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1. OBHIME ITOJIOKEHMUSI.

1.1. Hacrosimuii  [lopsimok ompeneneHus: MHBecTUHIHMOHHOro mnpoduns kimumenta AO VYK
«IIporpeccuBHbIE MHBECTUIIMOHHBIE HAEN» (Haiee o TeKeTy - [Topsanok) pa3paboTaH B COOTBETCTBUH
c TtpeboBanusmu Ilonoxenus banka Poccun ot 03.08.2015 1. Ne 482-I1 «O enunbIx TpeOOBaHUSIX K
IIpaBUJIaM OCYLIECTBICHMS JEATEIIBHOCTU IO YIPABICHHUIO ILIEHHBIMU OyMaramu, K TOPSIKY
PaCKpBITUSL YIPABIAIOMUM HHPOPMALMU, a TaKKe TPeOOBAaHMIX, HANPABICHHBIX HAa MCKIIOYCHUE
KOH(UINKTa MHTEPECOB YHpaBisiomiero» U ba3oBoro craHgapra COBEpILIEHUS YNPaBIISIOLIUM
onepanuii Ha QuHaHCOBOM pbiHKe (ba3oBblii cTaHIApT) W ONMUCHIBACT MOPSIOK ONpPEACICHUS
MHBECTULIMOHHOTO MPOQMIIA KIIMEHTA U IePEeYEeHb CBEIEHUHN, HEOOXOAUMBIX JJISl €0 ONpeIEIeHuUsl.

1.2. Hacrosimuuii [lopsimok pa3zpabotaH B Lesx oOecreueHus] COOTBETCTBUS pHUCKa MOPThens
kmenta AO YK «lIporpeccuBHble MHBECTHIIMOHHBIC Haen» (nasee — KommaHus) AOMyCTHMOMY
YPOBHIO, COOTBETCTBYIOIIEMY HHBECTHLIMOHHOMY MPO(UITIO KIUEHTA.

1.3. Hacrostmmii Tlopsimox mpumensiercs Kommanueil mpu oCymecTBIEHUH JEATEILHOCTH TIO0
JOBEPUTEIIBHOMY  YIpaBICHHIO I[IEHHBIMH OymMaramMd B  COOTBETCTBHHM C  JIMLIEH3UEH
po¢eCCHOHAIPHOTO YYaCTHHUKA phIHKA MeHHBIX Oymar ot 08 amperns 2008 1. Ne 045-11160-001000,
3a UCKIIFOYCHUCM CJIYy4JacB, KOrjga Takas ACATCIbHOCTb CBA3dHA UCKIIHOUUTCIIBHO C OCYIICCTBIICHUEM
MpaB 110 IIECHHBIM Oymaram.

1.4. Tlopsinok NpUMEHSETCSI B OTHOIIEHHWM BCEX paHEEe 3aKJIIOUEHHBIX U JACHCTBYIOUIMX Ha
MOMEHT BCTYIUICHHUSI €T0 B CUJTY JJOTOBOPOB JOBEPUTEIBHOIO YIIPABICHHUS, 3aKII0YeHHbIX KoMianuen
C KJIMEHTAaMH, a TAaK)K€ B OTHOLIEHUH JOTOBOPOB, KOTOPHIE OyIyT 3aKII0UEHBI B OyAyIIEM.

1.5. Hacrostmmii [Topsimok Berynaet B cuiny ¢ 09.02.2026 r.
1.6. B Hacrosimem [Topsiike UCIONB3YIOTCS CIIEAYIOIINE TEPMUHBI i ONIPEICIICHHUS

KaueHT — ropuandeckoe nin GuU3n9IecKoe JHIo, KoTopoMy KoMiiaHus oka3biBaeT yCIIyTH B
paMKax JesTeIbHOCTH B COOTBETCTBUU C JIMIICH3UEH MPO(ECCHOHATLHOTO YYaCTHUKA PHIHKA IIEHHBIX
oymar ot 08 anpesnst 2008 r. Ne 045-11160-001000 Ha ocymiecTBIECHUE ACSITEIHPHOCTH IO YIIPABICHHUIO
IIEHHbIMU 6yMaI‘aMI/I Ha OCHOBAHHHU 3aKJIFOUCHHOTO AOroBOpa AOBCPUTCIIBHOI'O YIIPABJICHUSA, 4 TAKIKC
JIMII0, UMEIOIIee HAMEPEHHE 3aKITIOYUTh TAKOW JIOTOBOP.

KBanuduuupoBaHHbIi HHBECTOP —  Kmmenr  Komnanum, SIBJISIFOLLUICS
KBATHU(HUIIUPOBAHHBIM HHBECTOPOM B COOTBETCTBHUH C IMYHKTOM 2 cTaThu 51.2 denepaibHOro 3aKOHA
oT 22.04.1996 1. Ne39-@3 «O priHKE IEHHBIX Oymar» (nanee — 3aKOH) WM MPU3HAHHBIA TaKOBBIM
Komnanueit B cooTBercTBUM ¢ JelcTByromiuM B Kommnanuum PersiameHTOM TpuU3HAHUA JIWIL
KBUTU(DUIIUPOBAHHBIMU MHBECTOPAMH.

HexBamuuuupoBanubiii wuuHBecTop — Kiment Komnanum, He sBIsStONMiAcA
KBaJIM(UIIMPOBAHHBIM HHBECTOPOM.

IHoprdenb — uMyniecTBo, HaxosIIeecs] B JOBEPUTEIbHOM ynpasieHun Kommanwu, u
OGHS&TGJ’IBCTB&, nmouIc)Kamue HMCIOJHCHUIO 3a CYCT OJ3TOro HMMymeCTBa, IO OAHOMY JOTOBOPY
JIOBEPUTEIIBHOTO YIPABJIEHUS, 3aKII0ueHHOMY Mexy Komnanueit u KinueHtom.

NHBecTHIHMOHHBIA NPOQUIbL KJIHEHTAa — 3TO COBOKYIIHOCTb CIEAYIOIIHUX I1apaMeTpOB:
OKHUJAEMON JOXOJHOCTH, MHBECTHLIMOHHOTO TOPU30HTA, JOIIYCTMMOIO PHUCKA, ONPEIEICHHBIX IS
kaxnaoro Iloprdens Knuenra (mo kaxaomy I0roBOpY JOBEpPUTEIbHOrO ymnpasieHus Kiuenra c
Kommanwuei).

HNHBecTHIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHU, 32 KOTOPBIN ONPEAEIISIOTC OKUAaeMas
JNOXOIHOCTb U JOITYCTHUMBIN PUCK.

Puck mnoprdenss - yObITok 0T cHWKeHHs croumoctu [loprdens Ha KoHen
MHBECTHIIMOHHOTO TOPH30HTA, BBIPAXEHHBIH B IMpoIleHTax oT crommocTtu Iloprdens Ha Hagano
MHBECTULIMOHHOTO ropu3oHTa. B ciyuae, eciu o Ioprdento Knrenra B TeueHre HHBECTHLIMOHHOTO
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TOPU30HTAa MPOU3BOJIMINCH BBOJBI/BHIBOJIBI AKTUBOB, TO Moj puckom Iloprdens nonumaercs
orpunatensHas BenmuuynHa MWR  10XOgHOCTH B aOCONIOTHBIX —MPOIEHTAX 3a  MEPHOJ
MHBECTUIIMOHHOT'O TOPU30HTA.

MWR 10x01HOCTH — B3BEIIEHHAs IO ICHE)KHOMY MOTOKY ToxoHOoCTh [TopTdens ¢ yuerom
CPOKOB M BEJIMYMHBI BCEX ACHEKHBIX IOTOKOB. B3BElIEHHAs IO NEHEKHOMY IIOTOKY JOXOIHOCTb
[TopTdens ¢ yueToM CpPOKOB W BEIMYMHBI BCEX JICHEXKHBIX IIOTOKOB C Hayaja IO KOHeIl
MHBECTHLIMOHHOTO TOPU30HTAa B aOCONIOTHBIX MNPOLEHTaXx R, ¥ B NPOLEHTaX TOIOBBIX R,

paccuuThIBaeTCA Mo CleAyoIuM hopMyiam:

D R
Ry =——-100%, R, =— 365

= _a
SW T
T'ne:

D - noxoxm ot wunBectupoBanusi mo lloprdemo Kimenta ¢ Havana mno KoHell
MHBECTULMOHHOTO TOPU30HTA B PYOIIIX;

n-—1
D= OCn_OCO_ZSi
i=1

SW — cpenHsis B3BEIIEHHAs IO JEHEKHOMY IOTOKY CyMMa MHBECTHPOBAHHUS C Y4ETOM
CPOKOB W BEJIMYMHBI BCEX JEHEXHBIX MOTOKOB 1o [loprdemto Knmenta ¢ Hayama mo KoHel
MHBECTUIIMOHHOI'O TOPU30HTA B IIPOLEHTAX;

n-1
SW = 0C +Z Si-
=0+ ) =
i=

N - KOJIMYECTBO JTHEH, B KOTOpBIE MPOMCXOIMIN BBOJIBI/BBIBO/IBI aKTUBOB 10 [lopTdernto
KnueHnra ¢ Hayanma mo KOHELl MHBECTULIMOHHOIO TOPM30HTA, IUIOC OJAWH JE€Hb (AaTa KOHIA
pacyeTHOro Nepuoa);

0C,, — omenouyHas croumMocth llopTdens Ha KOHENl HWHBECTHUIIMOHHOTO TOPH30HTA,
BBIpa)KEHHAsI B pyOJIsX;
0C, - omenouyHas crouMocTh llopTdens Ha mnocCIeaHUN KaJICHAAPHBINA JCHB,

IPEILECTBYIONIMNA JHIO Hayajla HHBECTULIMOHHOTO FOPU30HTA, BEIPAXKEHHAs B pyOIIsX;

S; (0 < i < n) - neHeKHBI TOTOK, BBIPAXKCHHBIA B PYOJsIX, paBHBII CyMMe BCeX
IOCTYNUBIIMX aKTUBOB MUHYC CyMMa BC€X H3bATHIX akTuBOB IO Iloprdenro Knuenra B i - i
JIeHb BBO/1a/BbIBO/Ia aKTHUBOB;

t; — KOJIMYECTBO JHEH C [ - Oro JIHS BBOZA/BBIBOJIA AKTUBOB 10 KOHELl MHBECTULIMOHHOTO
TOPU30HTA;

T — xonuuecTBO JHEH € Ha4yasa M0 KOHEL MHBECTULIMOHHOTO TOPU30HTA.

DdakTHYEeCKHIl PUCK — PUCK, KOTOpBIA HeceT KuIMEHT 3a onpeneneHHblii Iepro BpEMEHU
(Bkimtouaer B ceOs pUCK YOBITKOB, B TOM YHCJI€ PUCK H3MEHEHHS CTOMMOCTH aKTHBOB), B
OTHOCHUTEJILHOM UHCIIOBOM BBIpQ)XKEHUU. DPaKTUUECKUI PUCK ONPENENAETCs KaK TEKYIIEE IPOTHO3HOE
3HaueHue BenuuyuHbl pucka lloptdens Kimenta Ha KOHENl WHBECTUIIMOHHOIO TOPHU3O0HTA,
onpexaensieMoe KoMmmnanuell BHYTpM HHTEpBajla MHBECTHMLIMOHHOTO TOPU30HTAa IO peE3yJjbTaTam
CIIEHAPHOTO aHaJM3a ¢ UcrHojib3oBaHuEM VAR OIIEHOK ¢ y4eTOM J0X0/a/yOBITKa, MOJYYEHHOTO Ha
MOMEHT pacyeTa ¢ Hayajla MHBECTHIIMOHHOTO TOPH30HTA (BKJIIOYAET B ce0sl PUCK yOBITKOB, B TOM
YHCIIe PUCK U3MEHEHUS] CTOMMOCTH aKTUBOB U KpEAUTHbIE pUCKH). DaKTHUECKUM PUCK OMpeenseTcs
s kaxaoro Ioprdens Kiuenra (mo kaxxaoMy A0roBopy JAOBEpUTENBHOTO yrpasieHus Kimenrta c
Kommanwueii).
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JonycTumbliii puck — onpeneneHubiii Kommnanueit puck [loptdens, KoTopsiii coryiaceH u
cniocoben Hectn Knuent no gannomy Iloprdento Ha ycTaHOBICHHOM MHBECTHIIMOHHOM T'OPU30HTE, B
OTHOCHUTEJIbHOM YUCJIIOBOM BBIPAKEHUU.

OxugaemMasi JA0XOAHOCTbh — JIOXOJHOCTh OT JIOBEPUTEIBHOTO YIPABIEHUSA, KOTOpas
onpexaensiercs KoMmanuend Ucxosi U3 MHBECTULIMOHHBIX Iieyied KilmeHTa u ¢ y4eToM JO0MyCTHMOTO
pI/ICKa Ha 3aJaHHOM HWHBCCTHUIIMOHHOM FOpI/I3OHT€, B YHCIIOBOM BI:Ipa)KeHI/II/I. HOI[ JOXOAHOCTBIO
nouumaerca MWR 10X0HOCTh B TPOLIEHTaX T'OJIOBBIX.

2. UTHBECTUIIMOHHBINA MTPO®WJIb KIMEHTA

2.1. NuBectunmonHbli podmis KIueHToB onpenenseTcs ClIeIyonMU TapaMeTpamMu:
— OXujaemas JOXOJHOCTb;
—  JOIIyCTUMBIU PUCK;
— WHBECTHUIIMOHHBIA TOPU30HT.

2.2. NuBectunmonHsli  mpoduns  KimeHnTa  ompenenseTcs MO KaXIAOMY  JIOTOBOPY
JOBEPUTEIIBHOTO YIpaBiIeHuUs, 3aKimoueHHOMY ¢ Kimnentom (o kaxxaomy Ioptdento Knnenra).

2.3. Kommaausi B  COOTBETCTBHM C TpeOOBaHMSIMH  3aKOHOJATEILCTBA  OMNpPEACIISCT
WNuBecturnmonnsiii mpoduns KimeHTa Ha OCHOBaHWM CBEACHMIA, MOTYYCHHBIX OT 3Toro Kimenra u
(WIH) OT TPEThUX JIMII.

IIpn 3akiaroyeHUHM BTOPOrO M IMOCIEAYIOLIUX JOTOBOPOB JIOBEPUTEIBHOIO YIIPABJICHUS
WNuBecturmonnsiii npoduis Knuenta MoXeT onpeaensThcs HA OCHOBAaHUH CBEACHUMN, HAa OCHOBAaHUU
KOTOpbIX ompeneneH MuBecturmonusld npoguns KimeHnta mo paHee 3akiIIOYEHHOMY JOTOBOPY
JIOBEPHUTEIILHOTO YIIPABICHUSI.

2.4. Bamiota MHBECTHUPOBAHUS Ui ONPEACTCHHUS OXXHUIAEMOH TOXOIHOCTH M JIOMYCTHMOTO
pHCKa — POCCUMCKUHN PYyOIIh.

2.5. Ina onpenenenust MuBectunmonnoro mnpoduns Kruent mnpepocrasnser Kommanuu
Ha/IJIEKAIIUM 00pa3oM 3al0IHEHHYIO aHKETY:
— Ul IOPUAMYECKOIO JIMLA WIM (PU3UYECKOro JIMIA, SBISIIOIIErocs KBaJlU(UIUPOBAHHBIM
uHBecTOpoM — 110 popme Ipunoxenns Nela;
— Ul HEeKBAJTM(UIHUPOBAHHBIX HHBECTOPOB (pu3nueckux Juil — 1o Gopme [punoxenuns Nelo;

2.6. Kommanusi He mpoBepseT JOCTOBEPHOCTh CBEACHHM, MpenocTaBieHHbIX KimeHTom s
ompenenenuss  VuBectunmonnoro mpoduis  Knuenta. Puck  HeratuBHBIX — HOCJIEICTBHMA
MPEAOCTaBIICHUs] HEMOCTOBepHOW HHpopmaruu nexuT Ha Kimenrte. IlpemynpexneHue o pucke
HETaTUBHBIX IOCIIEACTBUN MPEJOCTaBICHUS HEJOCTOBEPHONH MHGpOpMAIUU COIEPKHUTCA B (popmax
aHkeT A onpenenenus MuBectunmonnoro npoduis Kivenrta, noareepxxacHiue 00 03HAKOMIICHUN
Knmenra ¢ puUCKOM HETraTHUBHBIX MOCIEICTBHM MPEAOCTABICHHUS HEIOCTOBEPHOW HH(POpPMALIUU
odopmisiercs myreM noanucanus KiimeHToM aHKETHI.

2.7. Komnanus onpezaensier napameTpsl MHBecTHIIMOHHOTO npodmiis Knuenta Ha OCHOBaHUHU
JAHHBIX, TpeaocTaBieHHbIX KilneHToM B aHkeTe Ui onpezeneHus: VIHBeCTUIIMOHHOTO npoduiis, 1
oopmisier TokyMeHT «THBECTULIMOHHBIN MPOGUIb KIMEHTa» B OyMakHOU Gopme u (min) B popme
3JICKTPOHHOTO JIOKYMEHTa B 2-X dK3eMIusipax 1o ¢opme [Ipunoxenns Ne2 k Hacrosmemy [lopsaky.

2.8. lokymeHT «/HBECTHIIMOHHBIA TPOGUIH KIMEHTAa» TOIIUCHIBACTCS YIOJTHOMOYECHHBIM
muuoM Komnanum u HampaBisiercss Ha corylacoBanue KnumeHty. IloaTBepikieHHEM COriacoBaHUs
WNuBectunmonnoro mnpoduns KimeHTom siBnsieTcss Hanuuue Ha JIOKyMeHTe «VHBECTHUIIMOHHBIN
npoduib kareHTay noanucu Kimenra (npeacrasurens Kinenra).

Cornacue Knuenrta ¢ MHBECTHIIMOHHBIM NPO(UIeM MOXKET OBITh MOTYYEHO OJHUM U3 CIIEIYIOIIUX
CII0CO0O0B:
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— mnonydeHue cornacus (noanucanHoro Kmmentom/mpencrasurteneM KimeHra) mocpencTtBoM
[IOYTOBOM CBS3U WM JJOCTaBKOW KypbepOM;

— monydeHue coriacus (moamucanHoro Kimentom/mpencraBureneM KimeHrta) mpu JTUYHOM
oOpareHuuy,

— TIOJy4EHHUE COIJIaCUsl IOCPENCTBOM DJIEKTPOHHBIX KAaHAJIOB CBA3HM B BHUJAE JJIEKTPOHHOTO
JOKYMEHTA, MOAIMCAHHOIO 3JIEKTPOHHOM MOIHUCHIO.

2.9. OquH sK3eMIuIsIp JokyMeHTa «MHBeCcTUIIMOHHBIN ipodmie kireHTay Kommnanus nepegaet
Knuenty, npyroit ocraercs B pacnopspkenun Kommanuu. JlokymeHT «/HBeCTULIMOHHBIA MPOQUIH
KJIMEHTa» U IOKYMEHTBI U (UJTH) HHGOPMAIMIO, Ha OCHOBAHUH KOTOPBIX onpeaeneH NHBeCTUIIMOHHBIN
npo¢uib, Komnanus xpanut B OymakHoM Buie B fene KimeHra B TeueHue cpoka IeicTBUs 10roBopa
JIOBEPUTENIHHOTO YIIPABJICHHUS, & TAKXKE B T€UEHHE 3-X JIET CO JTHS €ro MpeKpalleHus.

2.10. MuBectunmonuslid npodmis Kinuenra aelcTByeT ¢ JaThl Hayaslla MHBECTUIIMOHHOTO
TOpU30HTA JI0 1aThl OKOHYAaHUSI MHBECTHIIMOHHOTO TOPH30HTA, ONpPECICHHBIX B MHBECTHIIMOHHOM
npodwmie Kinuenra.

2.11. WuBecturmonHsnid npoduias KimueHTta MOKeT ObITh M3MEHEH J0 HCTEUYCHHUsS CpOoKa
OKOHYaHHA WHBCCTUIIMOHHOI'O I'OPHU30HTA MO COTJIAICHUIO MCKIAY Knuenrom u KoMmmanuen mMyTeM
odpopmienus HoBoro MuBectuimornHoro npoduis Knuenra.

2.12. Tlopsnox u3menenus: MuBecturmonHoro npoduns KimeHnrta aHamoruueH HOPSAKY
onpeneneHuss Mupecturmonsoro npoduis Knuenra.

2.13. OcHoBanusiMu 11 u3MeHeHus: THBeCTUIIMOHHOTO npodwist KineHTa MOTYT SIBISTHCS:

— UW3MEHEHHUE JaHHBIX, MpeaocTaBieHHBIX KiueHTtom s ompeneneHus: MHBECTULIMOHHOTO
npodust Kinuenra;

— MU3MEHEHHE SKOHOMHYECKOW cutyanuu B Poccuiickoit denepanuu, B TOM YUCIEe U3MEHEHHE
K1roueBoii ctaBku banka Poccuu;

— BHECEHME W3MEHEHUH B 3aKkoHoAaTenbcTBO Poccuiickon ®enepauuu, B TOM 4YHUCIE
HOpMaTuBHBIE akThl banka Poccuu;

— BHECEHHME u3MeHeHu# B ba3oBblii cTaHapT;

— TMPUHATHE HOBBIX WM BHECEHHE WM3MEHEHHMH B JICWCTBYIOIIME BHYTPEHHHUE CTAaHIAPTHI
camoperymupyemoit opranuzanun HAY®OP (nanee CPO);

— oOpamenue Knuenra.

2.14. Tlo TtpeboBanuto Kimenta Kommanus [0DKHA TOBTOPHO ONPENCIUTH  €T0
WNuBecTumonHslii mpoduias Ha OCHOBE MpenoCcTaBiICHHBIX KIHEHTOM CBelIeHHI 00 M3MEHEHUU €ro
MHBECTUIIMOHHBIX 1eneil. Taxxe Kommanus nomkHa MOBTOPHO oOmpenenuTh VHBECTUIMOHHBIM
npoduns Knuenrta npu nomydennn ot Knmenrta u (Mm) TpEeThbUX JUI] CBEACHUN 00 YMEHBIICHHUH
YPOBHS IONYCTUMOTO pucka 3Toro Kiuenra.

2.15. o cornmacoBanus ¢ KiimeHTOM MOBTOPHO OmpeaesieHHOro IHBECTUITMOHHOTO TTPOQ IS
Komnanus AOJIKHA OCYHICCTBJIATE JOBCPUTCIILHOC YIPABJICHUC IICHHBIMHA 6YMaFaMI/I U JCHCKHBIMU
cpeactBamMu KiMeHTa B COOTBETCTBHH C IOCIEIHUM COTJIACOBAaHHBIM C HMM VIHBECTHIIMOHHBIM
npoduiieM, ecii HHOE He MPETyCMOTPEHO TOTOBOPOM JIOBEPUTEIBHOTO YIIPABICHHS.

2.16. Ilocne Bcrymienuss B cuiny Hacrosmero llopsaka Kommnanus —ocymecTBiser
AOBCPUTCIIbHOC YIIPABJICHUC aKTUBAMU Kinuenra Tonsko IIpU YCJIOBUH IOJYUCHUS COrJIaCus Kinuenra
C ONpe/CTICHHBIM WHBECTHIIMOHHBIM MTPOQUIIEM.

2.17. KommaHus HEe IPUMEHSET CTaHAapPTHBIC CTPATEr U yIIpaBieHus (yrpaBieHHe [IEHHBIMU
OymaraMu M JI€HEKHBIMU CPEJCTBAMU HECKOJBKUX KJIMEHTOB I10 €IMHBIM IPaBUJIaM U MPUHLHUIAM
(dbopMHpOBaHUS COCTaBa U CTPYKTYPHl aKTUBOB, HAXOJIIMXCA B JIOBEPUTEIHLHOM YIPABICHUHU) U
CTaHJApTHbIE WHBECTHLMOHHbIE TNpoduaun KiueHToB (eIuHBIE MHBECTHLIMOHHBIE MPOQUIH,
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omnpeeneHHsble s KineHToB, ynpaBieHue IeHHbIMU OyMaraMu U I€HEKHBIMH CPEACTBaMU KOTOPBIX
OCYILIECTBIISIETCS 110 CTAaHAAPTHBIM CTPATErUsIM YIIPABIICHUS).

2.18. JloepuTenbHOE ympaBieHUE akTHBaMU KimeHTa OCyIIEeCTBISETCS B COOTBETCTBUU C
cro HHB@CTI/IHI/IOHHBIM HpO(bI/I.HGM, OHpe,Zle.HeHHBIM KOMHaHI/IeI\/'I B COOTBCTCTBUHU C HACTOJIIUM
[Topsinkom.

2.19. Kommanusi mpH OCYIIECTBICHUU [EATEIHHOCTH MO JIOBEPUTEIHHOMY YIPABICHHIO
aktTuBamMu KIIMEHTOB HE BIpaBe 3JI0yMOTPEOJIATh CBOMMH IMpaBaMH M (WJIM) YIIEMJIATh MHTEPECHI
Kiuentos.

2.20. Ilpuobperenne Kommnanuei nmpon3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB WJIU IEHHBIX
6yMar, IO KOTOPBIM pa3MCp BLIIUIAT 3aBUCUT OT HACTYIUICHHUA HJIM HCHACTYILJICHUA OOHOTO HJIN
HECKOJIbKHUX OOCTOSATENIbCTB, YKa3aHHBIX B a03ame BTOPOM MOANyHKTa 23 myHKTa | crateu 2
®enepanbHOro 3akoHa «O phIHKE IIEHHBIX Oymar», B coctaB nHBecTHIIMOHHOTO [TopTdens Knuenra-
(bu3MYECcKOTo IMLa, HE SBJISIONIErocs KBalu(UIUPOBAHHBIM HHBECTOPOM, HE TOITYCKAeTCsl.

2.21. Jlna KnueHTOB, HE SBISAIOMIMXCS KBAIM(PUIMPOBAHHBIMH HWHBECTOpAMH, NpHU
NPEKpalIeHuH JIOTOBOpA JOBEPUTEIBHOTO YIPABICHHUS BO3BPAT CPEACTB U3 JIOBEPHUTEIHHOTO
YIpaBJICHUS IPOU3BOIUTCS UCKITIOUUTENILHO B (hOpME ICHEKHBIX CPEICTB.

3. ONIPEAEJEHUE UHBECTUIIMOHHOI'O 'OPU30HTA.

3.1. IHBeCTHMLIMOHHBI TOPU30HT HE MOXKET MPEBbIIATh CPOK JEHCTBHS JOroBOpa
JOBEPUTENIBHOTO YIIPABJICHUS], B OTHOLICHUH KOTOPOTO OH OIIPEACIIEH.

3.2. IHBeCTHLIMOHHBIM TOPU30HT HE MOXKET MPEBBIIATh CPOK MHBECTUPOBAHMS, YKA3aHHBIA B
ankere KnneHTa Kk JOroBopy 10BEpUTEIBHOTO YIIPABIICHUS], B OTHOILIEHUH KOTOPOTO OH OIPE/IEIIEH.

3.3. o obmemy npasuny Komnanus ycranaBiausaet 111 KilneHTOB MHBECTULIMOHHBINA TOPH30HT
C Hayajla 10 KOHIA KaJECHJApHOTO Iroja, a s HOBBIX JOTOBOPOB JOBEPUTEIBHOTO YIPAaBJICHHUS
3aKJIFOYEHHBIX B TEKYILEM T'OAY C 1aThl Hayajla AEMCTBUS 10TOBOPOB /10 KOHIIA TEKYILETO roJa.

3.4. Cpok 10 okoH4YaHUs VHBECTHUIIMOHHOTO TOPWU30HTA PACCUUTHIBACTCS IO CIEAYIOIICH

popmyne:
T = MIN(Tqq, Tsis Tkeg)

I'ne:

T4q — KOJNMYECTBO JIHEW C Hayaja MHBECTUIMOHHOTO TOPU30HTA [0 JaThl OKOHYAHUS
JIEUCTBUA I0TOBOPA TIOBEPUTEIHLHOTO YIIPABIICHHUS;

Tsi — KONMMYeCTBO AHEH ¢ Hayalla MHBECTUIIMOHHOTO TOPU30HTA J0 OKOHYAHMS CpOKa
MHBECTUPOBAHUS;

Tktg — KONMMYECTBO JIHEH C HAYaAIA MHBECTUIIMOHHOTO FOPU30HTA JI0 OKOHYAHHs T0/la Havala
WHBECTUIIMOHHOTO TOPU30HTA,;

3.5. Eciin MHBECTUIIMOHHBIA TOPU3OHT MEHbBINE CPOKa, HA KOTOPBIM 3aKIII0YAaeTCsl JTOTOBOP
JOBEPUTENIBHOTO YIPABIICHUA, OXHMAAaeMas NOXOOHOCTb WM JOMYCTHMBIM PHUCK OIPENCISAIOTCSA 3a
Ka)KJIbIl ”HBECTULIMOHHBIN TOPU30HT, BXOSAIIUN B YKa3aHHBIA CPOK.

3.6. I KnueHToB-pu3HYeCKuX JIUI, SBISIONIMXCS KBaTU(UIIMPOBAHHBIMA WHBECTOpPAMH, U
IOPUANYECKHX JIUII, MOXKET OBITh YCTAHOBJICH MHBECTUIIMOHHBIM TOPU30HT CPOKOM O0Jiee OHOTO roja,
€CII ATO OMPECIICHO YCIOBUSIMH JOTOBOPA IOBEPUTEIHHOTO YIIPABICHHS.

4. OHINPEAEJIEHUE 3HAYEHUA JOITYCTUMOI'O PUCKA KJINMEHTA.

4.1. Jomyctumblii puck onpenensercs Kommanueit ms KineHToB Kak pucK, KOTOPBIN corjaceH
1 criocobeH Hectu KimeHr:
Nonyctumbiidi puck = MIN (Rgog, Rspos)
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T'ne:

Rgog - PHCK, KOTODBIH cornace HecTu Kiment (pasmep morteps, KOTOpbie roToB NoHecTH KineHt Ha
MOMEHT OKOHYaHHsI HHBECTHIIMOHHOTO TOPU30HTA, B IPOIIEHTAX OT CTOMMOCTH [lopTders);

Rgpos - PHCK, KOTOPBIH criocoben HecTn KineHt (pasmep norepsb, KOTopbie criocoben nonect Kiment
Ha MOMEHT OKOHYaHUs MHBECTUIIMOHHOTO TOPU30HTA, B IIPOIIEHTax oT crouMocty [loprdens).

Puck  (Rgspos), KOTOpBIK crmocoben Hectn Kimenr-¢pusudeckoe sumo, He  SBIAIOIMACS
KBATM(UIIUPOBAHHBIM HHBECTOPOM, omnpenensiercs KoMmmanueit ucxoast U3 CBEICHUM, TTOJTYICHHBIX €H
ot 3toro Knnenra u (wian) OT TpEeThUX JIHII.

Puck  (Rspos), KOTOpBIA  cmocoben  Hectw  Kivent-¢pusnueckoe  JuIO,  ABJIAIOLIMKACA
KBaJM(UIMPOBAHHBIM WHBECTOPOM, WU KIHMEHT - ropuaudeckoe JIuIo, onpenensercs Kommanueit
WCXOJs U3 CBEACHUM, MOJYYEHHBIX el oT 3Toro Kimenra, kak puck, KOTopbii 3T0T KiueHT cornacen
HectH. COOTBETCTBEHHO Ry, (5 ONpPENENAETCA 1O (popMyJIe:

Rspos = Rsog

4.2. Uudpopmanusi 0 AOMYCTUMOM pHUCKe coaepxkutcs B MuaBecTurimonnom npodrie Knuenra
(ITpunoxxenne Ne2 k Hactosimemy Ilopsaky), mOATBEpXkIEeHHEM 00 O3HAKOMIICHHM C TOHSATHEM
JlonmycTUMOro pucka sBisieTcs Hajluyhe Ha JOKyMeHTe «/HBECTHIMOHHBIM mpoduib KIUEHTa»
noxnucu Kiuenra (npencrasurens Kiuenra).

4.3. Puck, xoropbeiii cnocobeH Hecth KimeHT-Gu3mdeckoe U0, HE  SBISIOMIMACS
KBATH(DUIIMPOBAHHBIM MHBECTOPOM, orpeaensercs Kommanuel MCXoas U3 CIEAYIOMUX CBEICHUH,
MOJYYEHHBIX €if 0T 3Toro Kimenra u (Mn) OT TPEThUX JIHIL

— 0 Bo3pacTe GU3UIECKOTO JINIIA;

— O TPUMEPHBIX CPEAHEMECSYHBIX J0XOJaX M TPHUMEPHBIX CPEIHEMECSYHBIX pacxoaax

buznyecKoro nuIa 3a nociaenanue 12 Mecses;

— 0 cOepexeHUSIX, MHBECTUIIUAX U JCHEKHBIX 0053aTeIbCTBAX (PU3MUECKOTO JINIIA;

— 00 oOpa3oBaHuM (U3NYECKOTO JIMIIA, & TAKXKE 00 OMBITE W 3HAHUSAX (PU3UUYECKOTO JIHIA B

00J1aCTH WHBECTUPOBAHNS,

— O IIeJIM MTHBECTUPOBAHMS HA MOMEHT OKOHUYAHHWS MHBECTHUIITMOHHOTO TOPU30HTA.

4.4. Pasmep pucka (Rgpos), KOTOpBIM crocoben Hectn KimeHt (pasmep moTepb, KOTOpbIE
criocobeH moHecTy KiueHT Ha MOMEHT OKOHYAaHMSI MHBECTHUIIMOHHOTO TOPU30HTA, B MPOIEHTaX OT
croumoctH [loprdens) -pusrueckoe MI0, HE SBJISIONUICS KBATU(DHUIIMPOBAHHBIM HHBECTOPOM 10
KaXJIOMYy JOTOBOPY JOBepuTeiabHOTO ymparieHuss ¢ Kommanmeit (mo xaxkmomy Iloprdenro),
paccUMTHIBAETCS B MPOILIEHTAaX OTHOCUTENBHO cTouMocTh [Toptdens mo hopmye:

Rspos = 100% - MAX(0, MIN(R.;, Kop - Koz - Rar))
I'ne:

R.; — orpaHMYeHNE 3HAYCHUSI PUCKA, KOTOPHIH criocoOeH HecTH KiueHT B 3aBUCUMOCTH OT
nene mHBecTHpoBaHUs KiimeHTa HA MOMEHT OKOHYaHHUS MHBECTHIIMOHHOTO TOPU30HTA,
OTIpe/IeNIeTCS B COOTBETCTBUM C TaONMuUIEH (B ciydae, €ClM KIHMEHT YyKa3al HECKOJIBKO
BapUAHTOB, — BRIOMPAETCSI HAMMEHbIIICE 3HAUCHHE R ;):

enu nHBecTHpOBaHUSI HA MOMEHT OKOHYaHUSI MHBECTUIIMOHHOT'O R.
Cl
TOPU30HTA

CoxpaHuTh BIOXKEHHbBIE CPEACTBA 0

~
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[{em mHBECTUPOBAHUS HA MOMEHT OKOHYAHHSI MHBECTUITMOHHOTO R.
Ccl
TOPU30HTA

CrenaTth KpynmHYIO IOKYIIKY B OyTyIiemMm 0
Onnatuth 00pa3oBaHue IeTeH 0
[Tony4dars perynsipHbIil JOXO 0
[ToryduTh JOXOMHOCTH BHIIIIE, YEM IO BKJIaJaM 0,05
[Tomy4uTs  MOXODHOCTH BBIIE, YeM CPEAHSS JIOXOIHOCTh 0.1
00JIMTallMOHHOTO PhIHKA

[ToryunTh MaKCUMAJIBHBINA JTOXOJT 0,5

K, — koaddurmenT, yunteiBaromuii oopazoBanue Kimenra, onpeaensercss B COOTBETCTBUU
C TaOIHIICH:

O6pazoBanue Knuenra B 06J1aCTH HHBECTUPOBAHUS Kop

Briciiee o6pa3oBanue B chepe SKOHOMUKH, (DHHAHCOB MIIA PHUCK-
MEHEDKMEHTa W/WINM Haluyue NpoQHIBHBIX aTTeCTaToB B cdepe 1
HKOHOMUKH, (PUHAHCOB WIJIN PHUCK-MEHEIKMEHTA

Bricuiee o0pa3oBaHue 3a HCKIIIOUYCHHEM HAIIPABICHUH S KOHOMUKH,
(UHAHCOB U PUCK-MEHEKMEHTA, MPH OTCYTCTBUU MPO(UIBHBIX

0,8
aTTecTaToB B cdepe DIKOHOMHMKH, (UHAHCOB WIU  PUCK- '
MEHEKMEHTA
OrtcytcTBHE BBICIIEr0 00pa30BaHUs, IPU OTCYTCTBUHU NPO(UITBHBIX
aTTecTaToB B cdepe DIKOHOMHMKH, (UHAHCOB WIU  PUCK- 0,6

MCHCIP)KMCHTA

K,, — k03 puLreHT onbITa U 3HAHUN ONIPENIENIETCs B COOTBETCTBUHU C TaOIUIICH:

Koz
YposeHb 3Hanuit Kinenra B obnactn YposeHnb onbiTa Kirienra B o6nactu
MHBeCTHPOBaHMUS, Uy, unsectuposanus, Uy,
Hert onwiTa EcTh onmIT

Bricokuii 0,9 1
Cpenuuii 0,7 0,9
Huskuii 0,5 0,7
Hert 3nanuii 0,3 0,5

U,; — ypoBeHb 3HaHuil Knuenra B 001acTy ”HBECTUPOBAHUS OMPEIEINISAETCS B COOTBETCTBUHI

¢ TabJIuLen:
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Yposens 3Hanuit Knuenra B obmactu
uHBecTUpoBaHus, U,;

3nanus KnveHnrta B 00;1acTi HHBECTUPOBAHUS

Huzknii

Wmero 6a3oBble 3HAHUS, MOHMUMAKO Pa3HUILY MEXKITY
pa3M€H_[eHI/IeM CpGI[CTB Ha JCITO3UTEC n
npuodpeTeHneM o0muranui, aKIHiH,
HNHBCCTUIIMOHHEBIX I1ACB. HOHI/IMaIO, YTO MHBCCTUIIUN
B WHOCTPAaHHOW  BalllOTeé HeCyT B  cebe
JOITOJIHUTCIBbHBIC pI/ICKI/I

Cpenuuit

3HaKOM C WHCTpYMEHTaMH (DOHIOBOTO (aKIWH,
obnuranMd W MHBIE), CPOYHOTro ((hbroYepcHl,
ONIIMOHBI) WA BaJIIOTHOTO pBIHKA, MOPSAKOM
MIPOBE/ICHUS TOPTOB

Bricokuii

[ToMuMO TEPEYMCICHHOTO BBIIIE 3HAKOM  CO
CII0KHBIMU (CTPYKTYpHBIMH) o0nuranusmu,
BHEOMPKEBBIMUA TPOMU3BOJAHBIMH HHCTPYMEHTAMH,
MHCTPYMEHTAMH, pealu3alus MpaB IO KOTOPHIM
CBsI3aHa  C  WCIOJB30BAHMEM  HHOCTPAHHOMN
¢uHaHCOBOW WHQPACTPYKTYpHl. 3HAI0  METOJbI
OLICHKH W YIPABJICHUS PHIHOYHBIMH M KPEIUTHBIMHU
pHUCKaMM, pUCKaMH JIUKBUTHOCTH

Hert 3ganui

He nmero 3HaHmii B 001aCTH HHBECTUPOBAHUS

Uop — ypoBeHb onbiTa KitnenTa B 061acTH HHBECTUPOBAHUS ONIPEENAETCS B COOTBETCTBHH C

TaOJIMLIEN:

YposeHnb onbiTa Kirenta B o6nactu
uHBectuposanus, Uy,

OmnpiT KnuenTa B 0071aCTH HHBECTHPOBAHUS

HMmero ombIT CaMOCTOSITEILHOTO HHBECTHPOBAHMS
Oomee onxHOro roja B LEHHbIE Oymaru, WIH

Ectb onbiT
MPOM3BOJHBIC (UHAHCOBBIE HWHCTPYMEHTHI, WJIU
CTPYKTYPHBIE MPOIAYKTHI
Panmee wucmonp3oBan CIIYTH OBEPUTEINBHOTO
Ectr onpiT yeayr AlOBEP
yIpasieHus 6oiee OAHOTO roja
Her omnrwiTa HMero onbIT ”HBECTUPOBAHUS TOJBKO B JACTIO3UTHI
OnbIT UHBECTUPOBAHUS OTCYTCTBYET WJIM COCTABISET
Hert onbiTa

MeHee OTHOTO roja

R_dr — orpannueHne 3HaYeHUs pUCKa, KOTOPBIN crtocoOeH HecTr KITMEeHT B 3aBUCUMOCTH OT

(dbuHaHCOBOH cocToATeNbHOCTH KitneHTa, paccunThIBaeTCs 10 clieayromniei hopmyre:

_Kv-(12-T-(D—R)+SIO)

dar

SA
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I'ne:
K_V — koo duunenT, yuutsiBatomuii Bozpact Kimenra:

K = {0.5, ecau V B fuamnasoHe oT 18 1o 25 jsieT uin BbIlle 55 JieT
v, B IPOTUBHOM CJIy4ae

SIO — xonnyecTBeHHAas OlleHKAa 00beMa cOepexeHN, HTHBECTUINNA 1 00s3arenbeTB Kinenra:
n
SI0O =(S,+08-1,—0,) + Z(S(VLi) +0.8-1(VL) —O(VL)) " KV;-K;-NT
i

K_i — ko3 dunmenT, yauteiBaronuii H3MEHEHHE KYpPCOB BaJIIOT:

0.5, ecmu (S(VL;) +0.8-1(VL) —0(VL)) >0

Ki =
1.5, B IIPOTUBHOM CJiy4dae

KV; — kypc i-0i1 BamtoThI;

T — UHBECTUIITMOHHBIN TOPU3OHT, B TOJIAX;

V — Bo3pact (hu3ndeckoro Jmia, B ToAax;

D - cpenqneMecsiuHbIe 10X0 bl (PU3HYECKOTO JIUIIA, B PyOJIsIX;

R - cpemHemecsuHbIe pacXobl (PU3WYECKOTO JIMIA U MaTePUATLHO 3aBUCHMBIX JIMI (MKIUBEHIICB)
(BKiTrOYasi pacxonsl Ha nuTanue, ycuyru JKKX, aluMeHThI, BBIIATH M0 KPEAUTHBIM JOTOBOPAM H
T.I1.), B pyOJIsIX;

S, — cymma cOepexxeHuil, B pyouisax (3a HCKIIOUEHUEM MepelaHHbIX U MIPEIoIaraéMbIX K rnepegayue B
JOBEPUTENBHOE YIpaBiIeHHE (U3HMUECKUM JIMLIOM KoMmmaHuu mo BceM JOroBopaM JOBEPUTENBHOTO
yIpaBJIEHUS);

S(VL) — cymma cOeperxeHHid, B BAIIOTE (3a HCKITIOUECHHEM MEPEIaHHBIX M IPEANOIaraeMbIX K mepeiaue
B JOBCPUTCIIbHOC YIIPABJICHUC (1)H3H‘-I€CKI/IM JIMIIOM Komnanuu mo scem A0roBopamM OOBCPUTCIBHOIO
yIpaBJIcHU);

[, — cymMma uHBecTULMi, B pyOsIsiX (32 HCKIIIOUEHUEM TEepelaHHbIX U MPEAINOaraéMbIX K repeaayue B
JIOBEPUTENIbHOE YIpaBIeHHE (PU3MUECKUM JHLOM KoMIaHumM Mo BceM JOroBOpaM JOBEPUTEIBHOTO
yIpaBJIEeHUs);

[(VL) — cyMMa MHBECTHIIMIA, B BAITIOTE (32 HCKIIIOUCHHEM MEPEIaHHBIX U MTPEANoaracMbiX K mepeaue
B JIOBEpUTEIHHOE YIpaBiieHHne pusnueckum nuioM KoMnanuu mo BceM J0roBopam JOBEPUTEILHOTO
yIpaBiIeHUS);

O, — HenorameHHas: CyMMa KpeJUTOB U Ipyrye MoA00HbIe 00s3aTeNIbCTBA B PyOIIsIX;
O(VL) — HenorameHHas cyMMa KpeJJUTOB U IpyTrue Mogo0HbIe 0053aTenbCcTBa B BANIIOTE;
VL; — Bua BamoTsI (eBpo, nosuap CIIA, roans u T.11.);

SA - cyMMa aKkTHBOB, NEpPEAAHHBIX M IMpEANojaraeMelx K nepeaaue KinMeHTOM B JOBEpPUTEIBHOE
ynpasinenue Kommnanuu no BceMm J0oroBopam 10BEPUTEIBHOTO YIIPABICHUS.

5. ONPEJEJEHME OQUKAEMOI JTOXOTHOCTH

O)KI/II[aeMa}I AOXOOHOCTh YCTAHABJIMBACTCA Kommanwnei HUCXOAd U3 CIICAYIOINUX NAaHHBIX!
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— HuBecTunmoHHEIX 1eiei Kimenra;

— Heneoit moxognoctu KineHnrta (10X0IHOCTh OT JOBEPUTEIBLHOTO YIIPaBJICHUS, HA KOTOPYIO
paccuntbiBaeT Kiuenr);

— JHonycrumoro pucka Knuenra, ycranoBienHoro KoMmmnanueit B COOTBETCTBHM € HACTOSIIUM

[Topsinkom;

— VIHBeCTUIIMOHHBIX OTpaHWYEHUH, 3aJaHHBIX KiHEeHTOM B JOTOBOpE JOBEPHUTEIBHOTO
YIIPaBJICHHUS,

— I/IHBGCTI/IHI/IOHHOI‘O I‘OpI/IBOHTa, yCTaHOB.HeHHOI‘O KOMHaHI/IeI\/'I B COOTBETCTBHUHU C HACTOAIIIUM
[Topsinkom;

— IIporuo3upyemoii 10X0JHOCTH UHBECTHUPOBAHUS MO KJIacCaM aKTHBOB;
— Crpyxkrypsl nenesoro [Hoprdens Knuenrta mo kimaccam akTHBOB;
— IIporro3noro 3HaueHus 10X0AHOCTH meneBoro [loprdens Knuenra.

B nensx ompeneneHusi 0XuaaeMon JOXOJIHOCTH Ha OCHOBE JIAHHBIX, MEPEUYHCICHHBIX BBIIIE,
Kommanust npou3BOAUT cleayromue 1eUCTBUS:

— omnpezenser cTpykTypy 1enesoro [loprdens Knuenra;

— PacCUMTHIBACT NPOTHO3HBIEC 3HAYCHHUS JOXOJHOCTH IS KaKIOrO Kjacca aKTUBOB LIEJIEBOIO
[Toprdens KnumeHnta Ha yCTaHOBJIEHHOM TOPU30HTE WHBECTHPOBAaHUS Ha 0a3e JaHHBIX
MaKpO3IKOHOMHUYECKOI'0 aHaJIN3a, poBogumoro Komnanueii;

— paccuuTHIBAaCT TNPOTHO3HOE 3HaueHue mgoxoaHoctu weneoro Iloprdens Kimenra Ha
YCTAaHOBJICHHOM TOPH30HTE€ HWHBECTHUPOBAaHUS MCXONSd HU3 PACCUYUTAHHBIX IPOTHO3HBIX
3HaYeHU JOXOJHOCTHU KJIACCOB aKTUBOB U 11eJIeBOM cTpyKTYphI [loprdens Knuenra.

Osxunaemasi JOXOJIHOCTh ompenensercs Kommanueld kak MUHUMallbHAs U3 JBYX BEJIUYUH —
LIEJIEBOM JIOXOJIHOCTH, yKa3aHHON KimeHTOM B aHKeTe, MU MPOTHO3HOIO 3HAYEHHUS JTOXOJHOCTH
nenesoro noprdens Knuenra, paccauntannoro Kommnanuei.

6. HOPAJOK MOHUTOPHUHI'A TOITYCTUMOI'O PUCKA

6.1. Kommanus Ha peryiaspHOl OCHOBE OCYIIECTBISCT MPOBEPKY COOTBETCTBUS (haKTHUECKOTO
pucKa JonycTuMoMy puckKy KiimeHTa ¢ mepuoIuyHOCTHIO, MO3BOJISIONIEH CBOEBPEMEHHO BBISIBUTH
HECOOTBETCTBHE (DAaKTUYECKOTO PUCKA JOMYCTHMOMY PHCKY, ONpeleliecHHOMY B VHBECTHIIMOHHOM
npoduie. Ecau B 0OroBope IOBEPUTENBHOTO YIPABICHHUS HE YCTAaHOBJICHO HMHOE, TO INPOBEpKa
COOTBETCTBUS (DAKTUYECKOTO PUCKA TOMYCTUMOMY PHCKY KimeHTa mpOBOIUTCS B COOTBETCTBHH C
MEPHOJUYHOCTHIO OIEHKU (PAKTUYECKOTO PUCKA, YCTAHOBICHHOW B METOIUKE OINpENeTCHHsS PHCKa
(dakTrueckoro pucka) Knuenra.

6.2. ®aktnueckuit puck Knumenra omnpenensercs Kommanueidl BHYTpM — MHTEpBajia
MHBECTUIIMOHHOTO TOPU30HTA C YYETOM JI0X0/Aa/yOBITKA, MTOJIY4Y€HHOIO Ha MOMEHT pacyeTa ¢ Hadaja
MHBECTUIIMOHHOTO TOPU30HTA, HA OCHOBAHUHU PE3YJIbTATOB CLEHAPHOI'O aHAJIM3a C HUCIOJb30BaHUEM
VAR o11¢HOK B COOTBETCTBUU ¢ MeTOIMKOM onpenenieHus pucka ((akrtuyeckoro pucka) Kinvenra.

6.3. B ciydae, eciiu mo pe3yiapTaraM MOHHTOPHUHIA YCTaHOBJIEHO, 4TO (DaKTHUECKUH PHUCK
Kmuenta npessimaet JlomycTuMbIi puCK, ycTaHOBICHHBINM B MHBecTuimonHoMm npodrie Knuenra,
KoMmnanusi ocymecTBisier AEUCTBHs, NOPAAOK KOTOPBIX YCTaHOBIEH B pasgene 4 Meroauku
onpeneneHus pucka (pakruaeckoro pucka) Kinuenra.

7. 3AK/IIOYUTEJIBHBIE ITOJIOKEHUA.

7.1. Kommanusi packpsiBaeT Hactosimmii [lopsmok, a Takke HW3MEHEHHs B HEro, Ha CBOEM
ounmanbHOM caiiTe B MH(POPMALIMOHHO-TEICKOMMYHUKAIIMOHHONW ceTu «VIHTepHET» B MOpPAIKE U
CPOKH, YCTaHOBJICHHBIE 3aKOHOIATEILCTBOM Poccuiickoit deneparumu.

7.2. Hacrosimmii Ilopsmok pa3paboTaH c y4eToM HOPM U TpeOOBaHUU JEHCTBYIOLIETO
3aKOHOJIaTENIbCTBA, HOPMATUBHBIX aKTOB U cTaHAapTOB Poccuiickoit denepannu u nepecmaTpuBaeTcs
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B cllydae HM3MEHCHMH 3akoHoAaTelbcTBa Poccmiickoit @Denepanuu, TpeOOBaHUN BHYTPEHHUX
crangaptToB CPO HAY®OP wim no mepe HeoOXOAMMOCTH.

7.3. B cnmydae u3MeHeHui TpeboBaHui 3aKoHOMaTeabcTBa Poccuiickoit denepariuy HaCTOSTIINI
[Topsimok 10 MOMEHTa €ro M3MEHEHHUs IAEHUCTBYET B YacCTH, HE NMPOTUBOpPEYAILECH AEHCTBYIOLIEMY
3aKOHOJaTeNnbCcTBY Poccuiickoi denepaiii Ha MOMEHT €r0 TPUMEHEHUS.
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ITpunoxenne Nela

AHKeTa
JUTSL OTIPEIEITICHHUSI HHBECTUIIMOHHOTO TIPOQHUITS
KimmenTa - ropuduueckoeo auya unu gpusuuecko2o auya, A6aA10We20Csa KeAIUu@GUYUpOBaHHbIM UHBECIOPOM

JlaTa 3amoIHeHUS aHKETHI

TTonmnoe nanmenosanne/ @ .1.0.
Kimenra

NHH

Howmep norosopa 1Y

Hata 3axntouenus gorosopa Y

Jlata okoHuYaHus AeiicTBUS AOTOBOpA
ay

CymMma nepenaBaeMsix B J1Y cpeacts, B
ThIC. pYO.

HNuBectunnonnsie e Knuenra

Bastora nnBecTupoBaHus Poccuiickuii pyoiib
IInanupyemblii CPOK HHBECTUPOBAHUS, B
rojax

LeeBast JOXOIHOCTH, B MIPOICHTAX
TOJOBBIX (IOXOTHOCTH OT
JIOBEPHUTEIBHOTO YIIPaBICHUS, HA
KOTOPYIO PAaCCUHTHIBACT KIIMCHT)
Pa3mep moteps, KOTOpEBIE TOTOB TOHECTH
KnueHT Ha MOMEHT OKOHUYAHHS CPOKa
WHBECTHPOBAHMUS, B TIPOLIEHTAX OT
cronmocti [oprdens

Llenu unBecTHpOBaHUs [J  OcHOBHas IeNb — COXpaHEHHE KalWTala 1 MoIepKaHne

BBICOKOM JTUKBHIHOCTHU

[1  OcHOBHasI IETb — MOJYYUTh JOXOTHOCTH BBIIIIE, 9EM IO
BKJIaJIaM

[J  OcHOBHas IeNb — MOJXYYHUTh CYIIECTBEHHBIA JOXO0/

[J  OcHOBHas IeNb — MOJIYYIUTh MAKCHMAIBHBIA JOXO0/T

[1  HWuble uean

S mpenynpexaeH 0 pHUCKe HETaTHBHBIX MOCIEICTBHHA MPEIOCTABICHIS HEIOCTOBEPHOW WH(POPMALINH ISl OIPEACTICHUS
WHBECTHIIMOHHOTO PO, KOTOPHII 3aKiI09aeTcs B HEJOCTIDKEHUH IIeJIe HHBECTHPOBAHUS BCICICTBHE OTPEICICHHUS
MapaMeTpOB WHBECTUIIMOHHOTO TIPOGIIIS (0KHIAEMOM JIOXOMHOCTH, IOTYCTUMOTO PHCKA, HHBECTHIIMOHHOTO TOPH30HTA)
Ha OCHOBaHHMHU HEJAOCTOBEPHOH MH(OPMALIUH.

S npenynpexieH 0 He00X0JUMOCTH CBOEBPEMEHHO YBEIOMIISTh YIPABIISIONIYIO0 KOMIIAHUIO 00 M3MEHEHUH NH(OPMALIIH,
NIPEIOCTaBJICHHOW paHee /sl ONpejAeNeHHs MHBECTUIMOHHOTO npoduis, a Takke 00 OCBOOOXKICHWH YIpaBIISIOIEH

KOMIIAHUH OT JIr000 OTBCTCTBCHHOCTH, CBSI3aHHOM C HEIOJTYYCHUCM TaKoOH I/IH(l)OpMaIII/II/I.

Kinuent (npencraBurens Kimenra): / «_» T.
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels

AHKkeTa

Mocksa 2026 e.

[Tpunoxenue Nelo

IUTS OTIpeIeNIeHIs] HHBECTHIMOHHOTO Tipoduis KimenTa — ¢usuueckozo auya, Hekganuguyuposanto2o ungecmopa

JlaTa 3amoJIHEHUS aHKETHI

®.1.0. Kinenra

WHH

Howmep norosopa Y

Jlarta 3akmtouenus njorosopa Y

Jlata okoHuaHus fneicTBus norosopa Y

Cymma nepenaBaeMsIx B /1Y cpencTs, B ThIC.
pyo.

Csenenus o Kimmenre

Bo3pacr, B rogax

CpenHeMecsgHbIE 10X0AbI (PU3NYECKOTo JIMLA
3a mocnenHue 12 mecsues, B pyoisix

CpenHeMecsiaHbIe pacXoabl GU3HIECKOTO

JUIa 3a mocienaue 12 mecsmes, B pyoisx
cpeoHemecsuHble PAcXo0bl PU3ULECKO20 TUYya U
MAMEPUATLHO 3A8UCUMBIX TUY (UNHCOUBEHYEB) (8KII0YAS
pacxooul Ha numanue, ycnyeu JKKX, anumenmer,
BbINIAMBL N0 KPEOUMHBIM 002060paM U M.N.)

CyMMa cOepexeHuii, B pyoisix 1 BaJIIOTe B pyOIIsIX:
OeHedicHble CpeOCcmBad Ha 6KN1A0ax, HAKONUMENbHbIX B CBDO:
cuemax u 6 HANUYHOU opme, komopuvle Kiuenm ne Po:
nAaHUpyem mpamumso 6 6nudicatiuiee epems. (8 cocmas B poiutapax CIIIA:
coepedicenull He QOIHCHBL BKIIOUAMbCS CPedcmad,
nepedanuvie u npeononazaemvie K nepedave Kmuenmom ¢ | B FOAHAX!
dosepumenvroe AO VK «llpoepeccugHoie B
UHBECIUYUOHHbIE UOeU) NO BCeM 002080PAM
006epUMENLHO20 YNPAGIeHUsl) B
CyMMa UHBECTHIIHH, B pyOIISIX U BATIOTE (s B pyOIsIX:
cocmas uHeecmuyuil He O0JINCHbL BKIHOUAMbCA CPeoCcmad, B CBDO:
nepeoarHvie u npednoiazaemvie Kk nepedave Kiuenmom 6 Po:
oosepumenvroe AO YK «Ilpozpeccuenble B poyutapax CIIA:
UHBECIUYUOHHbLE UOeU» NO 6ceM 002060paM
006epUmMebHO20 YRPAGICHISL) B I0OaHAX:
B
B
CymMma 00513aTeNbCTB, B PYOJISIX U BAIIOTE B PyOIsIX:
HeNno2aueHHas, CyMma Kpeoumos u opyeue nooooHvle
B €BPO:
06s3amenvcmea
B noutapax CIIIA:
B I0OAHAX:
B
B

CyMMa aKTUBOB, NEPEAAHHBIX U
IpearnoiaraeMslx k nepenade Knuenrtom B
nosepurensHoe ynpasieHue AO YK
«[IporpeccuBHbIE UHBECTULIMOHHBIE HIEU» I10
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels

Mockea 2026 .
BCEM JIOTOBOPAM JOBEPUTEIHEHOTO
YIPaBJICHUS, B pyOJIIX
O6pa3oBaHue, ONBIT ¥ 3HAHHUS B 00JIACTH HHBECTHPOBAHHMS
O6pazoBanne Kinuenra [1  Beicmree oOpa3oBaHue B cepe SIKOHOMHUKH, (PHHAHCOB HUITH
PHCK-MEHEKMEHTa
[1 Beiciiee oOpa3zoBaHHE 3a WCKIIOUYEHHUEM HampaBICHUN
HKOHOMUKH, (PHAHCOB U PUCK-MEHEIKMEHTA
[J  OrcyrtcTBHE BHICIIETO 00pa30BaHUs
Hanuuwne npoduiabHBIX aTTecTatoB B cdepe 0 Ja
SKOHOMHUKH, (uHAHCOB WA PpHCK- [ Her
MEHEeKMEHTa
OmnsiT KitmenTa B 0051acTi HHBECTHPOBAHUS [J  VIMero OMBIT CaMOCTOSITEIPHOTO HWHBECTHPOBaHHUS Oolee
OIHOTO Toja B IIEHHblE OyMaru, WIN HPOHU3BOJIHBIC
(bMHAHCOBBIE HHCTPYMEHTHI, FJIH CTPYKTYPHBIE TPOIYKTHI
[1  Panee MCHOJNB30BaJl YCIYT'H JOBEPUTEILHOTO YIIPABICHUS
0oJIe€e OTHOTO roIa
[J  MMero ONbIT MHBECTUPOBAHHS TOJBKO B JICTIO3HUTHI
[J  OmelT WHBECTUPOBAaHHUA OTCYTCTBYET WIIH COCTaBISET
MEHee OJIHOTO rojia
3nanus Knmenra B o6acTi ”HBECTHPOBAHUS [J HMmero 0a30oBble 3HAHWA, IOHUMAIO PAa3HHUIY MEXIY
pasMelIeHNeM CpEeICTB Ha JIETMO3UTe M IIPHOOpEeTEeHUEM
o0auranni, akiui, THBECTUIIMOHHBIX maeB. [lonnMaro, 9to
WHBECTHLIMM B HWHOCTPAaHHOI BamioTe HecyT B cebe
JIOTIONTHUTEIbHBIE PHCKH
[1  3HaKOM C MHCTpyMEHTaMH (DOHJOBOTO (aKLUH, OOIUranuu
1 HHBIE), CPOUHOTO ((PBIOYEPCHI, OMITUOHBI) HIIA BATFOTHOTO
PBIHKA, OPSIKOM MIPOBEICHUS TOPTOB
[J TloMHMO TEpeYHCICHHOTO BBIIIE 3HAKOM CO CIIOXKHBIMH
(CTPYKTYypHBIMH) obnuranusMy, BHEOUPIKEBBIMU
TIPOU3BOIHBIMU WHCTPYMEHTAMH, WHCTPYMEHTAMH,
peanm3anys npas 110 KOTOPBIM CBsI3aHa C UCTIOJIb30BaHUEM
WHOCTpaHHOH (WHAHCOBOW WHQPACTPYKTYPHL.  3HAIO
METOAbI OILICHKH )44 yiipaBJeHUA PHIHOYHBIMU u
KPEIUTHBIMHU PUCKAMU, PUCKaMH JTUKBUIHOCTH
[1  He nmeto 3HaHUil B 00J1aCTH MHBECTUPOBAHUS

NuBectunmonnsle nenn Knnenra

Banrora unBecTrpoBanus

Poccutiickuii pyois

IInanupyemsbiil CpOK MHBECTUPOBAHUS, B TOJIAX

LemeBast JOXOIHOCTH, B MIPOIIEHTaX TOAOBBIX
(TOXOTHOCTH OT JOBEPHUTEIHHOTO YIPABICHUS,
Ha KOTOPYIO PACCUUTHIBAECT KJIMEHT)

Pa3mep norepb, KOTOpbIE TOTOB IOHECTH
KineHT Ha MOMEHT OKOHYAHUS CpOKa
WHBECTHPOBAHMUS, B IPOLIEHTaX OT CTOMMOCTH
noptdens

]_[eJ'II/I HWHBCCTHUPOBAHUA
(MooHcem Obimb OMMeUeHO HeCKOIbKO NYHKMOS,
COOMEEMCMEYIOWUX Yl UHBECIUPOBAHUS)

]

CoxpaHUTh BIIOKCHHEIC CPEIICTBA

[Moay4uTh AOXOIHOCTH BBIILIE, YEM TI0 BKIIAaM
[TonyyuTh JOXOAHOCTH BHIIIE, YEM CPEIHSISI JOXOIHOCTD
OONUTalIMOHHOTO PBIHKA
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2026 .

[1 IlomyyuTh MakCUMAaJbHBIN 10X0/
(] CphenaTh KPYIHYIO MOKYIKY B Oyaymiem

(] OmmatuTh 00pa3oBaHHE JACTEH

(1 Tlomy4atTs perymisipHbIi 10XO[1

S mpenynpexaeH 0 pHUCKe HETaTHBHBIX MOCIEICTBHHA MPEIOCTABICHIS HEAOCTOBEPHOW WH(POPMALINH ISl OTPEACICHUS
WHBECTHLIMOHHOTO MPOQMIIsl, KOTOPBIH 3aK/II0YaeTCsl B HEAOCTH)KEHUN 1ieiel MHBECTUPOBAHMS BCJICACTBHE OINPEEICHUS
napaMeTpOB WHBECTUIIMOHHOTO NPOGIIS (0)KUAAEMON TOXOAHOCTH, IOMYCTHMOIO PHCKA, HHBECTUIIMOHHOTO TOPH30HTA)
Ha OCHOBaHHMHU HEJOCTOBEPHOH MH(OPMALIUH.

S npenynpexieH 0 He00X0JUMOCTH CBOEBPEMEHHO YBEIOMIISTh YIIPABIISIONLYIO0 KOMIIAHUIO 00 M3MEHEHUH NH(OPMALIH,
MIPEOCTABICHHON paHee U OIpeleSicHHS MHBECTHUIIMOHHOTO MPOQWIL, a TakkKe 00 OCBOOOXKIECHHH YHpaBIISIOIMICH

KOMIIAHHH OT JIF000H OTBETCTBEHHOCTH, CBA3aHHOHN C HEMOIYYEHHUEM TaKOH HHPOPMALHH.

Knwuenr (npencrasurens Kinenra): / « _» T.
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AO YK «IpoepeccusHble UHBECMUUUOHHbLE Udels
Mockea 2026 .

ITpunoxxenne Ne2

WNuBectumonnsiid mpodmis Knuenra

ITonnoe naumenosanune/ O.1N.0O. Kinnenra

NHH

Tun Knuenra 0 KOpunngeckoe JUIIO0

[l ®duszndyeckoe JIUI0

Howmep norosopa Y

Jlarta 3akmtouenus njorosopa Y

JaTta okonvanus nercTBus goropopa Y

Tun nHBecTOpa (1 KBanuduuupoBaHHbBIH HHBECTOD

[l HexBanupuuupoBaHHBII HHBECTOD

WuBectutmonnsit mpodmis Kiuenra

MuBecTULIMOHHBIH TOPHU30HT (mepuon Jara Hayana IHBECTULIMOHHOTO TOPU30HTA:

BpeMEHH, 33 KOTOPBI  ONpPEAENSIOTCS
OXHIaeMasi JIOXOIHOCTb U JOIMYCTUMBIH

pHCK) Jara okonuanusi THBECTUIIMOHHOTO TOPU30HTA!

O)KI/I,H&CM&H ,HOXOL[HOCTL* oT
JOBCPUTCIILHOTO YIIPABJICHUA, B IMMPOLCHTAX
TOOOBBIX

Jonyctumeiii  puck  KiuenTta (KOTOpBId

corniaceH u crocobeH Hectu KimeHr)

QOnyCmuMblll - pUCK -  MAKCUMATLHO — OONYCIUMbILLL
YOBIMOK Om  CHUdICEHUs CcmouMocmu nopmgens Ha
MOMEHM  OKOHYAHUs UHBECMUYUOHHO20 20PU3OHMA,
BbIPAICEHHDBIL 6  npoyeHmax — OMHOCUMENbHO
cmoumocmu nopmeena Ha HAYANO UHBECMUYUOHHO20

eopuzonma. **

*) B cayuae, ecau no nopmeeno Knuenma ¢ meuenue unHgecmuyuoHHo2o 2opu3onma 0yoym npousgooumscsi 8600bl/6b1800bl CPeoCcms, mo OaHHbIL
ROKA3aMeNb OMpadicaent 0ACUOAEMYIO B36CUEHHYIO N0 OEHENICHOMY NOMOKY 00x00Hocmb Tlopmebens ¢ yuemom cpokos u GeutUHbL BCeX OCHEHCHbIX
nomoxos (MWR doxoodnocms) ¢ nauana no Koney uH8eCMUYUOHHO20 20PU30HMA, 68 NPOYEHMAX 20006bIX.

**) B cayuae, eciu no nopmepenio Knuenma 6 meuenue uneeCmuyuoHHO20 20pu30Hma, 6y0ym npou3go0unvesi 6600bl/6bl600bI CPeOCmE, Mo OaHHbIU
noKa3amenb paccHumbléaencs KAk CHUJICEHUEe 836eUlCHHOU NO OEHedICHOMY NOmoKy doxoonocmu Ilopmpens ¢ yuemom cpokos u eeiuyunsl 6cex

Oeneoicnvix nomoxos (MWR doxoonocmu) 6 abconommuuix npOYEHmMax ¢ HAYAIA No KOHey UHBECTUYUOHHO20 20PU3OHMA.

VHOJIHOMOYEHHOE JIUIIO
AO YK «IIporpeccuBHBIC HHBECTUITUOHHBIC UICHY. / « » T.

A npexynpexnes o Tom, uto AO YK «IIporpeccuBHBIC HHBECTHIIMOHHBIE HACH» HE TAPAHTUPYET JOCTIKEHUS OKUIAeMON
JIOXOJIHOCTH, ONPEJICIICHHO!N B MHBECTUIIMOHHOM TpOdHIIC.

C YKa3aHHbBIM BbIIIIC NHBECTUINOHHBIM HpO(l)I/IJ'IeM COorJjiacCH:

Kiment (npencraBurens Kimenra): / «_» T.
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