuenra
(ITpunoxxenne Ne2 k Hactosmemy Ilopsaky), moATBepXkAeHHEM 00 O3HAKOMIICHHM C TOHSATHEM
JlonmycTUMOro pucka sBisieTcs Hajludhe Ha JOKyMeHTe «/HBECTHIMOHHBIM mpoduib KIUEHTa»
noanucu Kiuenra (npencrasurens Kiuenra).

4.3. Puck, xortopelii cmocobeH Hectu KimeHT - ¢du3myeckoe JUI0, HE  SBISIOIIHIACS
KBATH(DUIIUPOBAHHBIM MHBECTOPOM, orpeaensiercs Kommanuel MCXOoIs U3 CIEAYIOMUX CBEICHUH,
MOJIYYEHHBIX eif oT 3Toro KnneHrta u (MiiH) OT TPEThHUX JIUIL:

— 0 Bo3pacte (U3UYECKOTrO JINIIA;

— O NPUMEPHBIX CPETHEMECSIUHBIX JIOXOJaX W CPEIHEMECSYHBIX PACXoAax 3a mocieanue 12

MECSIICB;
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— 0 cOepexeHUIX, MHBECTHUIIUAX U JCHEKHBIX 0053aTeIbCTBAX (PU3MUECKOTO JINIIA;

— 00 oOpazoBaHuU (PU3MUECKOTO JIMIA, & TAKXKE OO OMBITE W 3HAHHUAX (HU3UYECKOTO JIUIA B
00J1aCTH UHBECTHUPOBAHUS;

— 0 LM MHBECTUPOBAHMS HA MOMEHT OKOHUYAHUSI MHBECTHIIHOHHOTO TOPU30HTA.

4.4. Pasmep pucka (Rgp,s), KOTOpBIK crocoben Hectn KimeHT (pasmep motepb, KOTOpPBIE
ciocoOeH moHectd KiMEHT Ha MOMEHT OKOHYaHMS MHBECTHIIMOHHOTO TOPU30HTA, B MPOLIEHTaX OT
CTOMMOCTH TIOpTdesst) — GU3NIECKOE JTUI0, HE ABISIOMMIC KBATU(UIIUPOBAHHBIM HHBECTOPOM I10
KaX/I0My JIOTOBOpPY JOBepuTenbHOro ympasieHus ¢ Komnanmedr (mo kaxaomy Iloptdento),
paccuuThIBaeTCs B MPOLIEHTaX OTHOCUTENbHO cTouMoctH [loptdens mo popmyne:

Rypos = 100% - MAX(0, MIN(R.;, Kop - Koy - Rar))
I'ne:

R.; — orpaHnueHne 3HaYCHUS PUCKA, KOTOPBINA criocoOeH HecTu KIMeHT B 3aBUCHMOCTH OT
nened MHBeCcTUpoBaHMA KilmeHTa Ha MOMEHT OKOHYaHHMS MHBECTHLIMOHHOTO TOPU30HTA,
OTpeneNsieTcss B COOTBETCTBUHM C TabnmuIel (B ciiyyae €ciM KJIHMEHT yKaszal HECKOJIbKO
BapHaHTOB, — BHIOUPACTCs] HAMMEHBIIIee 3HaueHue R.;):

enun nuBecTHpOBaHMsI HA MOMEHT OKOHYAHUSI UHBECTHUIIMOHHOTO R..
Ccl
TOPU30HTA

CoxpaHuTh BIOXKEHHbBIE CPEACTBA 0

CrhenaTh KpyNHYIO MOKYNKY B Oynymiem 0

OmuaTuth 00pa3oBaHue aeTen 0

[TomyuaTs perymnspHbId JOXOL 0

[TomyunTh TOXOJHOCTH BBIIIE, YEM T10 BKJIAJ[aM 0,05

[lonyunTh [OXOAHOCTH BBINIE, YEM CpPEOHAS  JOXOAHOCTbH 01
1

00JIUTAIIMOHHOTO PBIHKA

[ToayunTh MakCUMAabHBIN 10X0.X 0,5

K, — ko3¢ unment yuuteiBaromuii oopazoBanue Kimenra onpeaensercs B COOTBETCTBHH €
TaOJIMLIEN:

Ob6pa3zoBanue Knnenra B 0071acTH HHBECTUPOBAHUS K,p

Briciiee oOpa3oBanue B cepe S3KOHOMUKH, (PUHAHCOB WIIM PUCK-
MEHE/DKMEHTA W/WIM Hadu4re NMpOPUIBHBIX aTTeCTaToB B cdepe 1
HKOHOMHKH, (PMHAHCOB W PUCK-MEHEIKMEHTA

Bricmiee oOpa3oBaHue 3a HCKIIOYCHHEM HAPaBIeHUH SKOHOMHUKH,
(MHAHCOB M PHCK-MEHEIDKMEHTA, MPH OTCYTCTBUU NPOQPHIBHBIX 08
aTTecTaToB B cdepe OSKOHOMHUKH, (UHAHCOB WJIH PHUCK- ’
MCHCIKMCHTA

~
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O6pazoBanue Knuenra B 006J1aCTH HHBECTUPOBAHUS Kop
OTcyTcTBHE BBICIIET0 00pa30BaHus, IPU OTCYTCTBUU MPOGUIBHBIX
aTTecTaToB B cdepe OSKOHOMHUKH, (HUHAHCOB WJIH PHUCK- 0,6
MEHEPKMEHTa

K,, — K03 puImeHT onpiTa ¥ 3HAHUIA OMIPEACIISICTCS B COOTBETCTBHH C TaOIHUIICH:

YpoBenb 3Hanuii KimnenTa B ob6mactu
nHBecTupoBanus, U,;

KOZ

VYposens onbiTa Kitnenra B o6siactu
uHBecTupoBanus, Uy,

Her onwiTa EcTp onbIT
Bricokuii 0,9 1
Cpennmii 0,7 0,9
Huskuii 0,5 0,7
Her 3uannii 0,3 0,5

U,; — ypoBeHb 3HaHui Kirenrta B 007acTH MHBECTUPOBAHUS ONPENENIETCS B COOTBETCTBUU

¢ TaOJIuIEen:

YpoBenb 3Hanuii KinenTa B o6mactu
nHBecTupoBanus, U,;

3nanus KnmenTa B 001acTH HHBECTUPOBAHUS

Huzkni

Hwmero 6a30BbIc 3HAHUS, TTOHUMAIO PA3HHILY MEXITY
pa3MenicHueM CPEICTB Ha  JIETIO3UTE u
pruoOpeTeHneM o0uranui, aKIIuH,
WHBECTHUIIMOHHBIX NaeB. [ToHnMaro, 9T0 MHBECTULIMH
B HMHOCTpAaHHOM  BallOTe HecyT B  cebe
JOTIOTHUTEIbHBIC PHCKH

Cpennuit

3HaKOM € MHCTpYMEHTaMH (OHJIOBOTO (aKIUH,
obnmuraruui W WHBIE), CpPOoYHOTO ((hBIOYEPCHI,
ONMOHBI) WJIA BaIIOTHOTO pBIHKA, MOPSAKOM
MIPOBE/ICHUS TOPTOB

Bricokuii

[ToM¥MO TIEPEYHCIICHHOTO BBIIE 3HAKOM  CO
CIIOKHBIMH (CTPYKTYpPHBIMH) oOyuTaIusIMu,
BHEOMP)KEBBIMH TIPOM3BOJHBIMA HHCTPYMEHTAMH,
WHCTPYMEHTAMH, pealH3alds MpaB IO KOTOPHIM
CBS3aHAa  C  UCHOJB30BaHWEM  HMHOCTPAHHOM
(¢uHaHCOBOW WHQPACTPYKTYpHL. 3HAIO  METOJIbI
OILICHKHW W YIMPAaBJICHUS PHIHOYHBIMH M KPEAUTHBIMH
pUCKaMH, pUCKaMH JIMKBUTHOCTH

Hert 3nanuit

He umero 3Hanmii B 001aCTH HHBECTUPOBAHUS
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Uop — ypoBeHb onbita KienTa B 001aCTH HHBECTHMPOBAHUS OTIPENENSETCS B COOTBETCTBHH C

TaOJIULIEH:

VYposens onbiTa Kitnenra B o6sactu
uHBectuposanus, Uy,

OmnpiT KnuenTa B 0071aCTH HHBECTHPOBAHUS

HMero ombIT CaMOCTOSITEIBHOTO HWHBECTHPOBAHMS
Oomee onxHOro roja B LEHHbIE Oymaru, WIH

Ectb onbiT
MPOM3BOJHBIC (UHAHCOBBIE HWHCTPYMEHTHI, WJIU
CTPYKTYPHBIE MPOIAYKTHI
Panee wucmomp3oBan CIIYTH OBEPUTEINBHOTO
Ectr onpiT yeayr AOBCP
yIpaBieHus 6oiee OAHOTO roja
Her omnerta HMero onbIT ”HBECTUPOBAHUS TOJIBKO B JACTIO3UTHI
OnbIT UHBECTUPOBAHUS OTCYTCTBYET WJIM COCTABISIET
Her omriTa

MeHeE OTHOTO roja

R_dr — orpannueHne 3HaYeHUs pUCKa, KOTOPBIN crtocoOeH HecTH KITHMEeHT B 3aBUCUMOCTH OT

¢dbuHaHCOBOU cocTosTenbHOCTH KieHTa, pacCunuThIBaeTCs MO cleAyromei popmyre:

Rdr

_Kv-(12-T-(D—R)+SIO)

I'ne:

SA

K_V — ko3 durment, yunteiBaromuii Bo3pact Knuenra:

0.5, ecauV B gunamasoHe ot 18 g0 25 jieT wiau Bbillle 55 Jiet

K ={

B IIPOTUBHOM CJiy4dae

SIO - konuyecTBeHHAs OlleHKa 0ObeMa cOepekeHUH, HMHBECTUIINN U 00s13aTenbcTB KimnenTa:

n
SIO =(S,+08-1.—0,) + Z(S(VLl-) +0.8-1(VL) —O(VL)) - KV;-K;-NT
i

K_i — k03¢ HUIHEHT, YIUTHIBAIOIINN H3MEHEHUE KYPCOB BAJTIOT:

Ki S
1.5,

KV; — kypc i-o#i BaTtoTHI;
T — UHBECTUIIMOHHBIN TOPU30HT, B TOJIAX;

V — Bo3pacTt (hU3MUeCKOro JINIA, B TOAAX;

0.5, ecmu (S(VL;) +0.8-1(VL) —0(VL)) >0

B IPOTUBHOM CJly4ae

D - cpennemMecsigHbIC TOXObI (PU3UYECKOTO JIUIIA, B PYOIISX;
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R - cpemnemecsuHbIe pacXxoabl PU3NYECKOTO JHIA U MATEPUATBbHO 3aBUCHMBIX JIUI] (MKIMBEHIICB)
(Bxiro4ast pacxonapl Ha nuTanue, ycryrd JKKX, anuMeHTsl, BBIIUIATBH IO KPEJUTHBIM JOTOBOPaM H
T.1.), B pyOJIsiX;

S, — cymMMa cOepexeHuil, B pyoIrsx (3a HCKITIOYSHUEM TepelaHHbIX U MTPEIoIaracMbIX K rnepeaade B
AOBCPUTCIIbHOC YIIPABJICHUC (1)I/I3I/I‘ICCKI/IM JIMIIOM KoMmnanun 1o Bcem A0roBopamM JOBCPUTCIBHOI'O
yIpaBJIcHU);

S(VL) — cymma cOepeskeHHid, B BATIOTE (32 HCKIIOUESHHEM NIepeIaHHbIX U MPEAIoIaraeMbIX K repeiade
B JIOBEPHUTEIBHOE yIIpaBiieHUE GU3NUeCKUM JauioM Komnanuu o BceM J0roBopam JOBEPUTEIBHOTO
yIpaBIEHUS);

[, — cyMMa uHBeCcTHIIMH, B pyOJIsX (32 HCKITIOYEHUEM TIEpEIaHHBIX M TPEATOIaraeMbIX K repeaade B
AOBCPUTCIIbHOC YIIPABJICHUC (1)I/I3I/I‘ICCKI/IM JIMIIOM KoMmnanun 1mo Bcem A0roBOpamM JOBCPUTCIBHOI'O
yIpaBJIcHUS );

[(VL) — cymMMa MHBECTHIIMIA, B BAJIIOTE (32 HCKJIFOUCHHEM MEePEIaHHbIX U MPEoIaracMbIX K mepeaie
B JIOBEPUTEIHLHOE YIpaBiieHue pu3ndeckum oM KoMmnanuu mo BceM JOroBopam JOBEPUTEILHOTO
yIpaBJIcHUS );

O, — HemoraIeHHasi cyMMa KpeIUTOB U APYyrue MoJ00HbIe 0053aTeNbCTBA B PYOIIsX;
O(VL) — HenoraimreHHass CyMMa KpeJIUTOB U APyrue Mo 00HbIe 00sI3aTeIIbCTBA B BAJIIOTE;
VL; — Bug Banmotsl (eBpo, nosutap CIIA, roasb u T.11.);

SA - cyMMa aKTHBOB, MEpEAaHHBIX M TMpeArnojaraeMelx K nepeaade KiueHTOM B J0BEpHUTENbHOE
ynpasieHue Kommanuu no Bcem J0oroBopam JT0BEPUTEIBHOTO YIPABICHUSI.

5. OINPEJEJIEHUE OJUKAEMOI1 JOXOJJHOCTH
O)KI/II[aeMa}I JOXOOHOCTH yCTaHaBHI/IBaeTCH KOMHaHHeﬁ HUCXO0Od U3 cne;[onme JAHHBIX:

— HuBectunmoHHbIx nenek Kimmenra;
— Ienesoit noxoanoctu Kimenra,
— Jlomyctumoro pucka Knuenra, yctanoBiieHHOro KoMmnanuel B COOTBETCTBUM C HACTOSAIIUM

[Hopsankowm;

— VIHBeCTMIIMOHHBIX OrpaHWYEHUM, 3aJaHHbIX KiHeHTOM B J0roBope JOBEPUTEIBHOIO
YIPaBJICHHUS;

— HHBECTMIIMOHHOTO TOPU30HTA, yCTaHOBJIEHHOTO KommaHnueil B COOTBETCTBUM C HACTOSAIIUM
[Hopsankowm;

— IIporno3upyemoii 10X0THOCTH UHBECTUPOBAHUS 10 KJIaCCaM aKTUBOB,
— Crpykrypsl nieneBoro noptdens KimeHnra no kiiaccam akTHBOB;
— IIporno3Horo 3Ha4eHHs TOXOAHOCTH LeneBoro noprdens Knuenra.

B nensx ompeneneHusi 0XuaaeMon JOXOJIHOCTH Ha OCHOBE JIAHHBIX, MEPEUYHCICHHBIX BBIIIE,
Kommanust npou3BOAUT CleAyomue 1eUCTBUS:

— OmpefemsieT CTPYKTYpY 1ieneBoro noptdens Knuenra,

— pPacCUYUTHIBAET MPOTHO3HBIE 3HAUEHUS JOXOJHOCTHU JJIs KaXJ0ro Kjacca akKTHBOB LEJIEBOIO
noptdens KnueHTa Ha yCTaHOBIEHHOM TIOPU30HTE HMHBECTHPOBAHUs Ha 0a3ze JaHHBIX
MaKpO3IKOHOMHYECKOI'0 aHaJIn3a, poBoaumoro Komnanueii;

— PpaccuuTHIBACT NPOTHO3HOE 3HAYCHHME JIOXOJHOCTH LeneBoro mnoptdens Kiumenra nHa
YCTAaHOBJICHHOM TOPHU30HTE HWHBECTHPOBAaHUS MCXOASd U3 PACCYUTAHHBIX IPOTHO3HBIX
3HaYeHUU JOXOJHOCTHU KJIACCOB aKTUBOB M LIEJIEBOM CTPYKTYpHI mopTdherns Kiuenra.
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Osxunaemasi JOXOIHOCTh ompenensercs Kommanueld kak MUHUMAalbHAs U3 JBYX BEJIUYUH —
LIEJIEBOM JIOXOJHOCTH, yKa3aHHON KimeHTOM B aHKeTe, WU MPOTHO3HOIO 3HAYEHUsS JTOXOJHOCTH
nenesoro noprdenst Knuenra, paccauntannoro Kommnanuei.

6. NOPAJOK MOHUTOPHUHI'A TOITYCTUMOI'O PUCKA

6.1. Kommanus Ha peryiasipHOl OCHOBE OCYIIECTBIISECT MPOBEPKY COOTBETCTBUS (PaKTHUECKOTO
pucKa JonycTUMOMY pHUCKy KiimeHTa ¢ mepuoInyHOCTHIO, MO3BOJISIONIEH CBOEBPEMEHHO BBISIBUTH
HECOOTBETCTBHE (DAKTUYECKOTO PUCKA JOMYCTUMOMY PHCKY, ONpeeliecHHOMY B VHBECTHIIMOHHOM
npoduie. Ecau B 0OroBope IOBEPUTENBHOTO YIPABICHHUS HE YCTAaHOBJICHO HMHOE, TO INPOBEpKa
COOTBETCTBUS (DAKTUYECKOTO PUCKA TOMYCTUMOMY PHCKY KimeHTa mpOBOIUTCS B COOTBETCTBHH C
MEPHOJUYHOCTHIO OIEHKU (PAKTUYECKOTO PUCKA, YCTAHOBICHHOW B METOIUKE OINpENeTeHHsS PHCKa
(dakTrueckoro pucka) Knuenra.

6.2. ®aktnueckuit  puck Knumenra omnpenensercs Kommanueil BHYTpM — MHTepBaia
MHBECTUIIMOHHOTO TOPU30HTA C YYETOM JI0X0Aa/yOBITKA, MTOJIYYE€HHOIO Ha MOMEHT pacueTa ¢ Hadaja
MHBECTUIIMOHHOTO TOPU30HTA, HA OCHOBAHUHU PE3YJIbTATOB CLEHAPHOI'O aHAJIN3a C UCIOJb30BaHUEM
VAR o11€HOK B COOTBETCTBUHU ¢ MeTonukoi onpeaenenus pucka (pakrtuueckoro pucka) Kinuenra.

6.3. B ciydae, eciiu mo pe3yiapTaraM MOHHTOPHUHIA YCTaHOBJIEHO, 4TO (DaKTHUECKUH PHUCK
Kiuenra npeBbimaer J{omycTUMBIN PUCK, YCTAaHOBJICHHBIM B MHBECTUIIMOHHOM mpoduine Knuenra,
Komnmanus ocymiecTBiseT ACHCTBHUs, HEOOXOAMMbIE JUISI CHU)KCHUS YPOBHS pHCKa W/MIU
MPEAYCMOTPEHHBIE TOTOBOPOM TOBEPUTEIBHOTO YIIPABICHUS.

6.4. Eciu  1OroBOpOM JTOBEpUTEIBHOIO YNPABICHHUS MPEAYCMOTPEHBI OrpaHUYEHUS B
OTHOIIEHWN necTBuil Kommanum, KOTOpble HEOOXOIWMBI Il CHIDKGHHsI pucka, Kommanus
yBegoMIsieT 00 3ToM KimeHTa He mo3/iHee CleAyromero padodero AHs 3a JHEM BBISBICHHS TaKOTO
MIPEBBIICHUS B MOPsIKE, coriacoBaHHOM ¢ Knnentom. B a3ToM citydae mo mucbMeHHOMY TpeOOBaHUIO
Knunenta Komnanus o0s13aHa puBecTH yripaBieHHe IEHHBIMU OymMaraMu U JICHEKHBIMHU CPEICTBAMHU
storo Knuenra B cooTBeTCTBHE € €r0 IHBECTHUIIMOHHBIM MTPOUIIEM.

6.5. Eciiu B 1oroBope J0BEpUTEIBHOTO YIIPABICHUS HE YCTAaHOBICHO MHOE, TO CPOK MPUBEACHUS
noptdens B COOTBETCTBUE ¢ ero MHBeCcTUITMOHHBIM TTpoduiieM cocTaBisieT 30 KaleHIapHbBIX JHEH C
naThl BIABICHUS mpeBblmeHns daktudeckoro pucka Han JomyctumbiM puckoM Kimenra, mubo c
naTbl nofyueHust Tpeboanus Kimenra o npuBeaeHuu ero noprdess B COOTBETCTBHE ¢ JlomycTUMbIM
PHUCKOM.

7. 3AKJIIOYUTEJIBHBIE ITOJIOKEHMUS.

7.1. Komnanust packpeiBaeT Hactosmui Ilopsnok, a Takke M3MEHEHUs B HEro, Ha CBOEM
ounmanbHOM caiiTe B MH(POPMALlMOHHO-TEIEKOMMYHUKAIIMOHHONW ceTu «V/HTepHET» B MoOpsaake U
CPOKH, YCTaHOBJICHHBIE 3aKOHOIATEILCTBOM Poccuiickoit deneparuu.

7.2. Hacrosimuit  Tlopsimok  pa3paboTaH ¢ y4eToM HOpPM U TpeOOBaHMI JEHCTBYIOIIETO
3aKOHOJATEIbCTBA, HOPMAaTUBHBIX aKTOB U cTaHapToB Poccuiickont denepanuu, U nepecMaTpuBaeTcs
B cllydae HM3MEHCHMH 3akoHoAaTelbcTBa Poccmiickoit @Denepannu, TpeOOBaHUN BHYTPEHHUX
crangaptToB CPO HAY®OP win no mepe HeoOXOAMMOCTH.

7.3. B cmydae u3MeHeHunii TpeboBaHui 3aKoHOaTeabcTBa Poccuiickoit denepariuy HaCTOSIIIHI
[Topsimok 10 MOMEHTa €ro M3MEHEHHUs JIEUCTBYIOT B YacTH, HE NMPOTHUBOPEYAILECH AEHCTBYIOLIEMY
3aKoHOJaTeNnbCcTBY Poccuiickoi denepanun, Ha MOMEHT €ro MPUMEHEHUS.
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ITpunoxenne Nela

AHKeTa
JUTSL OTIPEIEITICHHUSI HHBECTUIIMOHHOTO TIPOQHUITS
KimmenTa - keanuguyuposanmnozo uneecmopa

JlaTa 3amoIHeHUS aHKETHI

TTonmnoe nanmenosanne/ @ .1.0.
Kimenra

NHH

Howmep norosopa 1Y

Hata 3axntouenus gorosopa Y

Jlata okoHuYaHus AeiicTBUS AOTOBOpA
ay

CymMma nepenaBaeMsix B J1Y cpeacts, B
ThIC. pYO.

HNuBectunnonnsie e Knuenra

Bauntora nnBecTupoBaHus Poccuiickuii pyoiib
IInanupyemblii CPOK HHBECTUPOBAHUS, B
rojax

LeeBast JOXOIHOCTH, B MIPOICHTAX
TOJOBBIX

Pa3mep moteps, KOTOpEBIE TOTOB TOHECTH
KnuentT Ha MOMEHT OKOHYAHHS CPOKa
WHBECTHPOBAHUS, B IPOIICHTaX OT
CTOMMOCTH TopTdens

Lenn nEBECTHPOBAHUSA [J  OcHOBHas IIeNb — COXpaHECHHE KaIWTala | MoAIepKaHne

BBICOKOM JTUKBHIHOCTHU

[1  OcHOBHasI IETb — MOJYYUTh JOXOTHOCTH BBIIIE, YEM IO
BKJIaZam

[J  OcHOBHas IeNb — MOJXYYHUTh CYIIECTBEHHBIA JOXO0/

[J  OcHOBHas IeNb — MOJIYYUTh MAKCUMAIBHBINA JOXO0/T

[l Wuple nemn

S mpenynpexaeH 0 pHUCKe HETaTHBHBIX MOCIEICTBHHA MPEIOCTABICHIS HEIOCTOBEPHOW WH(POPMALINHU ISl OIPEACTICHUS
WHBECTHIIMOHHOTO MPOGHUII, KOTOPHII 3aKiI09aeTcs B HEJOCTIDKEHUH IIeJIe HHBECTHPOBAHUS BCICICTBHE OTIPEICICHHUS
IapaMeTpoOB WHBECTHIMOHHOTO MPOGMWIA (MHBECTHIMOHHOTO TOPH30HTA, OKHAAEMOW JOXOJHOCTH) HAa OCHOBAaHWHU

HEJI0CTOBEPHOH HH(POPMAITHH.

Knuent (npencraBurtens Kinenra): / «_» T.

12
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[Tpunoxenue Nelo

IUTS OTIpeIeNIeHIs] HHBECTHIMOHHOTO Tipoduis KimenTa — ¢usuueckozo auya, Hekganuguyuposanto2o ungecmopa

JlaTa 3amoJIHEHUS aHKETHI

®.1.0. Kinenra

WHH

Howmep norosopa Y

Jlara 3akmouenus norosopa Y

Jlata okoHuaHus fneicTBus norosopa Y

Cymma nepenaBaeMsIx B /1Y cpencTs, B ThIC.
pyo.

Csenenus o Kimmenre

Bo3pacr, B rogax

CpenHeMecsgHbIE 10X0AbI (PU3NYECKOTo JIMLA
3a mocnenHue 12 mecsues, B pyousix

CpenHeMecsiaHbIe pacXoabl GU3HIECKOTO

JUIa 3a mocienaue 12 mecsmes, B pyoisx
cpeoHemecsuHble PAcXo0bl PU3ULECKO20 TUYya U
MAMEPUATLHO 3A8UCUMBIX TUY (UNHCOUBEHYEB) (8KII0YAS
pacxooul Ha numanue, ycnyeu JKKX, anumenmer,
BbINIAMBL N0 KPEOUMHBIM 002060paM U M.N.)

CyMMa cOepexeHuii, B pyoisix 1 BaJIIOTe B pyOIIsIX:
OeHedicHble CpeOCcmBad Ha 6KN1A0ax, HAKONUMENbHbIX B CBDO:
cuemax u 6 HANUYHOU opme, komopuvle Kiuenm ne Po:
nAaHUpyem mpamumso 6 6nudicatiuiee epems. (8 cocmas B poiutapax CIIIA:
coepedicenull He QOIHCHBL BKIIOUAMbCS CPedcmad,
nepedanuvie u npeononazaemvie K nepedave Kmuenmom ¢ | B FOAHAX!
dosepumenvroe AO VK «llpoepeccugHoie B
UHBECIUYUOHHbIE UOeU) NO BCeM 002080PAM
006epUMENLHO20 YNPAGIeHUsl) B
CyMMa UHBECTHIIHH, B pyOIISIX U BATIOTE (s B pyOIsIX:
cocmas uHeecmuyuil He O0JINCHbL BKIHOUAMbCA CPeoCcmad, B CBDO:
nepeoarHvie u npednoiazaemvie Kk nepedave Kiuenmom 6 Po:
oosepumenvroe AO YK «Ilpozpeccuenble B poyutapax CIIA:
UHBECIUYUOHHbLE UOeU» NO 6ceM 002060paM
006epUmMebHO20 YRPAGICHISL) B I0OaHAX:
B
B
CymMma 00513aTeNbCTB, B PYOJISIX U BAIIOTE B PyOIsIX:
HeNno2aueHHas, CyMma Kpeoumos u opyeue nooooHvle
B €BPO:
06s3amenvcmea
B noutapax CIIIA:
B I0OAHAX:
B
B

CyMMa aKTUBOB, NEPEAAHHBIX U
IpearnoiaraeMslx k nepenade Knuenrtom B
nosepurensHoe ynpasieHue AO YK
«[IporpeccuBHbIE UHBECTULIMOHHBIE HIEU» I10
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels

Mockea 2024 a.
BCEM JIOTOBOPAM JOBEPUTEIHEHOTO
YHOpaBJIeHUs, B pyOssix
O6pa3oBaHue, ONBIT ¥ 3HAHHUS B 00JIACTH HHBECTHPOBAHHMS
O6pazoBanne Kinenra [1  Beicmree oOpa3oBaHue B cepe SIKOHOMHUKH, (PHHAHCOB HUITH
PHCK-MEHEKMEHTa
[1 Beiciiee oOpa3zoBaHHE 3a WCKIIOUYEHHUEM HampaBICHUN
HKOHOMUKH, (PHAHCOB U PUCK-MEHEIKMEHTA
[J  OrcyrtcTBHE BHICIIETO 00pa30BaHUs
Hanmume npodunbHbIX aTrecTatoB B cdepe 0 Ja
SKOHOMHUKH, (uHAHCOB WA PpHCK- [ Her
MEHEeKMEHTa
OmnsiT KimenTa B 0011acTit ”HBECTHPOBAHUS [J  VIMero OMBIT CaMOCTOSITEIPHOTO HWHBECTHPOBaHHUS Oolee
OIHOTO Toja B IIEHHblE OyMaru, WIN HPOHU3BOJIHBIC
(bMHAHCOBBIE HHCTPYMEHTHI, FJIH CTPYKTYPHBIE TPOIYKTHI
[1  Panee MCHOJNB30BaJl YCIYT'H JOBEPUTEILHOTO YIIPABICHUS
0oJree OHOTO ToAa
[1  Vmero onbIT HHBECTUPOBAHHMS TOJIBKO B JICIIO3UTEI
[J  OmelT WHBECTUPOBAaHHUA OTCYTCTBYET WIIH COCTaBISET
MEHee OJIHOTO rojia
3nanus Knmenra B o6acTi ”HBECTHPOBAHUS [J HMmero 0a30oBble 3HAHWA, IOHUMAIO PAa3HHUIY MEXIY
pasMelIeHNeM CpEeJICTB Ha JIEMO3UTe M IPHOOpEeTeHUEM
o0auraini, akiui, THBECTUIIMOHHBIX maeB. [lonnMaro, 9to
WHBECTHLIMM B HWHOCTPAaHHOI BamioTe HecyT B cebe
JIOTIONTHUTEIbHBIE PHCKH
[1  3HaKOM C MHCTpyMEHTaMH (DOHJOBOTO (aKLUH, OOIUranuu
1 HHBIE), CPOUHOTO ((PBIOYEPCHI, OMITUOHBI) HIIA BATFOTHOTO
PBIHKA, TIOPSAKOM ITPOBEICHNUS TOPTOB
[J TloMHMO TMEpeYHCICHHOTO BBIINIE 3HAKOM CO CIIOKHBIMH
(CTPYKTYypHBIMH) obnuranusMy, BHEOUPIKEBBIMU
TIPOU3BOIHBIMU WHCTPYMEHTAMH, WHCTPYMEHTAMH,
peanm3anys npas 110 KOTOPBIM CBsI3aHa C UCTIOJIb30BaHUEM
WHOCTpaHHOH (WHAHCOBOW WHQPACTPYKTYPHL.  3HAIO
METOAbI OILICHKH )44 yiipaBJeHUA PHIHOYHBIMU u
KPEIUTHBIMHU PUCKAMU, PUCKaMH JTHKBUIHOCTH
[1  He nmeto 3HaHUil B 00J1aCTH MHBECTUPOBAHUS

NuBectunmonnsle nenn Knnenra

Banrora unBecTrpoBanus

Poccutiickuii pyois

[Inanupyemblii CPOK HHBECTUPOBAHUS, B Oax

I_[eneBa;{ JOXOMHOCTB, B ITPOLICHTAX I'OJOBBIX

Pa3mep noreps, KOTOpBIE TOTOB IOHECTH
KineHT Ha MOMEHT OKOHYaHHMS CpPOKa
WHBECTHPOBAHMUS, B IPOLIEHTaX OT CTOMMOCTH
noptdens

]_[eJ'II/I HWHBCCTHUPOBAHUA
(modicem Ovimb OMMeyeHO HeCKONbKO NYHKMOE,
COOMBEMCMBYIOUUX YeNu UHBECIUPOBAHLS)

]

CoxpaHUTh BIOKEHHBIE CPEJCTBA

[TosryuuTh JOXOAHOCTD BHIIIE, YEM 110 BKJIaJaM
ITony4uTb TOXOIHOCTD BBILIE, YEM CPEIHSISI TOXOAHOCTh
OONUTalIMOHHOTO PHIHKA

ITony4uuTbh MakCUMaTbHBINA JOXO]T

CraenaTh KpYTHYIO MTOKYTIKY B OyIymiem
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2024 a.

1 OmmatuTh 00pa3oBaHHE JACTEH

(1 Tlomy4atTs perymnsipHbIi 1OXOX

S mpenynpexaeH 0 pHUCKe HETaTUBHBIX MOCIEICTBHHA MPEIOCTABICHIS HEAOCTOBEPHOW WH(POPMALINHU ISl OIpEACICHUS
MHBECTHIIMOHHOTO MPOGWIISL, KOTOPBII 3aKII0YacTCsS B HEJOCTH)KCHUH 1I€JICH HMHBECTHPOBAHUS BCIICJCTBHUE ONPEICICHUS
apaMeTPOB MHBECTUIIMOHHOTO MPOQIIs (MHBECTUIIMOHHOTO TOPU30HTA, 0KUIAEMON JJOXOJHOCTH, JJOMYCTUMOTO PHCKA)

Ha OCHOBaHHU He[[OCTOBepHOﬁ I/IH(l)OpMaIII/II/I.

Kinuent (npencraBurtens Kinenra): / «_» T.

15



AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2024 a.

MpunoxeHne Ne1B

AHKeTa
JUTSI OTIPEJIEICHUSI HHBECTUITMOHHOTO Tipodwinst Kimenra — ropuduyeckoeo auya, Hexeaiupuyuposanno2o uneecmopa
(KoMMepUeCKoll Ui HeKOMMEPYECKOU OPeaHU3ayuLL)

JlaTa 3amoJIHEHUS aHKETHI

ITomnoe HanmenoBanue Kinenra

WHH

Howmep norosopa Y

Jlarta 3akmouenus njorosopa Y

Jlata oxkoH4YaHUs JEHCTBUA J1I0TOBOpa

oy

Cymma niepenaBaeMbix B /1Y cpencTs, B
TBIC. pYO.

Csenenus o Kimmenre

Bun opraamsanumn [J Kommepueckast opraHA3aIius

[0 Hexommepueckas opraHu3amus

Wusectunmonnsie nean Knuenra

Bastota nHBeCTUpOBaHUS Poccuiickuii pyoiib

[TnanupyeMslii CpPOK MHBECTHPOBAHUS, B
rojax

L[eneBas[ JAOXOAHOCTDL, B IMTPOLCHTAX
T'OJOBBIX

Pa3Mep NOTEPb, KOTOPLIC 'OTOB MMOHECTU
KineHT Ha MOMEHT OKOHYAHMS Cpoka
WHBECTUPOBAHMS, B IIPOLICHTAaX OT

CTOMMOCTH TIOPTQEIIs

(npedenvrulil pazmep yovimka komopwiil Kiuenm
cuumaem 0OnyCMumviM / npeoenvHblil
00NYCMUMbLIL PUCK 30 6eCb CPOK UHBECMUPOBAHUSL)

Ilenn nHBECTHPOBAHMS [l CoxpaHHTh BIOKEHHbIE CPEICTBA

[1  IToxyuuTb JOXOJHOCTH BBIILE, YEM II0 JETIO3UTaM B OaHKax

(1 Ilomy4uTh JOXOAHOCTD BBIIIE, YEM CPEIHSS JOXOIHOCTD
00JIMTalIMOHHOTO PhIHKA

[] Iloay4uTb MakCUMaJIbHBIN 1OXO.

[0 Husle nemn

[Tmannpyemas mepuoIuIHOCTH BO3BpaTa
aKTHUBOB W3 JOBEPHUTEIHHOTO
YIOpaBIICHUS B TEUEHUE KaJeHIapHOTO
roja

CpenHeroioBoii 00beM aKTHBOB,
MpEe/IoIaracMbIX K BO3BPAaTy U3
JIOBEPUTEIIHBHOTO YIPABICHHS, 110
OTHOIICHHIO K CPETHETOZ0BOMY 00bEMY
aKTHBOB, HAXOSIIUXCS B

JIOBEPHUTEITHHOM yTPaBICHUN
(3anonnsemcs monvko 0as Kommepueckoi
opeanusayuu)
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2024 a.

Pa3mep (00beM) aKTHBOB, TUNITAHUPYEMBIX
K mepeayue B JOBEPUTEIIbHOE
yIpaBiieHUE, a TAKKE MEPHOTUIHOCTD
UX TepeJayu B JIOBEPUTEIbHOE

yIpaBJieHHE

(3anoansemces monvko 015 Hexommepueckoii

opeanusayuu)

JlomoTHUTEAbHBIE YCIOBUS U [0 Her
OTpPaHUYCHUS, KOTOPBIC HEOOXOAMMO 1 Ects

OyIeT y4uThIBaTh MPHU JOBEPUTEIHHOM
YIpaBJIeHUH (TIPU HAJTUIHH)

S mpenynpexaeH 0 PUCKE HEraTUBHBIX MOCICICTBHIA MPEJOCTABICHHS HEIOCTOBESPHOW MH(POPMALIUU ISl OIPEACICHUS
WHBECTHIIMOHHOTO MPOGHUIIS, KOTOPHII 3aKI09aeTcs B HEJOCTIDKEHUH IIeJIe HHBECTHPOBAHUS BCICICTBHE OTIPEICICHUS
IapaMeTpOB MHBECTUIIMOHHOTO NMPOQIIs (MHBECTUIIMOHHOTO TOPU30HTA, OKUIaEMON JOXOJHOCTH, JOMTyCTUMOTO PHCKA)

Ha OCHOBAaHHUH HETOCTOBEPHOW MH(POPMAIIHHL.

Knwuenr (npencrasurens Kimenra): / « _» T.




AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2024 a.

ITpunoxxenne Ne2

WNuBectumonnsiid mpodmis Knuenra

ITonnoe naumenosanune/ O.1N.0O. Kinnenra

NHH

Tun Knuenra 0 KOpunngeckoe JUIIO0

[l ®duszndyeckoe JIUI0

Howmep norosopa Y

Jlarta 3akmtouenus njorosopa Y

JaTta okonvanus nercTBus goropopa Y

Tun nHBecTOpa (1 KBanuduuupoBaHHbBIH HHBECTOD

[l HexBanupuuupoBaHHBII HHBECTOD

WuBectutmonnsit mpodmis Kiuenra

MuBecTULIMOHHBIH TOPHU30HT (mepuon Jara Hayana IHBECTULIMOHHOTO TOPU30HTA:

BpeMEHH, 33 KOTOPBI  ONpPEAENSIOTCS
OXHIaeMasi JOXOIHOCTb ¥ JOIMYCTHUMBIH

pHCK) Jara okonuanusi THBECTUIIMOHHOTO TOPU30HTA!

O)KI/I,H&CM&H ,HOXOL[HOCTL* oT
JOBCPUTCIILHOTO YIIPABJICHUA, B IMMPOLCHTAX
TOOOBBIX

Jonyctumeiii  puck  Kiuenrta (KoTopslid

corniaceH u crocobeH Hectu KimeHr)

QOnyCmuMblll - pUCK -  MAKCUMATLHO — OONYCIUMbILLL
YOBIMOK Om  CHUdICEHUs CcmouMocmu nopmgens Ha
MOMEHM  OKOHYAHUs UHBECMUYUOHHO20 20PU3OHMA,
BbIPAICEHHDBIL 6  npoyeHmax — OMHOCUMENbHO
cmoumocmu nopmeena Ha HAYAIO UHBECMUYUOHHO2O0

eopuzonma. **

*) B cayuae, ecau no nopmeeno Knuenma ¢ meuenue unHgecmuyuoHHo2o 2opu3onma 0yoym npousgooumscsi 8600bl/6b1800bl CPeoCcms, mo OaHHbIL
ROKA3aMeNb OMpadicaent 0ACUOAEMYIO B36CUEHHYIO N0 OEHENICHOMY NOMOKY 00x00Hocmb Tlopmebens ¢ yuemom cpokos u GeutUHbL BCeX OCHEHCHbIX
nomoxos (MWR doxoodnocms) ¢ nauana no Koney uH8eCMUYUOHHO20 20PU30HMA, 68 NPOYEHMAX 20006bIX.

**) B cayuae, eciu no nopmepenio Knuenma 6 meuenue uneeCmuyuoHHO20 20pu30Hma, 6y0ym npou3go0unvesi 6600bl/6bl600bI CPeOCmE, Mo OaHHbIU
noKa3amenb paccHumbléaencs KAk CHUJICEHUEe 836eUlCHHOU NO OEHedICHOMY NOmoKy doxoonocmu Ilopmpens ¢ yuemom cpokos u eeiuyunsl 6cex

Oeneoicnvix nomoxos (MWR doxoonocmu) 6 abconommuuix npOYEHmMax ¢ HAYAIA No KOHey UHBECTUYUOHHO20 20PU3OHMA.

VHOJIHOMOYEHHOE JIUIIO
AO YK «IIporpeccuBHBIC HHBECTUITUOHHBIC UICHY. / « » T.

S mpenynpexzaeH O TOM, YTO YHPAaBISAIOLIMN HE FapaHTUPYET JOCTUKEHUS 0KUJAEMOW JTOXOIAHOCTH, ONPEACICHHON B
WHBECTHIIMOHHOM TPOQUIIE.

C YKa3aHHbBIM BbIIIIE MHBECTUIHNOHHBIM HpO(l)I/IJ'IeM COorjiacCH:

Kiment (npencraBurtens Kinenra): / «_» T.
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